HANDLING r/W PRODUCTION 

Sbace of llieiA 





Super-Track 

jkfV bmtlet lit to»-- 
£Oii h jtttUing 

Tb« Loiidcn b-iiiiLlcl 
Tutir" 'ilfricribn the IntEnl muncH 
nil 4nel«i(lincfi(— Ltiudcn !^(ipcjr- 
Tracjt — » hcAvy, h«r<]i-r»il fpiem 
wbicli com m inviill mil uic. 

Ehi^ii^uiJvci intcf^lci] in bandlinK 
Viil lind, in thii btxik the kry va 
low«r torn. Wfit« iat y*yaT tapf . 



PRODUCTION has al«aY» been 
i;UcM hschific'tr of flttnr i^pai^e ^vl^ilc 
h<iniJlint; dvUtcd (ur ilnclf . . . thi* l» 
face of rhe (rememUm* im]xrrtance af 
linnilMi-if: In nwdrrn 1nilu»tr>'. 

Wiih tilt 1j:>uJvii Momirail t^v^icm* 

Irce and uniiAcd half, ■ , tht ctiline. 

lljtnJIiiitr ii» UniKc^f niittit encrrmch 
Off prixlucrion. And jit thfi *arnc finte 
il Is* spircidcrJ up heiramxc ftwcf Tfl«tl «tn 
miU'C more nij^trrial ovrr ilic perma- 
iici'ti1>''«niiH^|]\ Luudeti triSick « . . ci^'ett 
^ti-hcU a KaiiJ oprralcJ LoudciY ^^LU^^>- 
rail SM^r^m ii Uf-\^ii. AnJ vvlt^it wat' 
mntcd, \\\v litill «]H:cdi<'r vIvLif ic-travd 
miMhad is DvnElable . . , either hv the 
UnMiJ nr in a confiiiuou* hiteum, Brtrak- 
ti}>e U J'»r(icif<.'<iJN ehminntrd b>' the 
»mwt1\nt«« of Loudm Monorail han- 
ftlinf^ And fliwr TFinlnt^nnni^.f charue^ 
ahli; U* Itjtn Jitnt: U t'nttrf fjf rlimiunicd. 

Made fitr losidi. up tt} SiXH) — 
runnini; up 3 nc Unci's, q round i:i'prncrsT 
anvwIuTc— Louden Mu no rail ^vsttrniJ 
C*n eiiailv be aJaptcd ti> anv pE^nt ti- 
quircmcnts, L4iudi.-n Knffinicc-r^ ^vilt do 
tKi: plat^nintt n'ithiTut n^li|>^|i<>n, Fuwl' 
hlv they cnn shntv >tHJ wherrrin the 

VI I den ^v^itcm ivill p<~iy vifu :i<i it ha« 
paid (ithrrs from 2C' , In JkXiO' , *»M ihc 
irkve<ttTncnl c*.-crv >'c3ir. 

THt; LOUDEN MACHINERY CO. 

603 WtM AwBiH Fiirfiekl, lowt 
Oj^i In Brintip^l CHiti 




USE 



THE OTHER 



Industrial Manorail Systems 

Indmtry Uf€* Mere Miin p/ Louden 

Louden , .. ibc fifir niBIHfJ'J.il . . - h-** litJtl fhc 
]c*d. t^udtn uicfk include: 

Cef»int£r plant*. auKiW«ii<j*« pltnli.. fuulttlf 

KKile mith, pit^r milli, h4kcr>ri. mut-hinc 
i.hi)[t>, itcpartmejii statin, i n fici lOAnuf'ttur^rt 

HALF OF YOUR FACTOR' 

■A tlMI 



IHATIUrNT'S SUSFN^SS for Jiuie, I9K 




RUNNING UP HIGH MILEAGE 
-CUTTING DOWN HIGH COSTS 



Dodge Truclts serve long! DocJge Trucks 
&erve at low costl Prool of the first statement 
is c\mcWm^ proof of tke second — experienced 
business mert will not run a truclc for lens of 
tfiousands of miles unless costs continue low. 

Thousands of speedometers prove tKst 
Dodge Trucks have long, active lives. Hijli 
speedometer readings therefore prove that 
owners find these workers economicdf. 

Correct design and correct cortstructiori ac- 



count for the long life of Dod^e Trucks. And 
correct design and construction are likewise 
responsible for their enduring power^ speed, 
dependability, roadabilit/ and good looks — 
qualities that join with economy to justify 
their lor>g-continued operation. 

A Dodge Truck will serve you at sustained 
low cost. For proof, see your Dodge Brothers 
dealer. Inspect the type that fits your rveeds. 
Buy it complete with body. Rely on tk for 
lon$ service. Look to it for higher earnings. 



DODGE TRUCKS 



■ItUAlM I 'WIl lllipllT Bf 11' 

IM vm-tt. Id It n mm. %. ^ 



t'llkllfillw 



tuH «i Hi.klflckin rv . «i|ft11hinil men At flr«#«*Li 



Lar^if AjiMTtaiti riiaimriixiuriTA wliu •It<'^ij4ti aii«J Iniitil 
tliiii*Iiitiff>- and 4*ti|f;tnc<>fur tiuxItTn indiiirrv an- pmbjilily 
the moft exwi mn finmyj in I Iii* wuri J. in t heir liibHrat iuii 
rfcjiiin'iin'nlft . . , l'fK*n com-fi luliriiiiliuri iJi'im'ihIi tlti- 
ViT.v tifr (if tiu'ir pnKJtit L% luui Itu'tr outi rc]>iitntit>ii. ll 



NATION-S BlTSINtiSS for Jimp, 



262 of America's 324 
foremost builders of 
machinery and engines 
use Gargoyle lubricants 
for the most exacting 
lubricating jobs in 
their own plants 



LuhriruEmg Otis 

Tim worlir* ijyAliljr tti\m 
far plant luIirarAtiu'n 



If yoti. M mn induiitriul citi'int- 
t'wti, demand timKimutit pto- 
diirt Jon Jit iiiiiiiiJium t-uht», ih'm 
approvfti by sucb nutboriti&N 
h more tlmit mtrf ly testimony 
Iq tht* high quality of Vacuum 
f Jil Company jiroducta. 

It ij* evidence of ctnifidenci' 
m ati oTganixation whirh fur 
tl4 yciLTS ha^ spcciu.liiu.Ml \tt ihv 
a[ip]\ed M-icmv^ uf luljricHtiuru 



offer* you n«t jttHt oil, biu eor- 
rtft tubneation. T« diminnte 
lubrioitton difficulties! in your 
plant, iind to iTusqiv miiximnm 
j>ruduclion at minimiim vmU 
Vacuum Oil Company servft* 
i.i «vaikble lo you luid yuur 
pluTit I'xeculivcs. 

A request for information 
wilt inrur no obligation. 



VACUUM OIL COMPANY 



Jl'Wa wriltag V Vunvm OtL Cl|»II^i.tr fitm t^MlUm K^lig^'t Bmila^ 
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Haw I E]npk« InUt the I^w-MnlilnK Racket 

triik mrfrv marf frr^numtlf ikaif |<v likt hi tittnk T^¥ *fttt if 
fiftitia imi tlu idtji it mttiid 

Siitc-c l^i \W Met , 



Klwlnrily Vtrr* a» MJlliuji Slaves 
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Wily I \m Hi-lptng Rua*ia.n IiuLiwtr.v . , EIikht Fuil> ^ 

tidr to btiiiif up a miliar induntrj/ In Hu*f\ii. Bui itr. Fitnt 
dan Bet w tJii* amin/tmintl ai a ftaraJar. ft<iit*r. Hft iif- 
Wnl, mmomic btnrfiU fnf both purlttm Hail ikr irrjrM 

'Diir Nrnr Birth uf CotcMiu] Art 

RoniEHT W. OB FOREitr 

Aoir 'Ail (W airivl 
Da Y(>ii Ptan to i^pitn«ir m R(ii1i» Tnignm^ 

Knrrj^ ^i'{rM f/n mifHtia litt^nrrt tH iV nn i> pwfin fJ^K ipuN- 
jcmj bif Ul/^rrfiHr^. fimrit thai fitfrf<iiittiU'<U U a itarit <" 
imtrraltiiif qJ Ih* utiOK, Hr. Vurtlimi laitn in haektitt^ Ami 
luffi m that tlttrg 

Yuur Bu'iinew N'mls the Ratlni4ir!« 

Arr j/ftM ptaifiitf fair iriik thf nii^mmJ'*' Tht hraA tf ftr 
hiHii'i'l fii^mtilir* fV'iitkM Mirrfi utt tiipT -til Ifiui mfffi 
pnapfr arm V. Ilr tifrrt «iwr mit'iet iket tminhtntif mnif /rrffom 
to impraKf iruntfMtfiiiiion trrrif* 

Wimt Lire Luuranre Can Do . . SaUCmoH S. Hueuivek 3J 

Uttttlitf' ^"it "i^H itrf H* iifo faetor* lit rerrf AiMUW 'Wn. 
rMiitr, viirfi inriinlr iiit bMjitirjrj pmj/rrtjt. iit*iirtd t^mii 
ktt. ilrwmrf nut Mr. ttufH/ntrM mtgrtiiniLwiiS inifrwttiHtm' 



it? 



WIktp T'lTil Liirks in Immigmtiun Cahvkji 

Till- Tanifl-r'tl Wi'b Funn Firmnrr 

Te ^i Uicm I* tliwl.V fttf BiwifH'*^ Akt Uhijw v 

.\ N>'w Ttvliiiii|Ui.' iti Sufi-Lv Wiirlc . IiLiO. HuifuAJt 
.sun the ^Ltttr Pruifiii lliii AgeiJ? 

ITnira ti id MOT* ttalfM arr. ptattrtf Ugi^miai uniJif i H]) ftentustm 
tu a/gd prri*>'vi. iftiJig perMamM db tvLii Mim ihi* iMirmaiilt. 
Mf raifdrirk effm hrrr a irfidnrf mmnwirs titr arfitmrrtlr 
Jbw tUid <t\/'l'ii>t tkit farm iff aft rdirf 

WlicfT* Mcll N(V(| Wiymcn'* Help in Biuinrs^ 

(TATiiKHi>fE McNKua 

('•lHwtttUi! M<^S'ffU ii Ihf. firl hJb hit'liilr.-l iKt n'nnlieortk 
tidtrrtirint. Knlrrinfi a mtitt buinnm tasrtsl 4u nod* * ttt- 
mimiaat necM*. Sht *m* a jUUJar wmm whrr* mm fWiDt 

esltr 

Rhi* riandk^l Wiwilwiitth'* CanipmiKa 

Wiuj.VJt Both Cium 

Each Diilbr Bjn'iit Hi^lpsi Ev*^y Hnii* FinvK I-. TIahe 

Tin; llop of liii' NniWs lfu#inr?^ Fkwk fUiUKSK 

Buck '^aX Drivm of BusiiMw. ... . Lwi^uts Dhew 

N^iiir Tliini^ Tim I Kill Ttu.^in<%^ M4*tp 

Ott thr BuiillirS'i BiHiL->li<4r .... . . 

Gi'Llinjt Uii' tVvHt1)«T \iiu. VTajtL, Db- Funu CABi'cvrEiii 

Till- nusitic!M iif Afjric-Liltuie. .Jamb E. Bomi 

t!»c Farti Ui Gii-\ Irnimtrics. . , BAn»Lb J, M.tujji 

Thi- "(*juimtry Htiirr*' Cuhim Biu.<k . IL, J, Artrstiox 
Tiipiis frofn Uie Utoiacto Frcas. I*AtH, H. lUvWARCi 

StrwA i»F UrR&niHfil Bti<iinMa \TiLi..iJin 1^ Hammer 

\Vlmt Fvc BcrJI RraililiM, . .. , , ,W)l-biAM Fk.^I'IIEM 
Titr PbUith (»r Ciiiiiiin'Uf. RaTmuiho VViLUirGiriiT 
Tlie Ilcmvii iWiiiiics a I)i.*riTt* Vv\ . Vimcivm. White 
WImt WaU StPif t TulL* Wnml M. S. Ri-iii:irK.i:H 

Fititiirig Oppiiriikivlty in llr^tjiin .Wimu^H L. Coorint 
Iluiimti Natiin- ill Bumi.in'^i . . Fiitt)' Kullv 
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MERLE THORPE, Eiiliar W PublitMr 



Ilranr'h OBii M A'f Ksfl, Gfifbar tUlc Dftnil, Ccnrtral Uaiert Blik- 
St- Li/mi, nmbr i>f C*m, Mdt- .fn FT«nrt*i-*, SJTtchuiii E^rbttitr JUtlc- 
gawftm, in Fri«-ril ^1 V*»»ai. Iini CwBfwm S'l. Ct\rcrftw4 TrrmUul 
Town IISiIn. PIbt/Mf I IpJkaa. fiUif^EM Tni*l Urtdtf. C^'cVjw. Pim Kirl Vtdf, 

^fJaii^^, CklRMr Com. Ahlt. F'trtjAkr^Jr, CluKbir »4 Com. KUlf. 



A* (ti tOcU DucuiDf *f tbc S'lllanjil Chimhrr Fotilkilha cirria 
■rihirbBlltE ueiieM aaA trtkla In ns»r..| i« th* kci kntiH iri lfe> Cfeuiwi la 

«■ Ih Itc ipliilmn «f wrtiir^ 

$UH»trnitM ■4T«ll tlnw rnn. (r.SO; M* fJ.M, fl«M*« HCirf 



NATION'S BUfilNBSS fo* Jitw, 19» 




"Mr antit it*i mmf ftant u Au r /-wii'rfr/j « 
ftmi Hmi It iin't iwtvgk /«■ « hum.' 



. ,^\5i: we dorft 
know anyone in 5^/^?" 

Th£ Sales Mawaqer of * l*rg« 
aimliiif^tunng cohcern had obtaititd informntion indkating a 
protittibie market for one of his company's products in certain 
parts of South Americ».Yet he postponed making aggressive sales 
efforts for more than a year, aiwuting ar» opportunity to send % 
reprctentiitive. 

When the president of the company Icitrncd of the delay^ he 
asked for an expJflnataon.The sales manager replied:" But Wc doii't 
know anyone in Kio!" Th« president pointed out thatfurti^n trade 
opportunities could not always wait on personal contact, and that a 
GCjiDng banking connection might be employed to establish the 
liece;»aary trade connections in the distant market. 

The world- wide connections of t he I rv i ngT rus c Compan y make 
it possible for msinufacturers anywhere to develop new markets. 

A carefully trained staff will investigate and analyze foreign 
market conditions, handle bills of lading and collectsotis and perform 
many oth^r services in connection with ytiur forcign-trade activities. 

Irving Trust Company 

Old T(nen Office- B^sotworlh BttiUtMg 
NEW YORK 



In tke July ttsu« 

CAAIALIEL BRADFORD. auUiuir of 
"UnkiB PmtniTts," "ConfKtcrat* Pw- 
tndta" and other noted biographioii 
work&, has dcuw his ht^t persDnality 
study of a bu«itKSi man. Thomas Edi- 
ton is the aubjecl and the article wiU 
appear in thu July Nation's Biwikkb. 

Thii Rogviiite has hng fought an 
atticte tnm Mi, BrsH^ford's pen but he 
has npibiJwd that bu&inm men are 
dilTicuU «tibjcets for a bnsrapher aa 
they leave litilt collected matwial fw 
him tn ?tmJy, However, a(ti;r kme re- 
■1 irch hu has ponipilcfl a most tJioroueh 
I'r iTd of Mr, Edison's life and work. 

liiUvnrd £. Shumaker. preudent, 
ftaJio Corpotation of America- Victor 
Company, hai mi down the icairrti* for, 
and purposcH of. this new mcricr in the 
mdio fidd. His an id? explain^ the 
[iiechanics of bringing a brgt gfimip of 
companies together and the adv3nta£e« 
achieved by united operatioiu 



THIS MONTH'S COVER 

Pointed by Bfn Kjddtr 

THEY were not alwaya ngbt. Perhaps 
they were not alwayi strictly honest, but 
they were always couragiaaiu* and eitw^ 
prising — tfio^ pioneers oi Ihe Prest to 
whom Nation's Busine^ {kdkales 
this cover. This courajie and cntetprise 
Wftwght a new Unity in a nation stnjB- 
gling with vast diatances and disunited 
pcoplts. 

Their cBijeJ' p«flcili caunJit up (he 
thoughts and ambitiorts of scattered 
communities, interpreting, cjrplainlng, 
eticfj^ragrng With their band-set type 
arid awkward, fbt-bed presses they 
moided the ambition of isx?lated hamlets 
into a new national spirit- 
Out of intiOise rivalry among thcm- 
selvesv tbt^ hastened the Efowth of a 
natJanal ownmunicatjon syBtim They 
thiiw out pony express and padcet lines 
to sjwed transmi&sicfi of npws. Tfvey 
caught un the infant lelfsraph. tbcy 
•i]Mr\ uul thtr Atbntic cable to bring 
Europi' within miniiti-* of our Ktwrcs 

They lumbtrrcd their clumsy presses 
ovtft rutlL'd traili to »tabii!»h new out« 
tK*sls (if inlrlJiRnnOe in the wildernesi - 
and deniim^ in their ^^evi'S hocked up 
Ihdr attadcs on the unright«nus. 

New^apcrs, the rac^ perishable of 
commodities, wtre the on3y tangible re- 
sults of their labors but they made of 
those fimu<tK¥ pa^ a force to bind a 
wide-fluns empire into a tqmpaet en- 
tity— orae nadon, «w aHal« ont; ptioplt 
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To a Five Tlnuisaiid Dollar Man 
who would like to be makiiig 



sl^ 10,000 




Mew who are satisfieil with 
rmidiae salary raises wiU ncit 
be inttrcsicJ in this advertisement. 
There are many soiirces froin whkh 
they can get the sen of training that 
will satisfy their muicst ambitions. 

Men, on the other hand, who are 
tntcreated in doubling their taming^ 
will find iti this page much fuod tat 
thought — at)d far acttisn . 

The training of the Alesantlet* 
Hamilton loictitucc was designed for 
men who feel instinctively that 
their proper place is amung thuse 
who fay wajjes instead tjf retcive 
theni'^whose biggest earnings ct^me 
out of the profits cjf the busin&s:^ in 
which they are engaged. Its miuiion 
is. to fit them fur these more profit- 
iiblc pfj^^itionj! in ft ifiorter time. And 
the results of itt training are meas- 
ured not in sWly ri^iingMhrics, but 
tn incomes iktuUled and tripled m a 
few years. 

Here are ju^it a few uf the cases of 
Incrca^d incorne that our liub^rib- 
ers have told u!i. dUiut in the la.»t 
few months. Their hamea are ail on 
file at Institute headfjuaTteT'i^: 

SilMlGKJaEa A. 

Wm Warki Engineof it f4.,WXK 
^iuK' X'tee-P^etident and GcoeriU 
Manager at |t 8,000, 

SuaieaikEH E. 
Waa Manager at 

Now Regional Miimi^Kf «i ^i^/xn, 

SuaicKitea C. 

Wo»PlrwJuetiuti Managed ati^.iix^ 
Mow PrriiJcfit nt | J 1,600. 



Win pKiduetion Mana^r at ft3,,40e. 
Now General Minagef *t lit^co, 

SfrateatiEh £. 

W'm BusinrjA ManaLgcr at 11,40a 
Now (General Manager at ^10,000. 

Jlcrc'i further proof that 
this traveling ptys 

Some nf the preside nt^ of corpora- 
tions who arc cnrulled arc Hp W. 
Hoover, President, The Hoo-ver 
Company^ Thoma* H, Beck., Presi- 
dent, P. F. Collier flt Son Company; 
Francis A, Courirway, President, 
Lever Brothers Company (Manu- 
factuneriiof Lux and Lifebuoy Soap)^ 
Edwin A. Fuller, President, Fuller 
CunstructiDn Company; Roy 
Huwardt Chairmaii of the Board, 
Scripps-Howard Newspaper*; 
Charles h\. Mires, President, Hires 
Roat Hcer Company. 

The judgment of such men is an 
argiuncnt stronger Lh4Ui anything 
we ojuld write. 

Are you in business for 
your heakb? 

Money isn't everything. But we will 
till itdmit that income is after all a 
pretty accurate tneasure of s«c*-cis 
in buaitirss.. 

There is many a man of real abil- 
ity who is kidding himtielf into cun- 
ii'jitmcnt with his progress aitnply 
twcause he is malLing metre money 
than moat of his friefid;^. He is ^tin- 
iied with a five ur tt-n thousand dc!- 
br atiuy when with a little added 



kitowlfdgf he could easily be nuaking 
ten or twenty thousand- 

FciT 9U|>crior knowledge ifi behiti4 
evcrj' buisiness suirceas. And the ab- 
surd part tif it all i$ that yvn have t9 
know only A litr/c bit mote than yt>ur 
cuntipecitar to mjike a ht more 
nwmey. 

How to gtt the f*ct3 

Where can you get thiscxtn knowl- 
edge that can make such a tremen- 
ik»ua difFerence in your business lifef 
We invite yciU to Send fbr a book 
that tells where, and huw, It is a 
btjt»k of facts—fat ts about the In- 
stitute's training. It is CiiMt-d *'\Miat 
3m Fxecutivc Should Knrjw," 

This bcKj'k tci^ts nu thing because 
it h worth only what you iti^Ae it 
worth. It Is a book that should 
l>e in the library of cVefy man who 
ospecti tQ win * sccur? place for 
hi II! self in the ncm yeank 

Will yim send for Lti Thecuupon 
beli>iv will bring it tu yuur desk. 



fft iit Alnander HamitUHi Icktiitutt, 7St 
AtTor t^ace. New Vwk Citf. Cln Cinada 
Aleiindrr lUmillvn ImlituLc, Ltd^ 
C P. R. Buiiiliuf, Tmrmio J 

S*idnie'm« *M Ewciiiiv* ShoulJ Rao*,** 



l*usinciir. .... 



AI^I:XA]¥1»I:K HAJTIILiTOIV I]l^ST■TlJTE 

lO^u unH'i/ Jo .VLILlKl*!, FT.lllllwt 1ll»1ltl^T» f^lr l«l>pif>M ,VjtfM> I Jlfc*.*.;* 
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Throwing Light on the 

J Nation's Agriculluml Resources 
International ElectricTabulating 
)\ _ _ and Accounting Machines 
fiW ~ h=?^i?i » lr=iH'°^5"''^j[ i to compile the 

' Census of Agriculture 



- «r 



Other lfiternatio»At 
Bit ifiifii MafhiUfi 

Intn-Difttteiiai TkM4' IU^ 




Tlw 193^0 Cenius of Agriculture if 
uni<l«r vjty. Data wit) be gacKcred 
covrring cropt^ Uvc stock, farm faciJ- 
itin, tixK of farm*, fatm wnure, and 
acrei under cuItivaLion for tiie 
j,t|}0,000 fArmt in Cantimvn tit I United 
Stateip Alaika, Hawaii, Guam, Amcr- 
icftn SiimDa, P^rto Rica, jand the 
Virgin Iflindi. 

Ttt« canclusidns to Ik drawn from 
the facet wkich *rv now bfing ifttm- 
bled will tkrow light on fundi^mrnt^l 
prabktn* tonctrnirig Sn>-i^ national 
food supply, tlw productivity of 
fjkrmt^ and farm itunagttnent. The 
gigantic talk af compiling tables and 
fieporii Will be dottc rntjr«ly chmugh 
the UK of tnternational Ekctric 
Tabulating Accounting Machinn. 

Tufo huffdred miliioH tabulating 
card* liAYc bcvn ordered for tlw 



Work! Conclusive proof ttiat no 
ftiitifttca! jab ii t0o great for tbv 
ejiBcient Applicmtion of elm: trie t^bu' 
lating eq^uipment. 

On tkeAcbrr hand, imk\\ organiza- 
tions atso uie InternAttona] Electric 
Tabulating and Accounting M^cEiinei 
In tkeir iiitiAticil And accounting 
Work 'with profit able reiulta. Made 
in varioui niade!:i, thef« dcvicci Mrrve 
bu4in«»t and induitrial concerns of 
every sixe, ranging from the giant 
<orpDriifJ<vn whose »«rtiviti« spread 
throughout the worJd to sinaU com- 
paniet of metetv local rtpucation. 

InternationaL EJectric Tabulating 
and AccauntiA^ Machine reduce tti« 
mosi complicated analyus to the levcJ 
of a rautine taitk. They atSiure timely 
rcpcim. tixoplify procedurei, cUmi- 
oatc crrert, And «ifecf ecPnoiAifj, 



THE TABULATING MACHINE COMPANY DtVlSlON 

Iiitcrnational Business Machines Corporation 

INTERNATIONAL TIME RECOPtDtNG CO. PAYTOf* SCALE COMPANY 



270 Broadway, New York, Y. 

&l<ti4ai in Ali iht PfiB> 
cip*1 Cititi tti ihr Vr'arld 




INTC* NATIONAL HT.ISINESS 
MACKIIVIS CO.« LTD. 
JBD C4Apb*ll Av>.« Vat 
ToriutiD, Oataii», CbUiI* 
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A MAGAZINE FOfl BUSINESS MEN 



The Law-Making Racket 




TTOrrillTS upon Trading in tbis number, 
'*J:Iow I Drokc Into the Lai^ -Making 
liut'Itet": 

The Aniericiin has always bad an im^ 



pressiKJi* desiw fnr pnlitiea.! sdf-fjcpres- 
sion. A-"* a rt'sult, history rroifiis fantastic off- 
shoots, as v,v\l Hs ctititribijti(»Ti:« of pfrnianfnt 
value. Jajiii\'4 Ruiist'll IxnvrJl descHl^^ied an cftfller 
day of flux and ferment: 

EvtT.v piissilnlir' fiimi iif iTttHlis'-tuul and pbjfiieal dyHpcfmn 
ivaiif^hl fitrtlt fiiKipcl, Urmti hml lis prcvpliftf , . , 
Ever_vlMt<|y hmil a iiiL«ii>n {nitli n c-iiptUi] M) lo jiiU-ciiI l«i 
c^'m'lMMly^Lir'u buiinpic* . .. , N<it a f«w EmpecuBiouii 
mlots fthjumi ihc iw of rooiwyi ijn}««« enme-ii hy olht* 
turopl''. p'Fv.tfc^^ing' to livr un uiUtiiuI rt.nTriui,'* tjf tin* 
sptfiL SStinw limi <in ii!iiiurttHcw iff iiistniii niilVnnisnu so soun 
na bcMikH ftnrl eyea fit(iul«l ht* ^Tibiitj tilted for butUiiu, 
rottitniiniUn Wprc etrtcbliiihvtl wbrrir ev-flrrtimg wm ba 
JpcT iviintuiiti hut cTrtaBwn tnuir . hlnnf fiwnn^ 
lulioiLi.sl^ mil tit M-fij-k julded thrir iiitiitriliut,H7i4 (if l>n>k?(i 
EiililLiili 111 llic i^-jimt bikundetiktA I tiling. Alt ^Unjd rcmiy at 
• tUQUu'itt'jt ihitirr %o ptforta irvpfj ihinK but UmhjscIvisl 

To dtsmi.'is this ptcturi' as a jfst docs not giet 
nt \hf serifJiis kcrripl of wasteful indi^ndualii^m 
ill i>ut tit'nuKTucy, l)cnicKTtwy is estravagunt; 
it often proctHKls blinUIy tind jit croiss puiposi's; 
i( frwjut'ntly seems little more- than (liK*laniation, 
c-lj*p Ifup arjd nM)li •it-r^'ice; and, wor.se fur our 
pride, on occiisjon we (Seem no tiwrv s<'lf-pro- 
|H!]lmg than a impijet inovtnl with utween 

Yfl with all Lhi'i^reakinp^H taut gruu^iitigii of tlie 
tiiifliiini^ni, rid Anierit'iiti w<iu1ij willingly tilutri- 
iluii (hin f*trtn <if ;jf<>vt'rnmeiit for any other. As 
it Wan in ihe iMT^thfiin^, it is now; the right of 
self'*'T[pr*'«sion and the defsirnhilily of nidv.^t 
dj^'ii^sioii iirt" .>io iiDpoiinnt that we have 
f^arantei^ tlieiii tu thU c«uiilry by L-ontitU 
tiitional law. 

It is solely a^aitiiit I he abuHea of deniocTocy 
that we ct>mplitiii — the hru^n ftttenipl^ to "|»iit 
!«ut]it*lhi.nf; over on usi" without uiir kiitiH]eili;e or 
foh.seiit; the niiiirepreseiitalioij:*! (liat iiui^'uify 
the iiidivjilitjil ailvueate lo Lhi- ditiu-iision of ii 



large and rcprieiiPiitative tiody of p\jblit> opinicHi. 
A flood of propareil opiiiiun^ rcifufarly deiwreml 
upon our Iftw-maker.* and our ticwspapers, 
Orfjiiiiisied ttiifiopities haVc developed a tech- 
nique that ftt oiii-e ainoxes and terrifies, Mr, 
Coi.it idge once Maid; 

Ii, k li<.-«>jiit..'H: ill ll<i-ir liiiiini iif timidity the rnngmtlW' 
miDi^ 0uti»en'ii>iil ttj lim iiiifKO-tuiiEtieii III orgkiiiicd RUiU3i)<- 
itiea that Lhe PnsitiiiMit oi'iue^ tnuK and raurr to st«Jid sts 
tJie chunpion of the rijitiLt uf thi- n li^ijr rouiktr>', Oi^utxtD^ 
mch tniniiiritii^ luf! '\ieui* tu fn- u i>il mropitzcd indu-stiy 
ill VVMhjiiHt.iii. Tfii v' ate often led hy |ierM>ii!i nt frvtt 
ability, i^lm ilnttLi: iiiui^li ikLll lit bridging itiiir mtlu^imai 
to bi?ar iJTii the (.'on^fTMS, TTity hiiv*i wajTs of swuring w**- 
pnpiT i;^.tltlicit>', di>iuguig Scnatun and HepnaenUtirei 
willi pftiLiuiu, mid uverwLkclmio^ tUeni wilJi imprM^tiaiH 
that AK' 4ifti^n decisive in B»iinii|> thi<< |]A.^tta^i' ut iiilLi, 
Willie much of thia legiaLttiun [» not ciiliri'ty Ikad. almMt 
aU id il Li cucvMively expriisivr. II it tn-ri- tint fur ilir nilrt 
lit the Hou.'H' nnil Uh' wto powfr u( tl"? l*rf*idfiit, wiLhio 
Iv/it y-eani thf.+r activities would duubU tlic nwt uf goveru. 
tllcilt. 

No ouL> contetid-i that the right of frf4> sj>wh 
be sii»peii(leii or that the interchange of repre- 
{)entati%*e opinion be abridged. Nor is it nrf^^iinl 
that AnH=-ri<ran ji>tirnaii»td are |;xtile1e»> bjilies 
who see evtTy sipok^^niiui as- a sape or btateiijiuui. 

What Ls ntreded is a more intelHgetit ttpi^rai^d 
of pub lie opitiiot] \ty the Congress und by the 
presii. Often, unwittiugly, both Jend thcAiM-lveit 
to Ix^lsti'rin^ u|i ti wortbJess cauip. 

Aiiil iiiH-n are the most giilliVih- of all. 

Thr>" Ih'IhI lUeir lutrne.n to this, that, aiicl the olher 
tiling', lib., ifn capOt crfuceniiot If tliry lent 
tht-ir tnotiey as they U-nt! their naritf^ they would 
long^ ngtr liiive fiieeil bjinkruptcy , 

^Nhether a ii 1:111 puis nver hi^i eau^ie with a 
ha.^ drum or a pair of fjuni nhm-* 1* bcjiide 
thr point. V^ivh nietluid overtuse* uurhnv book^ 
urn! plJrl^e^. OJid Utidji to tile -^inrul »ii.-*te of 
detuoeracy. 
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to place you in 

production weeks earlier 



WHEN new Stn^gfit Hne produ«ion raci]ttt^,cir ibnnch 
pUtit or Wiuvhoasc \i required . , , when chc Uecuion 
caJIs for aaioa , , , when days count, Austin saves weeks in 
the dtrsign and construction of yuur project 

Many cxccurivcs oAcurilJjf tum ro Ausim when speed in 
construction is re^^uired. Austin's hi|;h!y sarisfanory perform* 
»jicc as dcmonstfined to many kidcrs in ntifly every br<mch 
of industry from Coast to Coii^t is also at yvnr disposaL 

To these same txecurives. Austin has also demonstmtijd re- 
peatedly that " Good Engineering is Worth Ma-ny Times It* 
Cost!" You too can benefit from Austins broad csiperiencc 
and intense specialization in the design and constructton of 
straight line pruductiua plants in many industries. 

Under the Austin Method of Undivided Rcsponsibilit)', your 
complete project including design, consrruction and building 
ctjuipmem, 1% handled by this one orgariiatatiori. Low total 
cost for the complete project , . . completion 
(late within ft specilicd short time 'with bonus 
and penalry clau^, if desired , . . high tjuality 
of mAterlak and wor kmaruship (heu 
are gttarantsid ra adraiiCtt 

To ^tttiv ^^prKXtmatt tnnti <ih</ ht^fmi htiiUht^ data prumpttj, intf 

THE AliSTIIM COI%1PAI\JY 

JHngmttn mtid liuilJm * Cleveland 

NrvVu'^ QiiEitQ niPtJdpliu Ncwufc Dctfu-lr dntuintd, Plmhiiih St. Laub Snnh ^onUiuI PSdMis 
Tlar AtaWA Ciifflf«sr <jl TwjDaLUi Thf Ai^itia Coacanif > J dlrfaf nil Ll^i Ancttat. 0«l Lknil lail Sui f tiMUco TL« AiuiLo C<uai|>±ji> uf CuuiU^Lbl- 



Mtm t» The Aiutih C(iin]iuty. Ckrajjiiid —Wt ut mitttntd imt.. 
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As tKc Business World Wags 



THUS WE MAT OUOTM HE, 

HOW THE WOBLU WAGS — J*t Vo» lUtr tt. 



\Y/L I w/e. L DAY brought to a dose one 

What s Whatat the successful o( the Aimual 

Annual Meeting M«Lings of the United Stat^ 
^ Chamber of Cofmncrce. There were 

3000 men in attendance— not all 
big mSi in the serise in n'hich the man in the street talkii 
of "big business/' but all worth while men. Each a man 
of value to hi^ individual budness, to his industry aiid 
to his oommunity. 

By the tinw this if* before you, each reader of 
Nation's BlisiNESS mill have the Extra Edition, that 
annual extra dividend which we declare for our sub- 
scribers. Is it worth reading? Decidedly, 

The place of the Farm Boarti is a nvoot question. Look 
around for your copy whidi you K«t a few day^ ago 
and read the di^icussion with Chairman Legge and 
Daniel A, Millett maktn;; the set speeches. Read es- 
pecially the diicu-ssi™ that f{i||oi\'ed and i^hat Julius II. 
Barnes said. Then read laat of all the resolution adopted 
by the Chamber and your knowledge of the Farm 
Board and the attitude toward it of /Vmerican busing 
will be much pireater and your picture of the whole 
situation will be much clearer* 

There are other things that were laid at the Armual 
Meeting that are worth reading or re-readinR: President 
Hoover on the present state of bu&ine;^, Julius H. 
Bames' explanation of the work of the Business Surrey 
Conference. Prt-sident Butterworth's opening address, 
Howard Cocinley's talk on :;)tabiiization of production 
and emplojmcnt. 

And these were only a few of the thing'^ that made 
the Annual Meeting a ^tirrinK ^i/fair and the Extra 
Eijditionol Nation's Business a thing wjrth printing' 



Oueitionf on 
Auto Buymg 

★ 



SAID a diiitinguished manufaC" 
turer of automobileri di'^Ui^sing cur- 
rent bu-Hin«%s conditions.; 



expeniivv and the dwapcft. Wt kc Liut Fofds uid Qicvrelel! m 

setMn Vet)' uttli and iomt ot ihc mott atptniivt atn ntw idline 
rampataiU-c!/ well, but maay ^ t^iwe in ihe tniddk are findbtf 
liiwri dull. WTty? 

Ami mother praat. W« hear much obcMt luifinpbv'noit, yet 
lite cars now setling the nuKl rapidly s-ie the am that itr sup- 
pmtd to be «ild to tliii*«c v€ry peopk *ha arc ^id id be out 
wwk. 

It is not hard to ^uRgerit answers to the manufac- 
turer's questions. The manufacturer hinvself had the 
replies at hand but one intcrc^itinfi answer to the first 
question was mande by a dealer. 

"It's the 'two-car market' cry," said be. "We have 
taught our customer to add lo his car one of a somewhat 
lower price. Ile'^i used tlie lower-priced one and left the 
other for longer times in the garage and he's not quite 
sao quick to replace his larf;er car," 



TKe Niclcef and! 



THE New Vorit Times the other 
day ran a heartening list of some 
Dime Market 30 corporations that had shoft-n 
^ larger net eaminffs in the first 

quarter of 1930 than in 1929. 
.Among them are such names as General Kleclric, Beth- 
lehem Sted, Allis Chalmers, InterTrational fiui^inrfiji Ma- 
chines. General Railway Signal. Sheflfield Steel. 

,^nd aJong with these are I'niled Biscuit. Cream ot 
Wheat, teener al Foods. William Wrigtey. Jr.. Curtis 
Publishing, Piaramount- Famous* Laslty. 

Evidently the public that likes chewing ^um, the 
mcivies, criid*ers, break lajit foods and popular maga- 
lines and that public i-j all of m — hasn't stopped 
spending money. 



Dechning Price* 



li i» wi ItiierHtine and to tne a khw- 
what puiiljrif lad tliat tliit beA luaiaim 
luiit rww \* Ixini dmt at the two endi gf the ytkt ciaaK iIm laoA 



DUHING the pa<!t eight months 
wholeisale prices fiave fallen ap- 
and Wa^e Levels proximately five per cent The 
^ lower average has been effected by 

declines in agriculturaJ commodi- 
ties, steel and its ^-ariou^ products and coitstruction 
materials. While the changes ixeurring in these lirwi 
have impaired the income of producet^^ they have so far 
failed to register with the consumef. The index of living 
and prnduciion costs of the farmer computed by th* 
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l>eparl[iieiu o[ AgricuJlLure has remained i^tHtumary. 
That 5uch price changes as. have takttn place art trace- 
ahk to a gold scarcity or a collapse in '^•ctirily prices 
csi\h for polemic agility which we do not pos^ss. 

Antitlipr ailf ntlyiU plu-'numction iippri'S'^t's the public 
coiisciou!iJitrvii Efid that is the pay of the worker. Is it 
de*ilinad t(} [oiiow wholesale prices? PeriridH ftf business 
rece^wjon Tire unfortunately sti!! frequent in the live? of 
d'vilizcd nations. Tlicy chill enterprise, cause a lull 
in fffoduction. an increase in unieniplo>-inent and 
usually a decline in whoie^alc prices. Have these 
periods of recession also been acccimpanied by declining 
wages? 

On ihh point the past history of pries'^ and waRcs h 
assuring. Our data is wfTicienlly depends hie to ixrmit 
us to go hack b^yorwi the Civil War. Prices rt-ached a 
needle-iike pinnacle in ISF>5. They driopped about 45 
per cent during the next eight years. Wagtrs however 
retained their Harlime gains and rose to new heights. 
In 1873 the worker's pay joined the price procesi^ioii 
and lell for six ytnars. When tbi?. decline came a halt 
in 1879 the worker's ^ages were still high as in 13(55 
■dnd every dollar he receiv ed in 1879 purchased almotl 
three timeii as much as it did in 1865. This period of 
sLi years is. the only period of sustained waiit dfcline 
in the last century. The worker's pay has been checked 
at times during perif)ds of liquidation but it lias always 
pointed doEgcdly upward. 



Brighter Plumage 
For Mere Men 

★ 



GRANDFATirER w^ore a white 
shirt with a stiff bo?om and de- 
tachable collar and cufTs and lie 
wore that shirt to diurch on Sun- 
day and to work on week day-;, The 
criterion by which it was changed was cleanliness not 
color It made no difFeretice lAhether it matched his 
socks or whether or not it was suitable for golf. 

The dealers in men's suits arc casting envious eyes 
on men's shirti^. Also why can there not be more style 
in the mats and trousers? 

Harry Winstein bewailed the uniformity of men's 
onterdothint*: at n Tri-State Convention of Retail 
Ctothiers the other day, Man, he said, would 
if he could, "buy a suit with three pairs of patiiii 
in:jtead of tivo/' conscious that, so long as the pants 
stood firm against the weatiier tlie styles would nut 
change. 

The clothiers would chanRc all that. They wmjld have 
the "market of discontent" widened to include what 
the man wears. The man who appears in the office six 
days running in the same blue fierge would find him- 
«lf an object of pity or contcinpt. Directors' meetings 
of important curptirations would set styles and we 
should read: 

"Deep purple was the prevafling not« at tl^ j 
meeting of the directora of the United States SM 

poration. Mr. 's mauve spats with coral buttons 

Were much commented on. Reporters for both the men's 
clothing and the stock markets eagerly awaited the 
results of tiie meetinR," 

By all means, let the clothiers lift us fron^ our col»r- 



tincfe Sam, 
Publisher 
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less live^ Give us a little encourtiijenient and we ^lall 
start a department of men's bs,hions. 

WHO is the foTenfJOi-t publi^Jier of 
the fnitetl States? If ihe standard 
is to be the numlier tif periodicalsi 
i*isued the answer is not William 
Randolph ricar^it or C^tus I!. K. 
Curti*, but the I'nited Slates Govemment. 

We rnve tti the Special Libraries Association a 75- 
patre document which lists "United States Ovvemment 
Ileriodicfil Mimeographed Statements." It h far from 
a complete record of the Govemment's activity an a 
publisher, for many printed periodicals are omitted, tnit 
it is injslructive and appalling. 

Agriculture IjeRins with *'A" and starts the catalog. 
The .Agri cultural Economics Bureau, and its various 
bureaus needs 14 prages to list and describe its 66 
periodicals. The list Ijegin^ with "The Affricultural 
Situation " a printed monthly, 25 cents a year, and 
ends with "Stock;; of Leaf Tobacco in Hands of Eicakrs 
and Manufacturers," a quarterly. 

But Agricultural Economics h ^all potatoes along^ 
side the Bureau of Foreign and l.Vmestic Commerce 
of the Department of Commerce. It takes 23 pages to 
rfcord its \ \2 periodicals. 

The Foreign and r>ome';tic Commerce Bureau not 
only eJicels in numlwr but sliow*? an eagerness to break 
away in the titles of its publications from tlie stiltedness 
of iitatiiiticiatis. "Side Runs of tlie Paper Trade/' and 
"Lumber the World Over," even "International Knit 
Goods News" arc far more alluring than the monthly 
called Statttiieiit Shoumg Imp^ctjif of Specified Kinds 
of Cpilon Cloih Imported Thrcii^h ike Custom Dis- 
tricts oi Yojk, Bostoti, Philsddphia, Chicago and 
San Ftanmco. 

TTiifc list of printed go^-emment periodicals for which 
subscriptions are taken numbers st>me 75, including 
the A'cH.' Rcciamalion Brat School LiSc and the Farat 
Worker. 

A great publisher the Go^ieniment— and growing. 
Costs do tYOt bother him nor profits dim his horizon. 

^ . AT the 29th annual meeting of the 

Ihe "Lommumty stockholders of the United Slates 
Large" Steel Corporation, Myron C. Tay- 
lor, cl^airman of the Finance Com- 
mit ti*, declared that it was the 
polic>' of the company so to conduct its business that 
the communitj' at large as well the stockholders and 
employees might be benefited. 

Why shfsuld the LTnited States Steel Corporation con- 
cern itself with the "communiiy at large"? There are 
sfjmc 18fiO()0 slockholderT?^ of the Steel Corporation, A 
measurable ptu-l of the t*ntted States looks to the com- 
pany for some of its income. There's one concern of the 
-American community. 

There are in tht^ country perhaps 120,000,000 per- 
sons, or about 27,t)(X),O0O families. The Steel Corpora- 
tion employs 2^0,(K)0 workers, again a group of Ameri- 
cans large enpugh to be noticeable. If we take what they 
buy and use, what they eat and wear, and how they live, 
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flre have again a picture of the interes^i of the 
"commumtji" at larKe" in what a Rreal corpora- 
tion doc^. 

There is still a bigger figure with which to 
redcon in this comniuiuty of which Mr. Taylor 
spoke. This country produow wirrw; 50,000 Ions 
of st«1 a year, nearly two tons for even,' family. 
Of that the Steel Corporation produces more 
than halt. The price, the quality, the distribution 
t»f those products afTect cver^- one of us. 

Mr. Taj lor may wieli stress the duty of his 
company to the community. Ah nur corporations 
grow by natural expansion, by merger, by en- 
trarK» into lorcij^n iield-*. the interest of the com- 
munity in th«ir integrity and intelligence is 
bomid to grow and that interest is not limited to 
their Ftockholder^i and their employees. 
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Ai tKe Business 
World Wdg* 



AN ENGINEER designed 
and built an airship and It 
startled us hy circling the 
globe. Some hum-drum busi- 
ness men got together then 
and decided to venture a trans-Atlantic pas- 
senger serv ice by airship* To the public it looked 
like the "old story" — not very bright business 
men following where a brilliant scientist led. 

But, oddly enough, it w^s chiefly because the jsdentist 
pnw'ed that he was uTong that bnu.-iiness brains and 
prestige and money were mobilized behind this dream 
of spanning the .Atlantic commercially, via the air. 

To buisiness men Eckener proved that he hadn't 
dreamed a big enough dream: his airship could not 
{iucceed cotnmerdaily. So America will build airliners 
more than twice a-s big as the GTnf in cubical content, 
and three times si^ big aK the Ui<t Angeles. And these 
will be within range of a balanced budget. 

So after all it will be Goodyear, and National City, 
and United Aircraft^ and Union Carbon and Carbide, 
and Aluminum of America— merely successful business 
corporationf.^ — which will make tram- Atlantic air trans- 
portation a reality. 




Ncv^ Names 
iat Old Troubles 

★ 



WE ARE al-ways rediscovering old 
dtsea:se^ and hailing them a!<i new; 
always rel a baling the old medictne 
and announcing that now it will 
cure ever>-thing, (In Genesis XL, 
46-57 there ts an interesting account of an early Farm 
Board experiment in the control of \ood product!^. ) 

Sometime* when we rediscover old thing'>, we give 
them new namesi and are happy. Of late there has been 
much talk in the field of industrial relation.^ of "tech- 
nological unemployment" and "the problem of the m^ifi 
over 40." 

By "technological unemploi ment" we mean the dts- 
pladng of the man by the machine; the problem of 
the man over forty is based on an assertion loosdy 
made that irsduistiy- is <iietting an arbitrary' age limit 
beyond which it cannot employ men. 

The dispilacenrkent of the man by the machine h cer- 



«■■ Hi 114 e>icM«CiMi'ii miHiu 



Ouf rcsliuranl hat been changed into a cafet^fia 



tainly not new. The first m^m who sawed wheels from 
a log and hauled things to the river barik displaced 
workmen. The "industrial revolution" in England in 
the 1 8th and 19th centuries was a continuous substi- 
tution of machines for men and riots and machinery 
■fmashing by displaced mpn were not uncommon. 
As to the problem of the man of forty hark to this: 

Workrmtt ate dmrhjirge4 soon 3* fiT^y hair appear* or a pair 
txf sfiictrtjirk^ M atlnTipli>d In be u»ed : many ot the wcfkmen slnin- 
infi iheir itttiL Lo ihi; uiictttu^i before they jdve in to be turaiiij 
adrift tlirmjith wcirina ciXfM. 

That M^as written not in 1930, but in 1S48. 

There is reason to believe, according U> a recent study 
of the situation that in pniportion to the population, 
there are more men of \5 or over gainfully' tmploycd 
now than there were in 1890, 



The 8ritisK 
Taxpayer 

★ 



'if^^'T *ipring provefbially turns 
^tie young man's fancy to thoughts 
of love it bnriKs no i>uch alluring 
stimulus lo the British ta-xpayw. 
Sprt ragtime is 1>udgt't time and this 
year another somber chapter is being written in Eng- 
lish fi-scal history. Mr. Snowden ha.*s prt-scnted a bud- 
get rouahly equal to that of our KcderaJ frovemment. 
about SJ.OOO.(XK},000. It calls for a last of SI. 660 on 
every earned income of $10,000. $43, UK) on an income 
of $100,000 and $278,190 on an income of SStW.OOO. 

Practically the entire budget is met by income tax- 
ation and the rates are so graduated that the burden 
of government falls upon one per cent of the British 
people. These are not iributi's esacted hy a mililarj' 
conqueror. The>- arc not sacrifices demanded in the 
name of a gra^-e national emergency. They are the 
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normal cnmputsoo' cxacliijns of the BiitiiJi state in 
lime of peac*-. Their political miiptraiion may be di*- 
cttvCTKj in ihe increUise In Ihe imemplnyment rolU 

Their fundamentally stxrialisitic origin is certified by 
the cstraordinary emphasis on wcial 'Welfare projects 
in tlie Brilisli bud>;tt. 

A titTinan la.momi . Wrijrner. with a strong follow- 
ing miiinlaini-d tliJil Xht- end* of socialism a.iuld be at- 
tained tliniUHh constitutional means without rwort to 
re\uluti(in. lU ptrtnLtrd to taxation as the appropriate 
jnHtrumfnt. 

It was the economic duty of ti\t Jitale, so he main- 
tained, to talie all excess wealth and income from the 
afniient and dihlribute it throufih a wide \iiriety of 
pensions, aids and free sm ices to the indigent. Is the 
condition of the Britisli taxpayer today proof of the 
apocalyptic quality of Wajtner's viaon? 

J IN THIS lavue is an articl* by 
On fyiinding Hemy Wi reman Cook, medical 

Otiieri' ButiResi director of ttie Northwestern Na- 
tional Life Jnsurajice Company, on 
the factors in our ever>'day lining 
that make th« so-called degenerative diseases-- those of 
Ih^ heart and brain. Bright' n dihtrai*, diabete^i, cancer— 
increa^it, while the thing«i we catch from the other fel- 
low like typhoid, smallpox, yellow fever are disap- 
pearing. 

Dr. Cook list^ nine factors, and wry Interesting ones 
they are. which have helped to make this gain in the 
diseases of the heart artenes and kidneys, but there's 
one he didn'L lisit and miuht hiive: the ease with which 
wc mind the otlier fellow's business and the difficulty 
we have in minding our own. Better water systems have 
cut typhoid dowT^ but we on imperifins our kidneys 
with excesseii in food; we check mosquitoes, arwl malaria 
lessens ; but tlie man who led in raisins fund^i to make 
his town mosquitoless is underdoing or overdoing his 
exercise. 

^ , , SIR HENRY THORNTON, pres- 
Our Rflilroftd j^p^^ the Canadian .National 
History Ra 11 way told a Montreal audipna? 

recently what a railroad was all 
about, and incidentally replied 
gixid naturedly but forceiully to some critics in the 
United States. Said he: 

Wp fr«>qiirntly hear comporiwns wiUi rpi*p*rt to the iatRe KOtm 
which have tjecfi woiited ijir disiiipaled in ihf (lorisLfiJtl itin of tJie 
CflflDi^kan NatKWal Railwsv di^iinguiihed from thp crpai tnnn- 
portitlion ni'-iL-nw in the cvAitiity juii to ihe «tith ot ui. 

I hiipptrncd to be lecenMy fin*ini( sti MJiiic fiKunes. An examina- 
lirm of 37 railway Jiv.-ittni* in ihe I'tiitrd SiAtvw, wtHft of ihe 
Misa^^Kii R"Vtf in thr period sub^trnue.Tiit to lh« Civil Wnr 
ii)diaitt!d ih&t tiiere wer* in all 191 fc-otjjaiiitatian*. Some «l ihcae 
raitiTBy ij^lftn* werr rt'oruaniud as tnmy as 23 limtL Tltere wai 
flimnuited SS"-! ,000.000 in bond*, in<rocnc biwttJA itid slodc rtp- 
rrBCEitinji an fti-iual \ef!Ji. ai capital. In ndditkni Ui' ihm $l,442,(n).- 
UQO wflrth o( securitic* were wtittrfl down to Ip<b seniof poaitieiiu, 
titat li l(j My, bimds vaif tvduecd to inBonit tundu, prctztted 
*tack to fcvmnuMi mock, and so oa. 

tn rinDU it U B loir a/tnLtinenl la make ttut vr'nhin ihc period 
lumed and in iJit en destr>be4 IhefC was an aUrilion ot rapi- 
lal. includina bilefest at 5 p« cwt fif $3,500,000,00. Ttial rep- 



rncnii Uie Tinitridil perfDRoanct at Amctiom RulwB^i of 
the MiBAisuppI Rivpf ^tu* che Civil tViif. 

Ttw fLfuiftcia] 4dvi:[itlii?n of the Canndian yationa] dtulmyi. 
whatevcf ihey moj" have tietn, [mic inia in\]£nific!ini:i: tvm- 
pared wjth yhnv ri|{iirEt 1 think fte tn i:imada n^y ii)n«ratulftt# 
wirsrivfi. uppn hnirini: iiiHMtrtifli.>d (jur (riiiit Irnn^poftJtibii ly*- 
triTw jHid havJjij; devclapcd oat couiilry uith w jinle ftniincial 

When jwu ctitundct that ihe ity » rapidly app}o«chit)i! «hen 
tilt lalrat w l*»t tjiT ihme irBospurUtliaTi lysteroi will be mivtinf 
iti ftied chufiisi ctnTiCurrently on leruriiitM in sJie hands of the 
public. H'c my wdl regqrd out record *» a Mtinfiictoir>- tme. 
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SIR HENRY THORNTON'S 
" statement about the waste in raih 

Been Regulation rtia^ finanre in the amaiiriK perirxl 
of esp^in^ion that followed the Ciiiil 
War suggests this thought: 
Suppose very early in that period when the railroads 
were suffering their growing piiins. ts hm new lines were 
laid out and financed on the hope of busincw yet to 
come, ^me administration had deaded that what was 
really ntsded was an interstate commerce commission 
and had created one. Would the country have ifone 
ahead as fast as it did? 

Much monc>- might ha^e been saved by a «immi!>sion 
which would have had the power to decide whether a 
road from Chicago to Omaha was really needed and 
could ha^■e postponed deci.Hion a year or two while It 
made a further careful study of potential market and 
population growth. But would Chnatia and Chicago 
have been where they arc today? 

Reijulaison may be a necessary thing but Jt Js not 
alwayii stimulating. 

U kA LI ^^^^^ '■'^''^^ break-i out in queer 
now Much Is -^^^i interesting places. Jt seems to 
"Farm" Relief help some persons who arc not 
1 farmers at all. An aijent rt^pres^t- 

ing a Fruit Juice Company writes 
to his customers urping the nxe of his company a? an 
argument in favw of his wares. And not only that, but 
as a reiault of farm relief, or at lca<il in connection there- 
with, he ofTers per?M)nai service to tho^c who purdia^*e 
what he has to sell. Listen to this plea ol a salesinian 
who ii!. all for farm relief; 
"I am plea^>d to adv ise you that I am now^ 9!i6)^tjSljA, 

with the Fruit Juice Company in tlie sale df 3ie 

products of , being a recent nierjfer of nearly 75 per 

cent of the entire California vineyards, and with com- 
bined assets of approximately $3U.0UO.tXX) in properties 
and existing plants. 

**This nM?rf{er was primarily brought abt>ut through 
the sponisoring of a S&,UOO.(XX} loan fri>m the (Jovmi- 
ment through the FarmB<jard to stabilize the industry. 

"I shall be pleased to render you the sanie personal 
sendee in the future as before and shall keep in touch 
with yon. " 

Those who purchase will, of cotinse, engender addi- 
tional farm relief. The fruit )Uice company has its ofBces 
in the East, vmeyards in California and can cater to an 
appetite that is C[>mn)un ami ^Ul existent despite 
legislation. 



How I Broke Into 
the Law-Making Racket 




MARTIN WAS 
cuwing liw new 
office boy when 
[ 1 gdt uf! the 

stiil grumbliiig whon 1 hung 
U|} cuat and aai du«n at 
thi* rewrite dtsk. 

"Good moiriiinit," 1 said, 

Fk growltd, Martin's a 
I^ixkI ntwsij'>aiH;rnian hat when 
he irks to give an Emitat'tun 
ot the pl(l-tixn<?. hjird baif£-d 
city editor^ he's a iauRh. 

"H*i«'fl the new boy tk>- 
ingV ] aisfei'd, 

"SmaJt boy," he said, tie 
7Hcki,-d up 3 ^ijick mitwo- 
gT:j|ihvd parat'T^ and danimi;d 
thcrn an n\y lypcwtittr. Then 
I knvw why he was wire. The 
nLiF boy had paitistakinKly 
optiicd all ihc nrws hand- 
ijuti* frEim Koveminciit de- 
pa r tin ents, loblbyjst^ and 
ordinary pre^ siijcitt^ and 
laid tht'in on MArtin'a dcak. 
tngriher «ith the motniitg, 
ccpy and the djp|)in|g^ frgm 
tVnr morning rag, the Wash- 
injftrun Bugle. 

Usually the duR is givts) to 



H« ^ook a handful of Irncrs in Etiy (t>(^, Atl *>{ them 
hod "Hou«« Office Building" printed at tlic lop 



A SHORT STORY 
BY 

Paul McCrea 

ILLUSTR ATrONS 
B Y TON y S ARO 



MR. McCREA, aMOCfjte editor ol 
NATION'S BUSINESS, drew upon hi* 
lonf experience as dWftihingion newi^ 
pap^rman in penning thh story. While 
the ttory n purety fiction, it givei an iC' 
curite picture of how persons) taei 
af« ^Iten ground on legifUtive wheels 



rrtt. fve seen *0 nnuch lif it 
1 cin throw moat of it away 
withcul apausg the envd- 
optR. 

"Sinoe you're so hrif^l this 
moriun^," Nfartin said, 
"maybe you can dig some 
mappy stories out of thaf." 
t thumtjed thrtniEh it- 
"Htrt's the ratio of mar- 
riagES to divorce* in Htvf 
Mexico/' ] Slid. "Would you 
VUt for a shoft slory or 
that?" 

Ont that's dlBfercnt 

HE DIDN'T anfwtr I sat 
than" leafing throug^h llw stuff 
and \M\ng, tfw sheets fall oti 
tfk' floor, 

Firtally f CAiat to orr that 
:tr»s dilTprunl. ft was mimeo- 
pvphed like the olhm. but 
was on ornate staUoiKiy. 

"People's Punitive Lei^iue." 
the letterhead read, and tliere 
W3ft a picture of 3 fellow who 
looted likt^ a crow between a 
Rnrnan Ic^onnaire and a 
British ptkcman dramatic^ly 
wavine a sword. Thr picture 
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HAT ION'S BUSINESS f« Jvot, 1910 




Then ^al mure letters, iind WC 

nevH ttmUy caughi op aftet tha( 



ra«:inatpd tut So I Ttad the piece. It 
said wmtthing tike this: 

Mr Anhur BurKfSs^ president of the 
People'* hjritk't l-L-aijite, aflrr 4 cwiftrcrice 
wiih Urprt-icntalivr TatlcNflt, ameiunced 
itidMY that the ConffDssnuin '«in H once 
ptKcni (HI iht floor of the Houee th* 
Lfi*fue'a bi31 iMalties foi viQla- 

tion the Fntenil Gqvemmeiii'a ptnal 

WTien imprvipwxd today Mr. Burgess 
dccUtnd that the La|[Uc, which repreienta 
fh-e millian vtJttfB. win nuike fvirry pos*tbk 
effort to get \ht bill pased at thin KSicm of 

"Crinifc," hi said, "is takinj! a tfemendDU* 
iei\ frgfn the p£>Qple of thii ciwnixy tvery 
j-tar. The only remedy U nwre adequate 
pimishmcnl oi wrcnsdoers. Ouf League has 
twlessly t^lcrti up this fi|^t For the goctd 
of the cQuntrj' and (he tixp&yeri Our bill 
will itrikt tenor to ih* hearts of oEenders 
■Ejlnat the federal siaiuiM and Cflnufess, 
in pas^iine it, will Mt cnuupie lliat, wc 
hope; will be fdki*c<) by every slate fcgi*- 
Uiurt" 

A ^wcbwii of lobbytu 

THERE was more, but liiat was the 
sense ol it. I «aa sLill 1(x>kiinK al it whin 
Ken La^'dm tarru,- in He eoVKfs the 
Capitol for ui and t thciusht he might 
grt wtnething oiH ai it. So [ showed il 
lo him. 

"That p(5t," he said, 

"Have ynn s«ifi him?"* 

"Try tiirt 10 Si* him," 

"Nut?" 

"Not t^jcactl^. Ifc's smarter than Tal- 
kxSt, who's Eoine tu intraduce hiis bill," 
"What dtxt the b^ll say?" 
"Nothing." 

"What's the sense in it then?" 

"It's a jiob for Arthur Burgess Tle'd 
rather be here UittiymR than cha^ng am- 
fatUiUicefl in tJklahnma whert hti Cfvmes 
from. Tht woods ate fuU of them " 

"Full of what?" 

"Ful! of guys that w<iuld rather lobby 
than Huik." 



"So would I." 1 t^id, *'How do yiiu 
do it?" 

*'U « not hurd- First yixi think u|i a 
name," 
"hny nnfiM?" 

"Almost any name but it mifiht In 
have 'laiEpayi.'r' in it." 

I tricrf to think of a name, loiticnn- 
sdously watchuig Martin a& [ did tlx 
TiK new copy boy had just Tilled Mar- 
tin's paste pc^it and set it on llic desk at 
lits left elbow. 

I If didn't know Martin was left- 
banded. Mjitin didn't st* the paste. So 
be uitst:\ it and cu^<it.<d. 

Uiy4en grinnecf, 

"There ought to be a law to protect 
lelt-hantkd peoi^e." he $aid. 

That pve me an idt^a. 

"Le/l-hantled ix-oiste pay taxes, don't 
tho'?" 1 aiktd 

"Dom't everybody?" 

"How nbout Til* Bcsid'imil. Prottc- 
Live Asisuciation of Lcft flandetj Tajc- 
paypT^?" I said. 

"lt'% a good mmc," Layden sAid 

"Then what? " 

"Thm ycm make yourself president 



1)1 whatever it was yuu foii and ycm 
draft a hill and jiresent it to a congtee- 
rruin. tdling him thai milliirixs oi vuter^ 
dum^md itt* instant passajjL- Thcrii ym 
K<t uut handfHits for the press and be- 
cttnK vi'iy active." 

"What about membeni for this amo- 
ciatim?" 

MemlKrihips camt ittely 

"YOU don't have any to start, but 
prrtty soon, if you gtl yLiur tmme in the 
papcn oftot cnouKh, people besin to 
write in a«kinf! bow they can join your 
association and htip in the great light 
you are making. 

"Von send them a letter telling them 
what your assuciatiun is doLnj; to tur- 
thcr its glorious cause an& cnckising an 
application blank and a schedule of 
membctiihips," 

"Ism't ont membership enou{[h?" 

"Certainly not, There are five^dollar 
fanatics and fifty-dollar fanatics. So 
yun have associate membersihips, aaive 
TnEJnber?hjps, conirlbuttng member- 
ships, !iUiitainLng memberships and !tf*r 



Hr sniajified his dtnnei- oh the HqOf, 
dab hy d'uh. Then hr slyggrd a 
btu boy *^ cap? came 
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iiiMTibcnhijM. Th* pncn tangc hotn » 
buck to whAt yuu csn girt " 

"What da 1 do whh tlw marKtr 
"Yew put it in your p*xket aad write 
the ftew member thai a «tljun pcrcalt- 
1^ af hb foi hu been apfiliLf] to hit 
nembenhtp md the mt put m iJie pa- 
mi funnj." 
"How kmg tan I do tWi?" 

When dir |ab 

''UNTIL your ludi Taiit and Coni^eas 
pM» yuur bill Thrti you hnvc tt> iittm 
iaothet «wxi4tion " 

"Thit Hwnd« like bunk to iw," I said 
'*Why wculd wiybody pa^ any attcn- 



Iw tttimtmt tvtpiycn. Bemk* tax- 
ptiytn arc woBen and if iron offoid than 
y«i don't pt rccfaecM ) ^ Aunt a 
hundml qmninticin* Uibb^nng right 
oaw in Waahmgton that ststted }utf 

He namtd kmik. 

Adef Laytkn Icrt t tat therr thtnkine 
1 1 was a dtil) mominK on rewiitc, Mar- 
tin KitI growltnf at the tw« boy and 
now and Umq totspinc up luste vith a 
vsd of pspef, 

Uru«99imUly I Rot ta chuddtnc at 
what Ijyden had iM n% and thi-nklni 
how ttitmy it n-ould be to ilim a Lrlt- 
[{jindrd League, with Ntarlin ta ptmi 



"Whatever thai a," Manin aid. 
I tm m sheet oi papct in toy tfpt- 
writer and typed out: 

THE BEKEFICEST, PROTECTIVE 
ASisOClATlOS or LLPT-HANDED 
TAXPAYERS 




The atint (auiibcT t 
im's horn addm. Then I ibouchc taam 
I irandcTKl hcnr many N^l handed 
peopir there wctt sn ihi; cwiftfry The 
WofW Almana* didn t ta>% but the Ea- 
cye fcy i di a Britannica put the nurrter 
at b etweai fouf and eight P<^r cent. That 
nKKttd maltt aboat nuK nulltaa in the 
United StaLGL 




tkm to a bill that 1 mi|jht havr m^- 
p»ed?" 

~Not»dr wtwtd," Uydcn vtld. "Not 
to ■ btll yew SIprU Galkwaf. nwfice 
man <*t 

ipstcd. But twit m a cutawar enaU crt a 
brief OM and ■ namt that aoinda btv 

portaint and aUCanainfWwn! ttaen. Tlivf 
^'t (dt l»y knkmc at yaa whether 
you'rt a tiviwickiai (nmrt a lifr 
tramtoui tiar. Thejr liawan'l titnr to Jii> 



dmt ind Him louwtni notHint liMt it 
He ham I niu«h Knar at httow anyhow 
l^aittn." I «aid tStxt m while, *1uw 
would rott uaR to tK a lolibyW 

lOir la be anythtnt," he taid. 
"that wnuld pt mr away Item the can' 
dicatDed, mk^fAtm Hhata in thn un- 

tjoadL" I aid, "tH nwkr ynq prat' 
dent of the Puiloiid. PnAectiw Am> 
dalkm of Laft<-lbiidid Taxpaiyvn." 



PaneoiUon of the kft-luoikd 

THEN 1 thought of all the thiol* t had 
hwd Ictt'handed peopte cnmplaiia of. 1 
rHnetnhend bow, when the pijf was 
out to tundi after the home cditkn, 
Martin Miwjy% pkhed a mM at Mk «nd 
l^t the table «a then muld be att one oo 
Htt left 10 bump hit eDxnr. 1 letnB n bend 
:hir tjtne l^ul J^lt^jpua'tklt-baaded wik 
bunxd henetf becwe the thumb nat 
c«t ha decttk iron vat cm the wrong 
fkk mnI how ihe aentiUined about the 
lip« ol akUku and lonc hancQcd V*m 
being pliKed on the wrm^ ihka for bff. 
Finally 1 wrote thi*: 
licmouu So taa Sci 

HeprcMfttBtm fnm Sa and « 
Houir (Iflk* Buildiii« 

in dirrrt ccniradkiiaD la ihf itated be- 
lu-r td iht liNxndm ol our ftonout RffMUe 
ihii ill men are bem fm and tqiai, ibaet 
nrr- in itttt cwntfjr today awty niat mSL- 
luHi iiiDmi whei ifacy per the 

MiTx mci,, willJiiiJy fuHyi itat lui* (kuiet 
ol diuvAili^ Kid thrilt to tb* tarn lav* «( 
Rmntr|r u other eiiuvfu, u* tnwtaiMljr 
("1 tn rtntwniBiTwni. rtdaoilt and oAai 
danter bmate of a tMi^ hndkw^ 

Tbata nkw inillidn arc the kft-haodid 
tam i y ent el the naiiorL 

tiaafvd by titHiiiMt mlu tAt and iwiidt a 
ha^iintibtk by the prtm whkli ha* «• 
Irircd widi ttaflH* tor thm 'HttthpawK ' 
"torl handtf^" and 'fsmt-itiktA.' Utcw 
liH^ilp ban at laat tfcanuvil lo pnanst 
lhak plw ta €ce«pt>^ 

Wt hava TUM'-tir^ hodquanm la 
Waihinictoit 10 Mfe awittaaA of 
■fl lb< bvtarl iltai tl 

ibafeaawBtUrf wiht niaiwiii«iTT« td dw 
twovlr *i> Mt dmywthenriivf w*ii«L We 
ad( neditaf wahiit w unfatr W« mtr*- 
ty U)at (he Mw ri^a i 
laaldt iB«y bti 

pt Aal aift Ebat the 
bt Mtad lav: 



I TtM it Ml be 
Ni^etlni. ia 
iCmtiimid m pt§i m) 



SINCE LAST WE MET* 



APRIL 

9 * FORD MOTOR COMPANY in»dc SB.- 
(XX;.OUO in 1909 fts a^tim ttlomai $72,- 
000,000 in 19^ and a jirofii o( $43,000.- 
000 Jn 1927, 

10 • TWO-WAY tdeviaon icaied «i[h tiUcce«L 

II arc talking phunr do you t>T dcin''t 
ycH) want t<i and be ne&x by. thi.- rn^in 

11 • RADIO CORPOBATION ii to acxjuire 

Ctilumbi^ Graphophone tn add to Vurtnila 
Columbijj ia chicily valuahk for ib iomgn 
dislribfuhoti ofgnniitatiun. 

n * DEPARTMENT OF COMMERCE wr- 
lihowi retail crtTdil losses O'.S of 1 per 
a»u m af|^ sale; 1 2 per ant or uiatall' 

14 • RICHARD WHITNEY, Jl. chnwn pfwi- 
dent of the Ni-w Yurk Stock Exchanije, 

NEW BRITISH budpiet puts the istandafd 
it^mc VAX m about $1.12 m <.><idh $5 
income 

LIFE in^urano; salni fnr March 4.5 per 
cent abfwc Marc}i tmc year agjcu Ttrtal new 
busmL-^s \(it March 1930, $1,320,000,00(1. 

1 1 • A- & P , larac^it fund chRin, showed 
^1^ uf $1 ,030.1)0^ I.MK) and m prot'ita of 
S2ft,2t)0,axi for yt'ar L-ndrtJ February' 26 

COPPER tut frum IK lij U ct-nts a pound. 
StcKks havt been piling up and the stabi- 
Ji&<J price ci'iuldn't be miaintainKt Report 
of B merger of CaluiTwt and hfxtfyp^ ^.nd 
Phetps Dcxlj(& 

16 • A, T. & T. offert S23S,000.0Ci0 in 

stcick. Eiich diare set* 3 right ■worth be- 
tWLtiTi S^J!) and $25, 

GENERAL ELECTHIC and Wt-stin*- 
houw Elfifiric comtiol of RaidioCorpora- 
tion, and the Departmenl <if Justice startiq 
%n investigate 

19 • WHITE STAR and CujmtA will draw^ 
closer together (they ntjw jointly run the 
Maj«stii: Mid the Bereng^ri^ i tu meiet ibc 
North Ct;mun Llcryd-IIambufi; Atmrican 
compflCL ( See thi» ea^dar o\ la^t munth 
under dat« March 25. ) Olhtir natiunii m&y 
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APRIL 

t9 ♦ AUTO -luttJul for March, 401,0tft lari^'^t 
sinct' September 1939, but ISQtOOO under 
Mardi 1929, 

SS • PRESIDENT HOOVER predicts a SZO,- 
000,000 deficit in the fiicaj year 1930-31. 

GENERAL MOTORS rrport (or first 
ifUjirter shtfWA a d«cliiie in earning from 
$62,0t)0,i;i00 in 1929 tij $44,fMXl,fN¥l in liJJO. 

id * TABULATION of earning* I quar- 
ter d( 1930 sli*iws a i^iifvitiK numbtr <if 
incre^sesu In general, industrials and rail- 
rsiad* were off while unlitits did better. 
Atiiong the compn nit's shnwins sictuat m- 
ct eases were Crfncral Elitiric, Bilhluhen^ 
Sled. Central FcxkI*. Alli» Chalmers., In- 
tertiatiunal Business Machines, Wrijtlcy, 
Curtis PubltshinR and Parajiujum-Famtjui-- 
Laeky 

SXO PAULO. Braii! wants ^,000.000 
loan to undo udect nj valortzjitiivi of 
coffee for which Dthi.>r \oa.n% were rrmde 
wtmt yearii ago. 

(X5VERNMENT will have a smatl surplus 
al the end of the fisEnl year June 30, t^QO. 

11 • JITLIUS 11. BAIWES. chaimian of the 
President's National Busint^^ Survej* Con- 
ferisiiCf!, r^irtii for thai kxxly a bettt:rin£ in 
businesi ctuidilionsL 

FIRST census »jmmaTii?« dww ih? urban 
mcmaefi are a» ercat o<r KTtatcr than ii- 
FMVtcd. The i^mmunity undtr ^^yt\ and 
the rural diiilricis are tht* sufli-rers 

SIR HENRV THORNTOM of t!vf Cana^ 
dian NutjfXi^] phnnes Ucm a moving train 
to Washinfton and la London. 

98 • IfNlTED STATES CFI,AMBErS ,^ftual 
Mct'ting o\si:m. 

MARCH net earnings of 46 cailrDnids wtre 
39,5 per cent ofl from March ISIS. 

tf • U S. STEEL for first quairifr ihowwl SSS.- 
?77j000 net eamini!?< abcmt 20 per cent 
tinder lh« first quarter of l^lfA. 

30 • UNITED STATES CHAMBER han iti 
livclffit iHiian ovi'r thi" Farm Board with 
Chairtnan Leaai; and SccfEtary Uydt in 
the Farm Bciard'i defmw- 
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APRIL 

10 • DRUG, INC. addi Vick (V^apo Rub i to 
itjs mLTftcir. Ft alijo controls Liggett in this 
country and Boon in En^i^landi, peat 
chains of drug aoines. 

FOREfGN thirrowinK i\w first quarter of 
lyatJ was SaaA.OOU.CKM.! iays iht Depart- 
ment of Commerce LiiriiL-it biiKi- ^vund 
quarter of 192g. 

MAY 

1 ♦ FEDERAL RESERW, BANK of Newf 
Ymii drops rediscount ratt to s per omt, 
lowot itnce FEbmary 2i\ 1925. Rank of 
Enj^aftd cuts rate to 3 per nxnt: Bank ol 
FrancG to 2i 

QE^iERAL MOTORS trt letirc SITS.OQO,- 
OOO in siticufiti^ and ajbtsUtuli? an issue qI 
5 per cent prclcrrcd. 

PACKARD S president. A! van Macaulejr, 
says thur tkv/ DiL>:iL>l aircraft motor h far 
Irutn beinj^ ui>able far autos. 

THE New Ynfk Tmfi' table of 240 listed 
sUtcki 4hufl,"s they loif in value Si ,238,- 
000,000 in ApriL first down mnnlh of Kim 
ymr. The samt: iiixits pim-d rH:a:Iy $3,- 
O0O,OO0,tWO in Mareh. 

APRIL failures 2.198 fR C. Dun & Co. 
riijur« I , Iflrsieat for any recordt'd Aprif but 
Itmti than any prev^i nru^th tliis yiiar. 

PRESIDENT H<X)\TR tdl4 Vr^t^ 
Slates Chamber dinntr Ihiit wunil uf drf^rvi- 
ikm is uviir; wants conunissiciti tn find out 
what happiened- 

CHAMBER, at finai Kcssion, ekjcs on record 
agabut using {{DvL-mmcnt murtcy to support 
agrlaiUutE cuoperatives or to buy and sell 
t;nniiTKiditic&. 

NATIONAL CITY BANK reports net 
prcitits of 21)0 industrial corporatiotii foe 
til* fira quarter uf 19G(J at S2y3.00O.0O0 
Bi^airat 3363.000.000 in 1929, a dmp qf 
iy-2 per CBJi, Ninwy-fivie utility aimpanis 
were up 2 per ami qviy: aaii 19 pet 
cent i>vt;r 

1 • STOCKS breali; under heaviest liquidation 
iince November 13, A $ix-nnillian>i}utre d^y 
With two mjUi^jm wld in hii 50 minuti^ 
B»nd» up a little 



MAY 

UNITED STATES Steel mu trire pricti 

3 • STOCKS fluain break with 4,367.000 iiiam 

BoJd in tht two- hour day. 

DELAWARE i HUDSON follcws Chesa- 
peake & Ohio. BaliiTTvirt 4 Ohio and 
Wabash in withdrawing its proposal lor 

Wt [EAT prices at near the lowest in te» 
txat year^ c1o«init at about thi^ dollar level 

4 • ONE THOUSAND ecoootnists— 46 «tatftJ 

and 179 coUegcs repri'setitEd— peiitian ^^r. 
Hoover not tu &ign the tariff biU. 

5 • FORD MOTOR COMPAm' increaws 

dealer discoanUi. 

A, P GTANNrNt retires from office in all 
hi& cumpanie? save cha4rman of tht;: sud^i^ry 
cumiiutt» of Transstm^rica CufporatioiL 

STOCICS rise in eight-million share day, 
fifth biggest in Exchangje hi>itary. 

6 • STOCKS up two dajrit running and Wall 

Street brrathes easier. 

CLASS I railroads in first quarter had rd 
operating income of $t76,tXl0.(J00 as against 
5259,000,000 in firs quiiner of 19(29. DrutJ 
of 33 per cent. 

COPPER dropi agaJn to 12}^ cents, krwesi 
prkc m sit years. 

7 • A PHILADELPinA real eaUtr Hrm takes 

tvo p^ies in a New York nempapef to in- 
vite department sitorta, theateFS and 
apAtlmcnt homupa to come to Philadelphia. 

t • POREff^N trade fi^rurefi for first quarter 
ol ly'iO; exports 51.129.000.000 a drop o( 
S2»0,()00,000; imports $893,000,000 a drop 
of $229,000.01X1. 

ATTORNEY-<JENERAL *in btf^ Mtip 
agluiiA the Radio Coftwrntioii and thil 
oonyiUiy will hoW up it* Ci«rKral (ikctric- 
Wrsttnghouse merger. 

NEW YORK real e«ate opemtof buy* a 
dawn-tnmi bkxk and prapoeies a bttildtng 
of 60 or more Oatm with « tower ninrung 
up 105 Qaan. 



Why I Am 

By Henry Ford 

in dn interview with 
William A. McGarry 



OtCORATfOHS ay tARL HORTER 



« m« *AGES tlip world over, in Hmfy 
% jm m Ford's fipinitm, will cujiw inL'viEnbly 

^^rl^f to pre34:nt-d(i>' American ilondardii, 
^ T only barrier to that devtdioptiusvt 

is a ment^ attitudi!. tht; inabiliij^ to 
«c that the way to mtiLtnat prDftptirity any^'hcre ia 
by quEuility productiim, \vm prices and cijnsequent 
wicksrpread distribmion thjcugh ever enlsri^njt hotne 
nutrk«t$t Elaewhcru than m the Linjied States this 
barrit^r still ^andiiiK but it is b.>{{inning to cmm- 
^e. Before many years it will calbp«e 

Oiim<uiding indicati<3n£ of the new ardsr are to be 
found, Mr, Ford belifvesi in varioui parts qf the 
»-orId although the nuthodji of approach tn diJTertnt 
CDuntnc$ may wholly umclalKl and disaimilar. 
Ruaia is guirtg in fur quantity production, Ireland 
it gomg after higher *agcs. The eflfert of thene ad- 
vances cm the lives of the peqple can be aiccuTBt«ly 
calnjiftted bcforeljand. 

What of eh4^^lp bbo^ countries? 

Tl-fE pjrtuni on which iln ^ -tjiinu nt^ ari! bawd Js 
la clear to Mr. Furd tlmt whi;n I di^ic-js^^d it with 
him recently at Dcari^-im he was at a loss to undtr- 
ttand ho w any one can doubt it. l it was, puzzled, tooi, 
at tht qtiesttun in ih* tnindi of many buiiinm mai 
as to thc! effect on iiiidustry and pruetpt^ity ItL-rt tif world-mde 
extensiCHi of the Amcrtcaii ecnnamic sy^em- 

ThJs qiicstjon ha* ciopped up rtp^atuil)^ in occwctjan 
with rtpurtK of modrniizatlm prfujram* in alt the indus- 
trial nations of Europe, It has i-vm bt»Ei apphed to China. 
What would bcDomc o\ our proapefity. It it asJted, if Amtri- 
can or other nunufactuTers were to set up mass prtaduc- 
tion miiGliiner>' in the chop labor mmkctft ol the Orient, 
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Mr, Ford bcttevet that any nation itrddil^ and profiiiihly 



thereby euabling than to flood this country with metchan* 
diic? 

More retently the dtacusioo ha* be«i talcai out of the 
academic licid by the widespread publicity giv^ti tQ the Ru9> 
iian five-year induKilat prosrant. Besause this program U 
b»£d atnK)«£ wholly on American production methods. It Is 
asid with truth thiil the Rui^sians are in Ehc market not for 
what we niake but for what we know* 




ussian 



Industry 



cmpioyti ii 1 wrll bcFuve^t nation uid « good neigjibor 



Some AmEricaiB havt «afc«i, "What will 
tiiey do with the knowledge alter (hey get it?" 
Soviet Uadcri haw made it plain that they 
are out la convert the world to communitixL 
The best at apituMsm and L^ie be^it of som* 
mujsHsm may eckt iiitJe by sitk, but if bo, the 
method hut not yet btien found. In Russia at 
pjreaeiit th« economic is^ is confiisKl by 



THE buiineii man conternpfatlng' doing 
buiine»t wtth Ruisid (acei a compJeic irt> 
uatit^r). There ^re conflicting reporti com- 
ing out of kuifut, conflicting opiniont it 
to what the business man migtit expect, Mr. 
Ford did not tresitatc to deal wrtH tlw Sov- 
iet. He has t philosophy of hii own about 
Rtjssik, production, and world competition 




ndal imd potitiotl theory. In Amrrtca a counsel 
bom o( fear and distrust ha* nri^n to this efftsn— 
th£it it ia auicidal far Aitltrican industry to cxxip- 
erate in any way with Russia until her theory and 
(orm of government are mote oearSy in accord with 
onij own. How thtfn can tlw two systems coop^rat^? 

Henry Foid. hgwev^r^ is a practical man of sim- 
ple, direct thinking with httifr ox m intetc^ in 
theory, least of all in political theojy. Kis view of tilt 
HuAjlAn ^tuatian, and es[xcialEy uf his part in it. is 
that industiy h good fcir any people. I f the Rus$iam 
bave sense enutigh to want industry he is willing to 
hdp them pHi it. He think«! they showed tixcetlent 
judgment in corning to AmtTica for their indubtriaJ 
methud 

H^td work makes, good nrighbon 

BESIDES all that, he bdie^ea that any nation 
steadily and profltabJy employed h a wdl behaved 
(lation and a gpod neighbor. 
I ehnuld ^y tlUit he is counting on oonrirAon sense, 
1/ tlie Rus^ans fail to u% Lhdr oommon 
mm, only they sse the losers. It is 
diaractcristic af Mr. Ford that he ob- 
serve BCtkx» rather than pn^testalions. 
That IB why 1 lenry Ford did not. imd- 
tate lo du^ with th£ Union of Sodaiist 
SovTEit Republics. It ia why he has re- 
ceived in his shops and enginecrirtg Ja> 
boratoriM at Ciuarbom a larg? corps of 

have been given the ran of the works. 
Alt plans, patterns atid rescardi activi- 
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ttn aut open to that ftudy 
■ltd inpectkn. Not wry tai 

tk*:iLy Mt. Ford la imltiniE U|> 
» mu«eiim which will fae i 
text book of bow America 
bccunr more pmqwjtHU than 
wny o(hnr cntiiitty, and hem 
it may beCnnif «ti)l more pn»- 

"RuB^" Mr. Ford said to 
me, "k lx#ent]i^ to build. It 
maJts fttlk different what 
theory la back of the ni^] 
ikvtk. for in the lon|> run factf 
will cofitrol. ] believe it h cur duty lo iit^p my pcupltr who 
want lo £D io wark and becanu scU'SappdCtinf!;. 1 hjivv ]cyng 
bwfi cdhvinct^ that *nc ShaU ftrvcr be abit to build m bal- 
iini:rd ccortamii: otdtt in the wurtd until I'vvjy- jKupk hai 

"This cyiAfm at IcKping attain nalicxia drjxudent on 
otIwTs ecnntwniolJy must di«aptjeiir. It iis gomg, in disappear. 
Then, when we know ju*t what every nation can do, we will 
be in sight, toi the litst tirot, of a dvihzcd wsonoinic practice, 
t am ready to admit that as people after pwopk octrne into 
telf-suppurt, certain markets, ai-callcd, will disappear. Ther« 
wiU be readjustment. But it will be worth thf price wt wdl 
be asked lu pay. 

Profilttig by others' misi^ilcrs 

"WHEN RuMia and China and India and South America 
come into conaimini; power, what are ym gcAng to do? 
Burdy you don't think that Britain and Amcrlat will be able: 
Id vupply thrni' Surely you dijn't visuali^ti; Britain and 
Amenca ^s. nothitij! but vast factories to mpply ih* worlds 
A taannL'nt's thiouf;ht will make dear why the iuturt- must tt± 
nation after natioo taking over its own work of supply And 
wc ouf^t to bi' elad tu help that work ahiii/i. 

■'Only stupid KTeetJ but mort stupidiiy than srn-itj -oxild 
think uf thr wurld cmitinunufJy dependml on u« or think of 
cwr people a« the perpetual fact*.>ry 
hand^ of the nations, titt, the natiar» 
win did a$ RiKsist h doing- By takJlil! 
advantage of Arrutncan nH-thods mm the 
RuSMont get the benefit of a half cen- 
tury of cxpcricrvM-- They start abreast 
of Lhir times, industrially. Espcrimcnta 
that took years in this count ry will he 
luinccu^ry. They n'il] be able to avoid 
oosUy mislaikes. The world will nfver 
testil showing good will to any ix-Ojilc, 
no matter whom. 

"The adopt kin of high wagra, tew 
prica and mau production tn all cntin- 
tria ia now only a matter nt timfl. tn» 
stsd of T'educingcror fiArdjpn rn-irkds, It 
will icrve to ddlne them. We shall make 
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and fell mure of ihe thing* we fan maLnufactun^ better and 
more evranomically than other nalKim. K\'Vfy uthei rutiun in 
turn, will tnaie and si>ll more of the thirtgt which it ii bent 
fittnl 10 sippiv ('> the mirtd. 

"The fear that any othm country can mike everythinff fti 
prople can consume h contrary tm eKpiernaice. Nature lUU 
diitrfbutcd her ^fti. whlth are Ihe only real nunopdlieL Thii 
intewe bitcnGri in fornpi market* may conceal a faUtcyn 
Have we fully dcvefciped the home nftafVel? That ii an inh 
paciAiA question, We say we Have overproduction in Kime 
lines, but it ia rrally underconsum^YtiorL 

*l am tpoUciDR now uf staple woodf, that mtvc the life and 
:idd to the wealth nf the peatJfe. Some thtngs are uvenuiO' 
duced that ouj^t rtcv^r to have been produced at all. t dO 
TMTt belit've lhal anythinR anytfjirtj! that will keep wheels 
tuminjc is neci*9aarily food busiims. Our own country Is not 
yil ^upptkd — tfT even half sujifiliMl— with what it ufi|}it to 
have. 

Still higlirr t^'agei to came 

"COSTS are still too hijth aiwl wages ntv tiio low tfven in thii 
country. We do nrjt rtgard the Ford niinimum wijpe as a 
maxinuim, or a t*ei>k- As an irauranct of butiness and in- 
dustry price rtducticm and wnjse increase must be continuous. 
It is gmtilying to see ho« quickly American business grA^Kd 
thia idta Of ccjurae, there arc still some rouKh spots, but they 
canrtot tons survive the better idea. " 

Mr. Ford's views of world wajps arc ba^ on, the ecperv" 
ences of the Ford Mo(or Comfxiny in eviay part of ihe 




NATION'S BUSINESS 

world. In IrebTid tht- Foitl miniimini w jj;-. ■ if --fvijn dollars a 
day has artiirtcd rpiire than 4.000 men whu att- <.tnployed in 
the Ffprd plant at Cork. In England ibe new plant at Dugm- 
ham will employ 26.{XXywen at not Il>^ than a pound a day. 
The iLTcmt Ford increase alle«iid L-very Ford employoc in 
ilur world. 

Industry dlepend^ ort tile w^e-c»m«r 

"THE wisloTTi of paying high, w^ecs has b«n made appar- 
ent by the ntw valut that is srt un harrv? maitos," said Mr. 
Ford, "For a long Umr. iBaniifgcturinB cnuntriL's sent their 
product to outside rruiirket? imd used their cjwn peapk rrttrcly 
as production rrmchiner>% .Alt that was thcmght ncwssary 
to pay UiesL- pefjtilt- enuujih ta keep body and scwJ together. 
£utd work them IS huur» a day 
"N«w, thL-se production people are the custoniera of indut' 



nning 
Imiy, It nuiikn 

theory i.f back of 
wowk" 
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try. Thcri: is nut enough Iradi: in thte wtalthy tSssses to kctrp 
any indtutrj' running 

"Indu^itry dcpfflds wi the plain people mtirdy— the wiige- 
eamtrs. Tbty lam buy only i( they have monfry. Thty can 
have motwy twily if Uity cam it Thus American industry 
depcndi. on thr niark^t made pmubk by the American 
wage. 

"AncAher thuig. People imet hav4; tiinc to use what they 
maka. PtopJc wlio worked 15 
hfjura a day nc«kd very little. 
But ki&ure crcatfs needs which 
Labor suppliML S*s you hsvc 
the two American ocintributim« 
to practical indu^rial teco- 
nomici, hij[hcr w.a£ii and 
shomr hours. They arc tiound 
practice. High^ wagei and 
fihorttr hours an? bound to be 
adpptKt evtr^'whufi', 

"tn much less time than was 
required in this country emplijyers and business tneii of 
oth*r countries, with our experience to aid thent i^-iil recoa- 
nixc that hijih wase* iMrtasc national buying ptnwur. The 
diect of incTca»d boiyinf^ power h to stimulate production, 
and since it h cheaper to rrutkt an^thinj on a large ^fale than 
on a smalt oal' that mil ha^t: the effect of mjudni; cost:^" 
Out cf this world-wide sweep of hi(ih wagt» the world's 
inioat succe^lul Riiinur3ctur{.T forHis^ the growth ai a 
poticnt force for world jwace and international underuandinf. 
Mr. Ford's viskn of the effect of tinivifTi>al high wag^H and 
mass pf»duetion is exactly the reverw 
of that which icc« thi'rein a threat to 
American pro>speKiy, tmtcnd of calling 
fnr the erection of moa' and hisher 
tariff barriers, for fwunple. ht bti'iexva 
hi^i wsigss the wofid avvt and ma^ 
producttrm wilt e^tntuitliy make tarin 
barriem unnccmary. 

To do whar they do best 

MFt FORD i% ststivitKvd that there is 
iDOTc than ennugh work in the world to 
jKi around, and more than LTiroujih ne«d 
ffif Koodi to all ihr [wnplea of the 
world busy. ThttttoTe the only way to 
supply the demand iuvj Ret prie« 
irnl i:.h>u u>tlH-ir lowest posdible point* 
l acii i)t<op]e to do tfte thinp thi>y 
can do better than any other. 

What thc^ things nuy be will be de* 
tcrmined by experiment, in his opinion. 
With the (Sitire ind^iitrial world pfO' 
gnc^inR on that ba^i*, Mt. Ford bclic^'ea that danger of 
monopoly on llw part of Miy country or countries will be 
cntipletdy eliminated. 



Embarrassing Moments In iHe 

Lives ol Great Business Men — By Charles Dunn 

A frkndly meeting e( railrodd presldcuu ut tlixratencd wjtti disruption over A 
problnn af oprrationi raised by I he licut^ grandion. Mciirf, Gray and 
Wiltidrti to<ik mto the cDniiicton of ihc roiling atttcki Crowley and Shoup 
hc^itdU- 0Tgat the: tncriti of dectric power: Loree hcilds ernt for a coniaJid^- 
tidn, wkiJc General Attrrburj' irwitti on intprOvenient of the right of ytay 



h'fMleiii meihodii ntddc l^hi* ltiin4>oi»« piece pf furniture but a Colenijil provided the uispitatiatt 



The New Birth of Colonial Art 



By ROBERT W. de FOREST 



At Told to Earj Reeve» 



UNTIL recently we have been accustomed to speak 
with pride of our oc» "agp of machinray'; and 
have iifiankd the days of <klt foTcfathcrs as an 
era af cmdc handwork. 
But latdy B ranarkablir reversal has occurred. 
We have begun to quesUoi a little Che ali-rij^itnouaieBS of 
ihJa "aj^ of nxidiinery,'' SwtttltancoBgly tt^e iocbean of 
ours grow in stature. 

Th^h "crude hiindwork" now if recojiinized as havuiff been 
very ft/xtd irxlced. In fnct. th>^ of us who are not afraid of 
the word 90 tar as to ded:tre that, this tandwDtk was 
RDod "art." 

The American public n rediiitio^tring iu own artijUc 
'Tffigini and in so daitiji v^tjy ixnpravine the natiotul taste. 
This discovery ti r» "antique cra« " 
but a «utDd and daeplf root«d trend 
which h&i rcvolutionited many phaaei 
al induetry and trade. fiuibwBa hn bem 
"dUajverinji" th« nauwuai; and to an 
extent not gamaSAy ivsogpiitd. iht 
Riu«uin hn served busioesi. whik the 
Jatter^for namaa of sdf'interat and 
npt in a spirit ol idtniUro^-tuu become 
a teacher of art. 

Fof thr besTvtingi it ta necenuy to 
look backward a few ymtt, 

Toward the middle ai the last cen- 
tury thoic craltamei who wtirbed 



chjEfly with hand toota Bld^SocUng fumiturv and fumi^nsp 
for AnuTlcan humcs may be said to have met a DOrt of douMe 
defL-al. rirst, thL7 were swqut from old tradiLiom hy a new 
rococo irtliut-no: from Scvtbrm Eunipe. Florid dciigni were 
Gat keynote when the fsttory system admioittered the 1^ 
blow Xo the guild of fine hsndcraftimen. 

WIico mats productiei)) waa cascntul 

YOU wilt recall what hapfiened then. For half a century 
the nation's brAindahes expanded ; wntuJcsamE VMh arrived 
from Europe, chitfly from districts barren alike of ecason^ 
and cultural upr^rtunity; the inline age strogghi not to 
ptoduiix durability or beauty iit producti but to kcvp pace 



MR^ de FORE ST ii not only one of America's \e»tiin§ 
putronj oF art, he ii t lawyer, capitalist and bufindi eaecU' 
tive. He »ect « practical bufinetf tide to the beatrtifut «nd 
the artistic. In ^tf article he explains how lh«| w}>ich cynkt 
ittll jeer a$ tite "antique craxe^' b definitefy affecting many 
phaief o( industry and trade 
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NATION'S BLTStNESS for Jimt, 1930 



^hr furniture in this 
room used by the iignfrt 
Mii ihtf DecJariTion of In- 
tlcpendltticc is fret|u«ntly 




The MtCTDpotifan Mtueum of Ari StMiilcd Cfood 
HctutelLccptng Studio* to furnl»K thi& bedroom 




Tlie pirn: tree 06 the old shjtling became tlie 
dccoritiv« th^mc fot a beii *ellct in Jlai silvtt 



with the rapidly ETuwins nn^ of thi- yf3UHE nation. Arnerica 
perfDmu'd u (^'^'^t ptnductivc hsl but AiriL'ricam surrt.'ndL-rcd 
their artistic independence. What thouRht ihu factory systern 
jtaw tc form and design was based Qt5 (xmfu^on. Oma- 
tncntatiun was resided as art, and wb had jiRsaw^ scruU 
and pli. 

As industry proRri'^sed, dc:&ifrncr^ cmc from abroad; and 
for the res^t we di-vilciped a habit of ^ttalirtfc friMTi abroad, of 
bujing a fabric, a wall pt&pcf at a household objtcl abroad 
and brazenly rL'prtxlucin£ it ht'rc. 

But a tjmtf came tinalty whin wl- weri' na totiBtr struKglirm 
to keep up with a ra%'cnous demand for bart ncce^itius. The 
public wantt-d better things, more btauiy^ althoush it was 
almost wholly untuCoretl in ttie 3ns, and wai^i bm vagui'ly 
aware of its wants in things artistic 




As a part of this stirring of Ideas, Ni-w York, nearly a 
((uartpr of a century a^u. formed a mtinicipal art commi^on. 
of which 1 btcamq- prtf^ident. Thu immediate ri-action amcm;; 
architects was a bdit-l thai, to havt any public buildine plan 
poiscA. it had become necessary that tln« design ^ould be 
elaborate and coM'red with omammtaitrjn. We spent sevt-ral 
years teachirig architi'Ct^ that sipiplicity is bcautyn and that, 
to be ^Dod art, a dtsit^ must be appropriate to u««- 



NATION'S BUSINESS for June, 1«0 



27 



Powdl hdiitc bujlt in 1769; 
the fumiturc, Chlpptndatri 
the gown and lilverwire 
VI etc mad* in ihe Eighteenth 




The graceful bejiut>r of tbit 
Hrpplewhiie inlAld WAhog/tny 
■ideboard wai once regarded at 
"etude handwork" 




Thil rooni, from Porismoulh, fhowf influenct of tlit Ftetn* 
l^^l iih, SpajuUh and Poriugitese on EigbtecntJi Century jut 



I 




f f thU waa a typical rcactian from men who had studied 
beauty, litLk wonder Ui^t the marturaiHui'iriigt ^Ihng and 
comuming pubhc n1$>r» 'sulTert-d from artistic blind ^poti. 
Two tvcntsi apjiarently unrelated carry this story for*afid. 
Some of us. lurt^ hy a cdI lector's hubby, had been delviri;! 
into that [teriod whtch preceded the dnrk Aint of machine- 
made atrodltes. What we fcsgnd va^ beauctful. aji well at ot 
historical value, A» a luirc of ihc Hudsfjii-FuUun ct-kbration 
<tf 1909 we rcjolvctl lu hold an cJihibition at colonial arts 
and Craftf The objiticts sdecttd wtre arranRihd nrofty an 
posfibk in thtir ori^^inal wttini^. TFiere for tlic first tiirt 
largi^ numbi'rii of AmtTiciMis i^w, nsogni^ed a$ Iheir own, 
and ItHlantly appreciattrd this truly Anwrican an uf another 
century- 
Then, in 1914, Europe went to war and such dcslKneni m 
vie hjd imi>orted; were caJtcd htMnc to thi' colon. Variouit 
(Cimtinuttl im p/ige I9^i 




Do You Plan to Sponsor 



By Roy S. Dursiine 

Vice Fr«tid«nt^ Bdttenj B*rtQn, Dufitinc ft Olborn, tnC 
DECORAIIOMS BV RUSSELL PATTERSON 



A LADYneachr r ■ 

M lifts hcT ;i' 

" ^ tention i ■! 
three seconds {mm Lhi- 
low stoO' on fer fertLt;, A 
fattiuiia soprano is juH 

jong on the radio, The 
lady doeHn t like high 
nijtes. She Bwttchei to 
tome danoi mu^'ic and Xhw 
next mommg 4ie ti'lliS hei 
hu^nd tlitit thtTi; are too 
many $oprajnij$ gn ihfi air. 

Her hii!ib:ind tdls^ ihree 
Iricnds at lujKh, and that 
evening three mar^^ tujnws 
are sure that tlw-w Ein? tw 
many «opniiti>s on the air. 



Many 



critics 



PEOPLE are funny about 
broiidcasting. They htar it 
in the iniimao' uf ihcir 
homts. ThL'tc h no crowd 
psycholog)'. They form 
quick jmlgniKnH and thiy 
like to giintraliic- 

Wht:n a person buja a 
radio receiving set he be- 
conies a critic He ain tune 
in and tune mt 4'ith a 
twist isl tlit^ wriiit. He Is 
njtJUess- That h at it 
iliULild ba. b^use, aitef 
all, brota^aiuting ccFnies intti his inLiinali; 
laftiily circlt iUid there ia nobody t<j tell 
him what hi; muiit lik^. 

St^<T4il million people every year are 
buying ladiei sets fw the fir^ time. 
Other millions arc reptMcing thdr oJd 
sets wilh nt-w ones. All thse people ex- 
pect to tx- L-ntertained. I^uying a set i>i 
buying a soar Jbf the big broadcasting 




It Ti the aiivcrtising agency's business la adv1»e the mDnufactutrr ik-'hrtlwr fie 
should LUC newKp^perHr magAzmcs, car cardj). billhoardsf direft ntail mt rtiBo 



show, Who is RCiiriK t[> gtvir that sJu™? 

hi this c*juntr>' thiit qutetifjn has benin 
itrijiWiired like this: 

"The public wanti enteftainment. 
The advertiser wants the public * atten- 
tion aiid is b illing w ]3ay tur Tlicre- 
fore, (lit the advertiser provide tiie cti- 
tertainnnrfiL" 

Haw does it work? 



"Under the present method, broad- 
diiling in the United Statis h \^Aais 
t-vcry o<her riatiun on earth,'* recently 
sud Federal Radio Conunissioner La 

It ii an estremdy workable anangc- 
njiifU but Iwcaiise ii H ne«f, perhaps, 
stKiw thirtp about it 3jf not quite ideal 
frotn eilher the liEtcner's viewpoint or 
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a Radio Program? 




you pfobabfy dan'k know wliat time people go to bed dn 
the («rm. Perhaps you don't wmi to know. But mdny m^n 
do. Those men are bldiing thte tr^il for the newest imedium 
of advertising— the fsdio, And bedtime on the farm ii only 
one oi the questions (or which they are trying to ^nd an 
answer. M^riy oF the «theri are just as unusual 



t)ic ■pofuor'L The UftcOer Mtnetiidd 
tMeHm rtitkiu whm the idvertJier 
tilta 30 teeoodf ot a 30 minute pre. 
grain to Cell wtw hi! i». The ad^tstiier 
ETiiiqucntJy bccoraa im|Kitiau wha the 
pabHc canioUy iccxpts i, coitly pfufnni 
tviihout wT^tinf ID to lay horn food it 

W89. 

The mtne admtliKr imakkt't csipect 



pccftle to write ind tell him hfnv touch 
they liked Uie puitiUrtjt im>d to illuitnte 
hte mtOKaiine AdvertiKaient. But nutto 
it a ckew t^ie of advefiisinj, and fcnw- 
tioMa he tmui to be ttAfmtcd aboMt it 
KtA ooiy tton he wont it tn inl^ycttcc 
peofite b) hit behiill but hi; wonl^ ihem 
U> milt and tcU him how much Uiry en- 
juyti being iidkeme!. The ■ftf]^^^lli^| 



part itk that often Uv>' SKinitHy (to! 
R'jf -"'11 ^imc advntisfrs, la thtir 
-'<|itatm out every ounce 
yii vaJui. if sense of bal^tVC, 

their Btji . ; L -tt: aitd their usat oj 
the ridiculous. They nvtaiidvertije. 
Thfy rub rt in, Their number i« small 
but they make a lot iiF trouble. One 
overncaditng pm^nim harmii a dtuen 
dtiuxt prodsoed viCh cnu and ec> 
atninL 

Radio U not yet ideal 

IT WOUUD be ocjd if anything « 
new M broadcasting were ickal from 
everybody's viewpoinL The unpor- 
tnnl point if that the proenL airanf!*- 
mcnt wofki AdverttserSi vie with each 
(ithef ta provide thi^ Boat attiiti 
ivaiMde: The liitenjng public » Kct- 
tti^g a 50 miUioni ddlar brosukaic 
rijmr thb year — for the price of a 
tcoeivb^ aet 

A btoadcastimi: propram geti oa 
tint air toflsewtiat iilce ihi»: 

There is a radio mthusiait among 
lite cxeoitives of alnnrt evaj toai- 
|Any, Several may hiw sets and 
biten frequently, tut (hoe one 
fcnuiM Jiddict. 11c know* what you 
will act at 15 on Sunday ughtsi 
he can ttU you the tlapfMrMa Boyt' 
Teal nantcs. arid who make the muii- 
cal amntflemetits for the Hmlkn. 
One day ha f09 tnti} hti and 
tayt to hit aaodnte*. "We ought to 
u«e mdkk" That itarU it. For the 

iWJEl jew RWnth* or yeart the diwuMkiQ 

goes cn. 

The cQntp4riy pfolably uki Jtt ad- 
vcttjitiiv afmcy ibout broadcsitiafr 
Today, foriuiutcty, many tdvotiiini 
^fmaci have iquipped theraadvea U» 
diuai broadcMtirtg cntdUffently. Tha 
day Isi't far off whoi a mHhinc 
IniDwIadiP of brgpdeaiting will be a» 
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much 3 iHrt of fwry ipsod agjcn^'s 
(equipment as \li ubilit)- tt? discuss the 
new^Mpen of Qiicajio or itw vamtsi'^ 
nagKimm «■ (4» cciTOr»aTn,tivi; advan- 
iofcs of color or black and vhitc^ 

EvKi now same nufripcifs are playfrig 
an incrcaaiinftly import ant itari in radio 
kdvcftiiint-HicAne of ihcm doinR the 
whole ibb from ptiuminjii the pfOEram 
to ditcetirtt; it it in brctadcast, Theu 
agifncwi aimplj' cnfraRi; thu tiiHrliBfuca] 
fjicilitita of the broadcas^ine companiM 
for th«sr clicnt£ Lhry pufdiaie the 
factlitia til i publislwr. 

Good advkc 'n needed 

OiVE tarl>' dAndrr for a 03m[>an>' con- 
sidtrinc brckadcastinE is thQt it may be 
fssdnuted bi' rht- prosr*^ '^f hiM^riiijj 
iti name firi the air smd (wticipatinK 
in puttirtfi uci a sliuw. Itiere n ■ tMick- 
aasst jjlamnr abgut a bfostJcasting 
sludio. tt daisies people. 

The president of the oom- 
;jitny may turn out to b^ a 
Kasun suburiber to lyin' 
(ihony cijrKtTtfl or hi* wife** 
■.mbitiom for a nuisical ca- 
rter may have been ended hy 
maniage. tn caae* iikc that, 
bfoadcaslinn oeam to be 
mtrrfy an admtiang me- 
dium. It boccmoA an excitinj^ 
plaything 

It ii just as well For mich 
an t'xifliiutjve to tiav* an ad- 
vfrtisinit ajjfncy yi his- dbow 
mih tftUAigh cuuragc to say: 

"Dfun'i us* brniidcasnng 
by Kibbicyj ytJUT prim;iry iid- 
vertisinii; in muiiiazinis or 
newspapers." 

Fot brufidrastinit sut>pL<> 
memi the nider fnrms of ad- 
verti^ng. It duesn'i replace 
thein. It prnvidL^s <t unique 
biickKTiHjT:id for oUwr type* wf 
advertiiiine: It mhy be ^id 
lo treste a dc-ETce of Iriitidli- 
nc&s beyond any uther medi- 
um. But il doi-s tu»t filJ the 
fjart r«]uirt>d by tJuc kinds of 
adv^-rti^iriM; in vhich dirr^ »-11inf( li not 
only i)ernijili-d but espi.Tted. 

When it cotths to prLp;irmE the pro- 
itEi^ir, an ^dvcrtisei has his choice 
of gftting idtaii and artistsi from three 
souTet^v tht !>ervice staffs uf the broad- 
casting cofiiiianifs, the indejiendtnt eon- 
cert bureaus, and his advertising 

The advertl^in^i agency is the only 
one of ihc three dreely acquainted with 
af] of the rnanufncturer'^ advertising 
and stliind txttictirn ]l ha* no special 
reason to tiKXiOintend ana tnediutn over 



another, tti buurw« is to look over the 
whole fie?d of advcrtiKing and to adviie 
the manuFncturer whether to uk 
paiKi^ TTtafiTizines, billboards, radio, 
&^lreet an, direct-by-mail, or surqe 
cotnbinaliinn ol thev; different kind^ of 
atJ^ieTtisins', 

It* kno«lcd|iB of a proper relatitsn 
birtwecn sales wlume and the advcrtis- 
ing budstit pm'enti it from urging a, 
too gteat expenditure In any one medi- 
um. The advcrtinirLe agency which 
knam its }ai}, and tiaa it, will newr 
try to Ret an adverti^T to lakL' a lull 
hour if a hntl hour will tUi Uw work 
or to engage talent which it kno«'« is 
beyotid his nKans. It to use 
nal mere bulk of Imprcssiun. in plan- 
nins broDdca^ing, as wdl as in every 
other part of it^ wfnk for an advert iwr. 

The advertising iiKenL-y bus m> of 
artists whose services it is trying lo sell, 
tl in lr«e tu staled fur a bnaadcasting 




Ban ttiiul 11 checked as to locality, cex, 
(|U4[]it^ of paper ttTiter^ cdueatidn 



whatever talent Seems W 

^itect fpr the purpose and comis with- 
in the advertiser's budget. It can buy 
from the ctirtcert bureaus of the blfnild- 
caitinit iS(Ht][>£ifiie3 or from ttu- individ- 
ual managers. It has made no guaran- 
tee to artists fot a certain number ol 
apptsaranccs within a year, ft has no 
arranj^ements by ^hich it buy^ talent 
at whttlt'sale and sells it at retail 

tt has irLftnitely tiiore at stake with 
an advertiser than anyr other orKaniaa- 
lion cominR in contact with the adver- 
tiser at only one point of his advert i»- 



itij;. The salesman f<w n national 
mafuine i» iKiid to sell ai mucti «|)ace 
ai he can in his own pubhcation. The 
salccmjin for s newtgupcr a hired to 
set more lineagt The sdcaman for a 
broodcastini; cnmpany, jurt a* truly , is 
concerned not only wjlh the sale of that 
unique comtnodlty— time on the air- 
but may be charged with tJie sale 
fif artim on whooe terncm hit con- 
pany reiadves a commivsiunH 

The advertiser hiilds none ol Ihne 
•alcamen re^muibie far the outeome 
of Ills advcrlisdnB aa he dtita hi& advcr- 
tisinn agency, ll fnlliiu^s that hi^advcr- 
tisinu aittriicy, to maintain the cunliniiMl 
relationihip which is vilal lo it* re|3U' 
tatitjfi and livetihoud, 'n merely s*rviiig 
its own interests when it buya brmd- 
ca*tina facihtits and tailBit with « 
much economy and care m it it were 
ejx'ndinj; its own mnticyt 

Only llie advt.-rtisini; nKertcy is jn a 
r^oution to check the r«^ult9 of broad- 
c::3!itin£ pTOfframs far an Advstrttier. 
Listeners *ho write to an advertiser 
Hddre^ that advertiur by name, some- 
littiea in Care «f a broadcisttng $i;alion 
but more often dirt^ctly to the adver- 
liief's fae[nr>'. II is a part of the afnen* 
cy'ft work in conrk>£lion with radio to 
keep a rcCDtd of this (an mail. This rec* 
ord h not merely Ei cotint of lepliiat 
analysed by ]ocslitie&. It is a earefnl 
study of th^ type of statiaoery, the «x, 
and apparent ssf^ of tlie writer, a rou^ 
dasmficaiion of RDod, fair and Tx«)r rc- 
spoiTseiH and a thou^tful readiiii; of 
the letter?; for suggestions in building 
future profrrams, 

Prograni» sre limited 

NO ONE advertiiinff ajptency produces 
a fiufTicii'ibl number of proRrams to 
make thi* an unwieldy ta^. The 
^rreatesl numbt^r handled by an adver- 
lining apncy i* twelve evening pro- 
crami; aeid nine short moroing broad- 
casts, 

Of course^ it i* im^wesible for an 
afivtvrtising aRiney In Start pr<xluctnj{ 
broadcailing pro^^ams overnight. The 
tcchniqut at planninjf, rehearsing and 
d I relating them ib. a il^dy in itself tt 
is one in which sonic advertisiriR 
cii<s have been enj^ajccd almost as \aai 
as biikadcastin^ ha» ciiisted. 

The place to learn tu da broadcasting 
ti ill t lie brciadcd>itinj: utudto. The agen- 
cy or tile adviirtiser wanting to make 
an intelligent study of it can do no bet- 
ter at first than to call upon the si^rvice 
s!al? of a broadcast iiu; company for 
help. 

He will fiod skilled musician* with 
(Coitiintifd «wi paft 1a4) 



X>ur Business Needs the Railroads 



By SAMUEL M. VAUCLAIN 

In ColUboration with Earl Chapin May 




FOR nearly 70 yetrsMr. Vauctairt 
has been intirndtelv attocidted 
with raijroadi. Out p| hh exper- 
ience hat ^fown the opinion that 
the public treatt the reads unfair- 
ly. He ^'ift^ some common icnse 
business reaiom for his belief and 
explains why th? ptiblic attitutje 
a economically d^angeious 




Samurl M. VamrLun. "Since my ftRitudr toward rhc railroadji 
is one of anned ncuiToitty, Tin Ircc to expreu Dpiiu(tn«'* 



AFRIEND of mine Bjccum- 
IKinicd nw on my rcjtular 
UV-dnaday tdp from Phil- 
L adflphiii to New York rt*- 
cenlly. AFtef wc had bougtit 
OUT udcf!t5 ht? chuckled, 

■"What's amusiiiK yon?" 1 inquired- 
"For LKncc, I gat shesd nf th* rail- 
roadt" he rq^ied. 

"Hiiw did you get aiiead nf the ralN 
roRd?" 1 afki»l, 

*Thia ticket aijpnt gave nw a doUar 
too much diangi^'* 

Wt wm watkinii ttward the train 
gate. 

"Who do you thuik will lost that 
dollar?" t Inquirud. 

"The rajlrotid corpoiation, naturaJIy." 

"Not ai all " 1 tdd him. 'Ttit licit* 
agent will havL> to pay that dolkr cjut of 
hit own pocket when he msikti up hit 



cash aeoount tonifHii-" 

My friend stopped. 

Til go rifihl hack to 
the windcrw and jjqiiari! 
myself with the tick« 
Qgcni." hu taid. 

He did. 

Like my friend, a sreat 
pToportiDn □( OUT popula- 
tion t(xm<i U3 lake dc' 
light in icelting the best of a railroad- 

Thia phase of man'i psychDlogy in- 
teroU me bccaune for nearly 70 y&ra 
I'vt been intimately araoctated with 
railroading. I've tiBvcllod on niost of 
the 230,000 milea cnI railroad in this 
Country, to say rbothing Of Hut hiindreds 

of tbotisantla of milei ui Csnada. 

Meufen and in other countries But, 
though [ mai« my living out of rail- 
roads, my attitude tLiward them h one 




■ f V 
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EIrcrric wrlding on ;i loioiniHi^e builf r 
in the Baldwin Compj^qy work* 



of armed neutrality, ikncc I have no 
bill toward thum nxck-pi that induced 
by cnmmon tansc and a dt^irc for na- 
tional prosperity— and naiionaJ safrty, 
when it comes to that 

As. a minufai^urEr of lorcymotivtfj I 
must Etudy all forms of tran^iKjrtatlDiii, 
yet" I om only a neee^ry evil to our 
railroads. Rf^cause railroads c^innot eiist 
wiLhuut mutLvc iK.Jwi:]' and loiixjrrKitivus 
provide that motive powier, the fail- 
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IiutaiLing ihe tmokr^tacli in a new locamotivx, Mr, Vaiiclain uy* loco* 
motivu will cotitiaue to haul oar heavy loads tot many y€*n 



roadi buy fiomb locomativcs from the 
works with which [ am identified, l\t 
hid many exjKnwas ffiUi rmlrckad 
ofBcials. 

This state of affairs Iravn me free 

tfl e3rpri?ss my cipinions on the pubUc's 
atlitudeL My chief ojiimon is that Tail- 
™ds are getnng the wnrsi of it. 
They've lacen baind Ion decades by 
those they have most benefited, 

Raiiroddft ate most important 

THIS country— especially the Atlantic 
seaboard is btcpmns tfw workshop of 
the world, Bustnew healthfulncsa de- 
pends on exdianice p< ttiinmoditie. 
Thne ctmuniodities camwt be exchanged 
without traospoitatioa. This transpor- 
tation is primarily cITccted by cammofl 
carriers. Th« most iHTicient common 
^rrkra arc t!ie railro4d& 

Peffuap!} if the present eeneraticici 
krtew some of the obstacles cmr early 
railTBad» overcswin?, it would be le» 



etigjtt to grind the roads between bw- 
enunent rale contrd md high taxes and 
DthCT omhead. 

Out first transcontmentat railroads 
fmpht Indians, had men and bad legis- 
latures to say nothinjt of natural ob- 
stacles. The>' solved unprecedRited 
engineering prablcnus. During our Civil 
War Tiiilroadii. kept the naticm from dis- 
inttaratinK The t*nited Statfs ctfljld 
TM^rer haw done it6 share in the World 
War without its commfin carrier*. 

White irt Cindniutti one day I heard a 
gmtlenwi ccimplaio abuut Iret^t rate* 
bftwcen New York City and hi* store. 

"Tile railroads chaiBC r« too much 
to haul my goods from there to here," 
he e(>nipliutu:d. 

"Kovr mLdi docs it cost to ^ youT 
gpnds Irom your fr^ighl station in 
Cincinnati to your *loi*?'' I 3Ek«d- 

Ht fifjufed a minute and then replied. 
"By Gwrfc! I ne^er thmight at that-'* 

Of course his local cartafEe was his 
bigger item, [ knew il because of my 



own enijetii'Tice. My home is I'i tttik* 
Irijfm Philadelphia. Tt»' railruad chjf(p?i 
mr 2S Cfnti a ton in haul coal thai 
diistancie. That wn», at fuft, like a 
jEQod <leal of money. But the carter at 
the village where I live chargn nK 
iibiiQt S2 ;i ttHi tfj haul thai cual two 
blocks from our railroad and put it in 
my cellar. 

Trucks are [esj efficient 

YOU hear a lot of Uxfx tatk about 
motor trucks. They arc tnighty uwhil 
at times. On pick-ups and city dis<iribi]- 
tiun, and un short h^uU over hij;fiwa>i 
paid for by our dti£cn$. they aid ma- 
terially in transporiatioti. Vet they're 
not inditipHiiabb. 

After tht- World W« we had two 
active plants. Thedd wc»rk$ in PhilatM* 
phia emplfjyed about 10,000 men About 
the same numbtir wt.>re fimplayi'd in llie 
new works at Eddyutone. 12 ituln down 
the Ddswan- fttHn the Philadelpfala 
plant. Many tuns of materia! had to be 
transporti^d from the old to the new 
plant daily, 

had been persuaded to in\^t in 
a ilei-i of motor iruckSu After inv^iga- 
tiiin wt found that we might soon have 
an radless chain of them, 24 mik-s lonj;, 
ruiininR between the two plants, if the 
city authioritics didn't enjoin u&- By a 
little figurine we found it was much 
cheaper to move jjur slulT b^^ rail, load- 
itig and unloading at each plant, than 
lo transfer any part of it with trvdt^ 
So we practically rctiiKl from tin truck- 
ing bu«iness. 

Spt ' -■icntial to our prosperity, 
QuicL IS inj^rajned sn tis. Time 

is more valuable than it us«l to be. 

So il is with railroad hauling. Two 
billion dollars' worth cf IrriRht is mov- 
ing on our raiN oich day. If it can rnov4^ 
twice as last we save the interest on two 
billion dollars That amount n vrotth 
(ij^ring on, A much limaller amount 
interests me as president of the Baldwin 
Loocwnotive Works. II faster freight 
fchedulea thermit us to turn our money 
in three months instead of four and we 
are turning out ten millLLjin dollars' 
worth of Jocorrnjtivc* a month, the time 
saved makes a difjerence of about three 
milljon datlan* in our profit antiually. 
That is one reason i^r works manage- 
mcnt won't stand for ear demurrage 
The orders An. "Unload those an." 
And wt unload thmi without demur- 
rage. Hence that ecorvomlc crime can't 
be laid to our door. !t shouldn't be laid 
to the door of any live businsa or in- 
dustry. Yet in one day the Ptsatsy\vsm» 
Railrciad system vil] coilsce demurraoea 
equivalent to many hundred Cars. In 
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dull tinui ihh i<t ncit imtkietaAE. Tn busy 
turn"* It IS To bp procperoui wc muit 

Our luilrcud^ ;tie ctluoitinji sliippcrs 
to pmcniil luiNliitiK anil tmkustiing In- 

urlcru the timo rri'tsht ii in ttimil 
*nd ksacia the tumiunt nwictumt* oniat 
invrst in iVxki. Tq »avc dij« mo(i«)- 
br the merchant! tht> lailroad invests 
heavily in frdglut ac^ wicty 
dcvicfs, roadbeds, bridjsa. Tailt 
iLDd Iocnntcciv& 

If PctcT Cooper o( Nt-w York 
Cil J' hadn't bctn tiniincljJty in- 
Emested m mcdianks as well ss 
In Baltiniofe real tsUktjtt &nd 
ti4tdn't had tils ncrvt with Kim. 
•Tom Thumb." our first Joco- 
nwtiw. wouldn't hate cooae t»dt 



arsd made Rtwt! after being beaten hy a 
hone at Bftttlmort. And iJ fVtct Coojict. 
Phincas DftviH. Rt^s. Winatt», MalthiEU 
Baldnin anJ Dthtr t-ngicui lauildiws 
Iptin't "carried: W." the westward ml- 
Ktatiun which made thit natton would 
haw di'^NTidt.'d en utddk hanct, suge 
coKha^ Conealopi wagoiu or on boots 
Riut bAt^ In other words our mitura:! 
moiedal and cuJiumj dendbpinBil to* 





The fiFJit Dalduin loco* 
miytiv^t till! fii'«<tun 
"Old Irc^nHd»» 



^DO torn now pull 14 
Pullman car* coiily 



J3 

dny iv<)uld b« abcvui whcifi it wai in 

iwa 

Iti^;r[>ity ffir all of iia, bcomotivc 
buildviv handlL>d their part fat the prob^ 
lum iKCvplahly. Frun* fivcUjti "Old 
IronstdL's" bulk by Mr. BaJdwij) ia 
183U 10 Mr aildwin'i Unit "Cantntiil&* 
Ikxi" ttrhich wwiKhi.'d 4S tondi and w&s 
fuiishei) far the Lehigh Vallo' Road in 
I'BSS. but otie of many fiiqM taken 
by devdofien of rail' 
itiiLd motive power. 
From [iiasaaiEcr traiiu 
of f(Hit Ii§;ht tars to 
trajtu of H PLiitmana 
each wdfilunfi 125^000 
pounds or moot it 
other step trade poau' 
We by increased wdghit 
and powvr of Idoqvthk 
tiva, 

He«vl«r traitu 

FREICI^IT tTadu of 2Q 
cars have been replaoMl 
by &ti engine luad of 
from 90 to 120 or votm: cars. Heavy 
duly enf[ii)es now ofttai wciijh 300 torn. 
Strap rails^ which wlt« litt.'raJly nailed 
to woodo) strjngt!r&, not knse thf^refmm 
and punctured car flwvri and unlucky 
pBsamgert, have btNin r^tac«d by stisel 
raild WL>!i;hlng 100 to 130 pounds per 
yard, anchored to crcosotcd crotttieL 
W'hm Jtasm Hill left tike rteam- 
briat busincsa in St, Paul and tumi-d his 
atti'Ulion to the sptifdier njL-ihtjd of 




Automiiliilri, btues and trucks nrr taking the jhort-li4ul busincH from the rtitrDddt hm the 
tine* will lind %-ayii at meeting thit competition. Already they arcmeding it in mtay catts 



H 

and relatively Icwtr people in Minne- 
sota, Jim Hili tev-ierscil iht eiaablish«l 
process. 

"We can'l pul the eait btforc the 
hone," he said, "but wi- can rail« 
ahfiJd of the westbound seiUer;" 

Su. as hit Great Ncrthcrn Railroad 
avpt, aluwly toft ard the Faoiftc Ob« he 
thnw (Hit (eeder line* in each fertile ^iil- 
Icy until his system, cspt^ially Lhroudh 
MiiuK<^l3 and North Daki}t^« kioks 
lihs a Oih't spine with Uie iateraJ booe^ 
goni:: frocii the souih or downwartt sicte 
whert: the Northt-m Padfic paralleled 
hii lystcm but stidun* <3Ul ham the 
upper or titinhcm side. Each of th«« 
bones represents a branch built in ad- 
vartce of wltUsncnL U took the risks 
and discomforts away froui hardy set- 
ttari. Jim Hill nuide a fortone in rail- 
loadinj; but it w:isn't a fnicticn of one 
per cent of ihc wealth he Crealed for the 
wurld, 

Dihtr wc^bmind tailroad f^ystcnisdid 
something tufnilar farthef fioUth. Rail- 
toad tr^n^rtatiDn awaitHl the farmer 
bi^furif bogan to plim. Agijculture 
Cfiutd n«i have been d<rve|<^>ed hall «o 
rapidJy had the jjianeers depended <m 
waterways, wagons or pack mules to 
(]et thHT surplus lo marltet. 

In my npiniim, commerce oti inlatui 
waterway* will twvai be ecdJURiicaUy 
impijrtanl becaust'. tycccpt on soothEm 
waters, it must be seasonabJt Northern 



NATIOI 

CAnols stad tiven Inax in wittter, Afkd. 
at best, even krge biirnra m chit largest 
riven will be too elnw fur mtnt business, 
nH'n, ^'oii can't iLim the whe«I» of pros- 
tea backward. 

EliiriLnation of grjitte crouingt 

MOTOR trafftc i» scwncLhiing clw. In 
spite of <9K)rmou&ly ciipeniivc precau- 
tion, &aft.ty dcvico^ innumicnible and 
"Ctoss Cios&ings CautitiUiJy" cam- 
paiitns. some of our 20 miliitni rttoloristi 
wilt continue to isnore or tjike ch4tnec^ 
with railroad trains. The miUcimium will 
be u$ber«4 in with the complete aban- 
donment of gracte crossings, Tlii» ftsit t.if 
engineering will be so exf^cnsive lluit 
oatimtal. state and tnutiicipal govern- 
ments must share it with the rallroiidK. 
By that time city Htreets will be Iwck aiKl 
thTBe-dedtefS and eleCtf ic atreel Car* will 
run. underground. 

More speed txplainn the moitor truck. 
With billions pf tax iwoey built into 
caMicfctfc highways and moru than ihn* 
million truck* on thtm, to say nothing 
of Tfictt than a minitin butea, ebctrt 
hauls on railways are becffminj; paais, 
tiarticularly if thn shtirt hauls are for 
inassensi'rs. The railways will meet this 
^itualjon in sonn? manner, aic meeting 
it in man/ case& 

Nnt long ago out in Ote^m a tailroad 
utlkiai. in ot^nin^ a hm line to be upcr- 
atiid tn conjumrtion with his niilrioad. 
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renHirkcd that 61 Olhi-r rlit-s eounlry's 
railToadt had already given him an en- 
ample. But bu»n can ntvu repbce t^il- 
way«. Short rail Ilhm, wiil bca^mc bus 
tim ieedcn. Tnicki will be used for pick- 
up and distribultott jobs and fur short 
hnulf) in cnngr^li'd territoricii, but the 
Rieat hulle of Umg. distance tranipjrta- 
lion for human bitinjc^ artd their tim- 
(^andifc will be by train- This nm rat* 
Icssy rapid age. That"* why air tnivd 
appealti to 

i took a trip to ChUagu ncccntly, I 
wsa iniamded in railiDaib and loco- 
motivta. But a Chicaeci Ixiositcf made it 
his business to tell Mmi tax air lines 
radiate fmrn that city and that the lines 
tr.it;tl nearly iiaJf a nuUion monthly 
milrage. 

Air competitiQn not scrtoiu 

"YOU'LL soon be flying from Fhtladd' 
phia to Sam Francboo on regulai pas. 
acnfer schedule." he pronuMl. "Your 
own Pcsinsyivania Railruiad is doubline 
up with iiirjilania anrf selling a coiDbt- 
natiDn rail aiid air Licket from the At- 
lantic to the Pacific, via iha Santa F£ 
and eooneciing air lines." 

"All riKht," I aniswcred. "I'm not 
worrii'd. Ijicoraotivos will haul our 
lieavy lands Irmn dititano.:!! indefinitely." 

Now tivitn [ can $ee the advantaK*^ to 
iiomirone in a raging hurry of lioaring 




Early railraid» fought Indi^nn, bad men dncf had Itgiilaturc* tiui tlity Uid (he mil* *»hi*;li 
made po»»ible oat iveitern migration, Without railread« we ftduld be where we were In 1642 




Sam« day life imurHnce 
will bcourgK'Attfktiingle 



What Life Insurance Can Do 



By SOLOMON S. HUEBNER 



DECORATIOKS av D'ARCV 



BUSINESS, during the 
neSt Icfi yeans, will gn-e 
mrtrf actt-ntion to iht- 
teoin!iniC5i of life insur- 
ance ihafi at any lime in 
the past, and life insur^nci? k 
^oing to give vastly more alltm- 
Tion to the needs of business. 

The invf?stTnL>nt and estate- 
cnating advanlJigKi of lifi; ittsur- 
artce art due for •it ill greater 
cmpfiiisiii as a result af tht re^ 
cent Wall Snivel excitement, as 
arc alM'jtfi protective ft^imeA; and in 
both fields thsre will ta an incrEsasinjgl^ 
intclllgmt and seii^ti^ mtetprctatictn 
of its vakHS, purposes, aftd uses. 

More buiir)L>s& life insuranoe wilt be 
•otd than ever bcfdrc umi!, in tirtu;. the 
bttWiH^ that n^eds thi^i form of pre- 
tecti™ vfiU be 3* r«rc as the busincffl 
that is now wilfiout fire Insurance upon 



EVERY busrness insurei its buildings^ 
tnichinery tnd pkvsic^il properties but 
tke worth of tfiese propertiei often de- 
pends tdrgely on ths quality of manage- 
ment . Yet tKe li um^n li le v«li[«4 of b i n e« i 
have Wen tadly ignored, Hi^wever, sayt 
this writer, we are nearfr!»j a new day 
wheti life viluef will be ai carefully un- 
derwritten 41 IDdteriftls 



emph^slzL-d far nwre than thej- 
hatu bttn, while th^re will be 
lest liSiph^sis of iu purely wntl' 
mentaJ a^pccts^ 

Life value appniuals 



ilB fltock and bui Mings. In fact. Xhf day 
is nut far distant when the aitmunt of 
life Insyrgrna; takeii for strictly business 
(Tutposcj. will L'qual ii nut t:ka'{Ki, the 
total lire and marine inssu ranee corn* 
bined. 

The creative aspects of life insuranix 
95 factors favorably afTcctiniK conBump- 
tlcKi and production ^iSke, will be 



NOT onJy will life underviitinii 
imd to b«<cutnE more and moT(^ 
prufesMionaLiiifd, with a well- 
trained pcrsjnivel, but a new 
calling undoubtedly will evolve 
from it — that of the life value 
apprai^>r— through which hurnan life 
values in business will be determined 
just as detinitiily as [irc^jcrty values an' 
anti capitalized according; to those prin- 
dplM tM)w applied to property alone. 

Important life in&uranci? is \od»y. 
its neal pmnrfss is yet to come. The 
pfL'^cnt total. Hue*! it Kem, repre- 
■scnts Uie rapifalized worth of only 
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Human d^ietih iturlJi niorr llian 



abutjt tvtii ytara" eamii^g tafjacity of th* 
iiatitxi'i Adullit Whm lhi< teuniimic ng- 
njficiince ol Uk value in fiumty jind 
businm rcLatitHis, and tht ni>t^ lor tti 
scjcfiliik tRatiTK>nt thrc»ug}i iTii^urancc 
are gtflcrany feoogniz4;d, lift- insurance 
iirill bcCJJitu.' our ^eati«t fhin|,rk lEnannnl 
business— u Um tlmt tht nt-xt u-n year* 
^rnild do mudi tuwaril i^bliiihum in 
the tmsinpRs mirid. 

Wl> liavc bttin li^-inK t*^sttit!jllj' in an 
Ujjtr of propiTty iJhilus()[3liy Machines, 
goocfa^ biuldjnxs. land- the unatiiffjal 
thinj^i that nun nwn$ and not man him- 
Hdf— have bttit tniide the main fnunda* 
tion or the busjnc;ss hnancial structure 
and th* chief basi* of values. The hti- 
man lHv assi-ts (if business., though they 
SBSfegatc m money worth many linies 
its ntatiTiol assrta, fast been sadly 

Practically alt business build- 
injts are iii«ur«.-d against damaR? 
and loss by fire-, sinking fund^i. 
are provided to take cane ol 
their dictation and replace- 
ment, while mLlhodii have bmi 
deviiied by which tht'y niay hi 
apiirabed fttr purposes of capi- 
taltXBtion and credit. Yei only a 
smaU perccntajiit.' of th^ exiittnfE 
life values in lm»m'3s, which in 
the final analifsis r^^p^tf^Hent h - 
ttal earning powi-r anri iirMiJi 
pDHlbililies, h^s bixn givLn 
Inn^bility by way of capitaliza- 
tiim. 

Iiuuring bratiu 

THERE is no real rcasrtn why a 
machine, a factory, cff a powci 
hou&e ^outd bt eapitalised and 
the brains which mahc it ol prac- 
tical use ignored^ The brain 
valuv in buniriess h the eneny- 



producing forer- the (Wwer plant d( {.he 
i-nlire enmprise. The iwo, matiTial 
{>i<>]wrty and human abttity, mUAt be 
fuitivd to pnxJuce tatnings, «o «tTatif£ic 
lives an? *s vit»l to & busincw a* any 
other factor. 

Brains sxc subject to dcprExialion 
iiitl as i« property; and thtr day will 
com*- when impairment or drath will 
make neocssiiry Iheif replacement. That 
ii a£campani«l. In a nuajarity of caie^ 
by n tangibli.' and even predictable loa 
to property itsi-M, much grEiitt't on the 
than any chance km reiiulltng 
front fire or other insurabk damage. 

In short, whereai the steal majority 
(if huiidini^ never bum and the hulk uf 
intiurt'd goods arc ruevcr damagLd, about 
iiriH! (jut of every thre« men die in the 
wiirking inrrlod of life with a ctuuequeot 
loss to their bustnL-ss— a loss that it not 
limited to that of the individuara serv- 
ices, which is tutal, but one that may 
ejctmd to such purely matt^riaJ items as 
capit^il, credit, future orders, and xA* 
veiicy itiself. 

A rapidly eroding effort to tdmatte 
buiiinc^ to undur^tand that protection 
i>f strateEic livts is also a direct form of 
prcjtedicin l(jr prt:peity. stands »mI as a 
major note in the pre$ent-day tr^nd of 
life inm ranee. 

We are emerging from what might 
be called the elementary staKe of life 
insuriint^e salesmj^insliip. 

Initially, iii the primary staf^, life 
insurance protection wai cwistrued sim- 
ply as a TTifiarrs ni proifiding lot family 
dependents at death, Iti other words the 
insuri>d had to die before anyone cuold 
benefit from his insurance, or at least 




Life into ranee for tuuneu puTp4»c:< will 
probably imjoh be equal in volume to marine 
mnd ftrt iimitnnet combined 



thJit W3S ihn ittpular cutHx^km, itill 
widely prevalent. The Apcctm of hun- 
cr>' widows and orphanii stalirpd through 
Lhe awrag^ ttmirance agent's appeal. 

CollcrtJng one'a own insurancr« 

THEN endowmmt farms of insurance 
came in f^r emptiasii. By ihise tl-i* in- 
sured, if be Jived long enough, cuutd 
cBlleit his own imu ranee either in one 
r^ayment or in the form of income in 
old Ugt. On the heels of this came more 
stress on the inveement advantaget of 
imurance, but mostly invrsimcnt m a 
purely rudimentary «inse as it dealt 
with the Jiaving of munfy at a fair in- 
terefit ri"tum, plua the death protection 
feature. 

These se\'cral fonns of tales appeal, 
still good, are all hw^ on sound fun- 
damentals and tht7 will continue m the 
fulurL' to write billii;jns in life insurance. 
But they fiave failed lo giw the public a^ 
grasp of the ric;il «cope of Ufe ifuurance 
and its aijplicatir.ifl to ttw complex daily 
affair i of individuals and corporaUnns. 
That ia. they have not put over the Idea 
thai life insurarKe bear* nol only the 
nik& of de^Lh but the risks of tik* that 
life in itstlf is an as^tt which can be 
capitalised' 

Comcidentally, life insurance under- 
writing was ^imewhat handicappi^d by 
a lack of knowli-d;ge in its own nmks, a 
condition for which it c<Tuld not be 
blamed wholly. Kor years it neortsarily 
had to be conct^rntfl mote abi;iut gettintt 
honesit sal^men than eniwrt ones. Be- 
sides, ii lakes time to formulate a sci- 
ence. Only* recently ha:r life insurance 
hvxn in a position to turn 
from what w^s mainly ^jen- 
tific lormuiatifui to a prac- 
tical application of tested 
principles on a wide scale. 
Only in the ^mtii of time 
could it hsva available a suf- 
licimt number of eXJxftS, 
vcrsetj in insurantfie and busi- 
ness priuciplL'S alike, to carry 
- scientific life valuation into 
the husint^ Tield. 
W What is this science of life 

x^al nation? 

The key to it lies in a com- 
prehension of the fact that 
a life insurance pttlicj' is ac- 
tually a callable stnkinjc-fun^i 
bond is^ed against a human 
life value rn much the same 
sense that a corporation is- 
sues botidii afiainst its profv 
erty assets. In each case the 
bond is an evideiKe of rnone- 
lary wcrfth. The only real 
rCmtimtd OH pstt IS?} 



Electricity Frees 20 Million Slaves 



By MATTHEW S. SLOAN 




IN SOME qudrten the growth of 
powei companiies causes aldrm. jn 
growth Mf. Sloan has pUyetJ 
bD important part. Today Ke is the 
largest difttibutor of decl^icity in 
tke world. Let Kim tell you the goal 
toward wiiich power h striving 



mth dstrattim apon our people. 

Uaitplly \ii£tv h m danger of «udi ■ 
^ofiliiii^. I %i^)at it only to iUuitrate 
how vital h the powt-r of cltctricity in 
kt.'cping iti alive and mim^truig tu our 
wdrar& Yet It hsaa made its wiy intu 
iMir service fo gradually that we can 

try to think at what would hapi^tn if it 
ihuuld quit work. 

U iiluyb a leading pftti in ft^in;;. 
cloUiiri^. warming and carrj'ing hunuin* 
ity, tr.i my noLhinf uf sp4?«din£ mes^tOi^ 
and pTOviduiB enteruiiuTieiit. Sevttvty- 



If the 70 inilliun horMpuwer of clevirtciry loiUng far die ,\iiifrj. 
can pca(»U ihauld stop work ihe blow nvould RUggrr the world 



IF THE 70 millidti hor«pc3Wer ot 
deciTsc rawfio" ttrtliTut night and day 
far th^ American peopli: should 
Euddmly »tc^ watk. not only our 
dvilizalkxi but the whcitr world 
«ouId staggrr under the blitw. Our 
cTupi ouiUd not be cuilivjituj, or har- 
ve^cti, Of rno>'«d; mills and lactoria 



WHjld ahul down, ccsal could not 
be mined, transpcirtatkm md 
owmunicatiofi would ctage.htw- 
pitah would be cripplccl; the 
tiutlkitH o{ peopk in Ihv ilcy- 
fcrgpcw and hivtcl^ would 
idle arul hungry. Neither nlnKue, 
nor «r«i, nor liunjike could wreak 




The iWtfic w*lder replicH the 
vivetH on thti hig oil tank job 



i? 
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five per eml of Ihc t»wef uied in Amta'- 
ic^ industrj' ts dedncal energy. 



In dirvelaping Uuii dviLuattoru tiec- Ihc eafii mtoo^ i» but «» of many kind* 
tridty has plajrcd it Ivi^ part, tt k a of wtHlte» from whose tAdu dcctridt)' 

hs^ lifk'd th« burden of crush 
iriK iQil. 

The bcttL'rmt.'nt o( livms, 
condition! which ka olreatiy 
Fcmltcd fnnti the use d dec- 
trie powcf hu ffcme far to wipe 
iiut (xiveny find it will go much 
farther. Poverty wan once ac- 
' P^^hJ wtmeaaary evil, Ewn 
Ute » the niriet«iith Cen- 
tury it was comnvcnly believed 
thai a l»w ol fiati*rie pn^vided 
the poor to do the ttkmI wrvili'. 
thv moit SMdid atid ipnobV 
t^ila in the coanmrnlty. Piavcr- 
ly was oiRiicfeRid &n uwviUibk 
t'lL'iiumt at hamtiti sc^iAy. Elte- 
tiictty hu luiw bcosmctho creal 
litxtatot of totUog manltind. 

It u easy to aceount loi 
ATTH<rican itultHtrial ^uiinrmacy 
and high ttan^d of living 
when we Icam ih&l thit latkm 
nofk' uses about one'h^f of all 
tht EiliEictnca! enerey consumLtj. 
in the world. Bt-cau^ of ttiis 
¥a..Ht!y multiplied fxmvr of pio- 
ducliun, our population of 120 
milhoni has tt purcha^ijig 
IKWcr greater than tha^t of Em- 
rape's SOO rnillions. and far 
greater than that of l.OtiO 
miilioo Asiatics, 




TtuA huge cafting ii A pAH of 4 gLani turbine whkh, M hen 4i*nnbltd, 
wjJl nirn water power into deCfricity CO lijihicn Horkm-' burdens 



The avtrajie factory worker directs 
nnd iisa four and a half hDracpowcr 
of this foTCi- This (Jives him a priiducin^ 
pow«r uqual to that of 45 awn working 
by handl 

The Anterlom wnricmsn lunnm;; his 
electric taflw i* s» far afiL>3.d of his haftd- 
vQiking competitor as the modem ship- 
builder riveting together the steeJ hull 
of a gteam^hip i* superior to the savage 
who slowly burns out the heart of a 
tree and hew^ away the charred embers 
to fashion 6 clumsy Canoe. 

When Alafldin mbixd h» magic 
lamp, the slaves of the lamp flew to obey 
his mesA extravafsani eotamands — prt»- 
viding v^^^t estates, build irij; palaces, 
briflEirig him jewels and luxuries, tt 
ueaied hkt a wild drL-atn. But when our 
fBneaton of d^tric current rub their 
(OBgic liimp, they enslave a floo<l of en- 
ergy that li^ts and hcisis and feeds and 
enriches the nation, and so magnifiL'S the 
CTcatK'e power of man th^it he enjoys 
r«ource8 AJaddin never dreanjed of- 

Tlie beat dvitizatioo it that which 
supplies most generously the needs of 
man. MeasurtKl by that standard, our 
American civilisation today, whntt-viT 
its {anlia may be, is the bessL Uut tfii: 
world has ever seen. 



vital dt'jnmt in the otpansJtwi of husi- 
ness and proapcrity out of which have 
ct>me belter social eonditinns, a health 
and comfod: not ecjuiilud in any other 
country or any other age. 

More wodc ivith less toil 

THE ™bstitutjon of dettric current for 
human musclu has already rcli^bicdi mil- 
lioni of Amencan citizerts from manual 
labor that amouriled to slavery. Elec- 
tricity actually performs Libor for 
workers in the mine, (he mill, the fac- 
tory, the oonsthactim enit'tpriw, Let us 
look a.t one in<Btana:. 

The coat miner need no longer ex* 
h£iU^ himself w(L>lctinj{ drill, or pick, or 
shcivtJ. In^ead hi- starts and guides an 
electric drillinji machin* that duf* the 
actual work. One likilled miner with one 
electric drill ti.iday can get out m much 
coal ai 50 mirwrs cotild drill out by 
hand. 

And — much more important to the? 
wt'Ifarc of the nation — when that man 
cfjini's up out of the mine at the end of 
the day hi; in not c!ili.iusted a» the old- 
time mintjr vcas- lie hsB atmndant vner- 
Ry to tnjoy life, trj reiid or study or sing 
or 1^ to some plncc of amURemcnt. And 



Highef statiddtt-ids 

OTR 'latOTS yJ, ^:lt'Ctric cnergj' 

OLs d I. ■. . , to do a giTod job from a 
bueiriL-ss standpoint but to remember 
their responsibility in promotins the 
general welfare, Social conditions are 
roeawred chiefly by two phases of life. 
Fir'it, the spcdiic tivinj standards of the 
citi^'n- Second, by the general industrial 
^tu^rion that ^ocourtU for those stsxi- 
dards. 

Nowhere else and at no other time in 
history h^is there been Buch a standard 
of tivicv.? ij-s this country hsi. attained. 
More than © ttiillion peOfile Jive in 
bwiL4 equipped wtlh ek<clficity for light 
and labor-saviRff devieea. 

Electric ivrvici' ha;, marl^' banished 
the broom and the du«t pan, the wash- 
board and the fcxjit'dri^tEn minting ma- 
chine- The home maker need no longer 
be a htju^hold drudge. She has Idsure 
for flutSirJc interejita. 

The "electric riawe" multiplied her 
eifficiency — and entertairti her with mu* 
jiic dr^wn from the air. 

UiMkr the policy of paying wages ac- 
cordinji in imtpul, American workmen 
are the highest paid in the world. The 
average wurkman can buy all the neceu 
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and many at ihe luxuriis &f 
He indhi* famjJj,', wdl houwd, well- fed 
md4 wdl-dothed, ijwn a guwl radio and 
dilve a good car. Eli!* yvarlv income is 
four times thai of hist fathrr. He is OQt 
oi the 53 [niHiffli bank depcHitons in the 
€ountr5% and his bank aciSAmt is fivi; 
tittles greater than the average^ bank ac- 
count oi 35 yiain ago He i« orx uf the 
63 tn ill ion insufancc pclicyholdcr^ wbo 
bsv'if in tlf^ IS timts (he anicunt in 
polido that was in furct in 1900, 

Wt Kave more spawe tune 

TIME i» a thina thai maney cannot 
buy, but electric power has givcR gener- 
ousJy of time tq every wodcflgnwu ui 
AnM^cju TwdYc years ago the awTBge 
working wevk was 60 hours. Todiiy it U 
44 hours, and, with the five-day week 
alreatly in fofce in factnric&, wc may ^- 
pvCt soon ia see the 40 tuHjr week. Our 
30 mithun earners work |buiit t wo- 
thirds as kmK every day a« tht^y did only 
12 ytar^ ago, v^m a great deal iwre, 
and live in far greater damfort and with 
far more liuturits. At the aauiu; tiine the 
average faniily incumt: has been rataed 
Irom $S00 a ytaf la SS;20Q. 

Also the corvdition* under which work 
is done have htxn made safe and health- 
ft]] through adequate iUuminatio:), 
safety devices, proper ventilation and 
temperature that is ctHistanlly kept nor- 
ma). All ot thtfse promotm of health 
are automatically crsntniled by ekctri- 
cal apiparatu-i. 



Food and dothirtg habits haw 
chanitcd with the better times and sden- 
tistH a^Tii.' thui tlic change to lighter 
clolhiDg and the valine $xt3>tei pro- 
pcnticHW of fruit and vcsetabtei have 
brouchl btiler hc^hh The application 
of electric fKiwer to heavy jobs thtit re 
quired pvat physical t^crtioa has con- 
tributed much to these chanf^s by 
ctMiaervinf the body heat and Atumirui- 
The Ehurii!nTnK of wnrking himrs hM 
pcrnutted mitlions of Arrwricam to <si- 
ioy ecmlom and entertainment that 
only the wealthy could procure a while 
ago. This change ba^ catm abuut w 
graiduaily tiiai m> one nalioc* it unless 
ivt looks, back a king 
way. A mnnufactiirer of 
diics and tools waa td- 
ling me the other day 
of an li^pcrt mt>ciiatnc 
who came' irom Pcrm- 
sylvania 'UMie yeare 
ago tq Twork in hie fac- 
tyiry in niinois, k 
"Huw do lf<Mi like our ^ 
little town?" the boss 
inquired 

"Wtfi," Baid the mc^ 
chanic, "what lillle I've 
seen of it j like pretty 

The liOnn: mdlccr it 
ti{> Idngcr A dr^ld^^^■ 
Pawer hailighiened 
her tabor anti given 
hrr Ic-iiurc' 
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well. But I get to the factory at ^yUght 
a[)d don't leave till dark, and Sundays 
I'm so tired t stay in bed mott of tbc 
dsy; » I ha>iin'i rmliy seen much of 
the town," 

Tiint kiild nf work program has dis* 
appeared frcim Amcritnn factories ei- 
tept in em«i*'rici«, "I^ie shorier hour^ 
not only bnnt 3 man back td his job 
irts^i and viBur«>us eii>ery momini!, thtw 
iiriahlinK him lu turn uut mole and 
bctttir prkiducts and earn bi.'lter wagei, 
but hi& addtd lei^iure and nuney have 
cau^ the dev'clo}Tment of recreatiivial 
aitd mteriainm*:iit enterprises, whith m 
turn have employed many Ihousands of 





W)ih thit machmv, shown here, miting: a vein, of roclt becwren two veici* 
af eoai, «ne miii«^f tata producr niorr coftl in a dty llutit SO CAuld by IuaiI 



wqrkcrs. The old distrust of 
shorter hour^ lit gradually 
dyinK away in the face of 
(ytjxrierMK, which shows that. 
jiRhtly ustrd. the fhorter 
day mins better work. 

Our civilixaEiun has 
marched a long way since 
Boston carpfflim were Trying 
ID have thi'if wurking days rc- 
diioid from 14 hours to 12 
Many leading citsztm ixp- 
[xwed the c^^iJng)l^ on the 
grtjund that if the carrteri- 
icTi liad two biwiri, <ii iei^re 
evtry day they wtmld socai 
TUin them«:Jii\-a with drink, 
gambling and other dissipa- 
tions- 
Well used leiaure 

AS a matter of fact, the 
average citieen makes good 
use of his leisure. The higher 




Ai we uicredK the v«f licat mobility of lab<if we tM* 
puid our icidmtries and tkey cmn pAy higber w»gu 



TO moift Amtfricaas, immigratkifi new maam the «Mti- 
ing of largi: numbcrt ot wage wofkm. A half cen- 
tury sga it nicanl the camini^ IJW'BX? fiumbert ol 
iKutt'ntial farmfiTS. It has ntvvt meam the oatiun^ 
ijf large Jiumbcrs of cipitalists, business mamstrs, 
Higineera, or, in g^funra.!, emplDytr& ol labor. 

Yet. m stimr counlriei. JminijtratJcHi m^iii precisely that 
In those niuntrica tht net result of immifiratton is to swell 
the ranka of cmployert and make things trasicr for wage 
workers. 

There far example, immlBTHiicm into Mexico and Qiha 
from the United Stales, Thtse immigrants aic enterpriser^ 
tedUHlosists, and flnptoi\.ieTfi of manual labcur. Thty K^ve 
employ^nent to metre Jaborers at hi^er waives in thow 
oountri«& 

Before the Wnrld War there was immiRTation into Rus^ 
and the Balkan States from Germany. Thos* immigrants 
weof alafl (if tht employing class, Like the American ifluni- 
grants into Meucq and Cuba, they ga.vc more employtneni: 
at higher trjigcs to the laboring cLaiae«> 

Exports of gimds nnd men 

THE laws EtiveminE the intematlonal ini{(Tations of men 
are much the same as laws ijoveminj! international movc- 
watM of gioods. A country exports that qf w-liich it ha& 3 
relative surplus and importi that of which it has a rdatiw 
■airdty, ti th« iburpfus oon&ist« ot gooda. it csports tht 
Idnda of goods of whicb it hAs a relative mrplua coitipared 
with other cojntriea. If th£ turplu^ iioiuists of men, th« 
same rul<^ holds. 
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Peril 



By T, N. Carver 

Pr«ft!it«/ af F^otllkdl EcAMhty^ Hm<ttr4 UnihfWtHy 
ILLUSTRATtaNS BV LEWfS C. DANIEL 



No country, of ooune, ever has iUi at»olute lurpluA of 
msi of high training and capacity. It may, howtver, have 
a rtLjLive $uip[U6 tir a ksis scarcity of such mm than iti 
neighbors. In that case the greater scnrdty of such mm in 
fJie neighboring couniriee will attract them. The balance af 
tradt: priKiiict!* ^ nMYtment of men of this kind ifom th« 
country of ksi fcardty to the country of greater «^raty« 

Our em^rafitsmTid unmigr^ots 

IN THIS country, fret schcub and our fri^ dertioct^tlc 
^irit have tended la prwiuce larg? numbers ol men with 
high training and a spirit of crtcerpfiiiLv This given un s 
rebtivc ujrpluj of audi men as compared with our ncif^hbort 
0*1 the south, whtre men are not produ^jed in numben. 
Qinsi^iijently there ha« been a sdulJiward tnovemcnt of 
trained men. Thcie ha» been no corresponding mo^ment 
from those countrie* twrihwarrf- 

On the other hand^ our schools and our encouraeemicnt of 
etiEerprisc have tcnd«d to thin out our numbers of manual 
wortersi. Compared to other countries, this has created a 
icardty of wajjt' workers. ConsfiquenUy there has been a 
movement of men of this kind hilhcrward- Tlvtre has been no 
cuuntcrbalancine movement of our wage workers outward. 

If our immigrants had belonged mainly Co the employing 
classes, their coming would Irave changed the ratio between 
oGGUpational classes, increasinu the pryportiQii of employers 
to laborers. Since th^ bekingied mainly to the wage workii>g 
clagses, they changed the ratio in the opposite direction. 
In the first case, they would have increaeed the number of 
men competent to run Industrie or to hir<^ wage workers, 
This would have intreaiied the demand for wafpe worlwi*. 

In the actual ease, the caniin|r of vast numbm of wage 
vmrkers increased the number of men needing jobt witJumt 
correspondingly increasing the number capable of hiring 
them. This reduised *a|tes and increased ttie percentage of 
pToRt itnd interest and raised the level of the higher salaries 
in all our industries. 

Dcoipatiortal balance is one of the mo^t important factors 
in national prosperity. It is probably neJCt in importano! 
to our Krotpaphical rcsourcet, the quality of our racial stock., 
^nd our democratic insistcnct! upon an open rnad by which 
the capabki may advaMK to high positions^ In fact, the 
chief advantage of Lhi^ open road h that it tends to preserve 
an oceupational balance. 

Under any kind of a caste system, where men are bom 
into certain occupations and classes from which they cim 
never rise no matter how capable, certain occupfliions will 
become hopeletsly congieitfid. Such congestion canrkot be 
relieved by interoocupaticifuiT miration. 

The chartWiter of our geographical resomea is already 



Lurks in 



Immisration 



dctsmined Our jwomI hcxSl ii ptctty 
wdl daermined. ttiough it nay pnjtn- 
Hy bt itnpitnred or dtgcnerated. Our 
tSonocrolk imMmcc upon an open 
ftiad fjT the adv^incement of the cupa' 
bit is entirely within popiil*>r OTitm!. 
No vifible d&nger ihreatcre thai princi- 
ple kom the dirtccton in 
which men uwd tu look 
for duiaer, fnxn mUy 
cratic or iriitocnitic in- 

DmRMTRcy liai, how- 
evEf, a blind sick iit 
vrhkh d^mger imy Imk. 
That blind side i& 6ana- 
gogy. It la posaibki thai 
future mterferewe with 
the opD) road may conu' 
to this country. a» it hai 
in Russia, from the pro- 
loaiiat- When the n^ 
H of the incapable, jeal- 
ous of the sucoess oi the 
aip«b{et begin to take 
thinxt inlD their own 
hands and out of the 
handt of the capable, ihn 
open load for the cap»- 
ble wLU be diosed. 

Avoiding upheaval 



THIS danger may b*.* 
averted by pKvenlinii! 
the devdopiTlBit of a trttr 
proktarial. Pioletaiian 
revtilutions do not come 
extcpt in backward ooun- 
triBS. The imire back- 
ward, the gimter the 
dai^gCT. A backward 
coantry h me which has 

a -TMst preponderaiiQe ol Ignorant, untlcitlcd. underpaid, hope- 
less workers with no prospect, short □( a revolution, ai im- 
proving thetr condition. When 51 per cent oi our people 
find thiemselvei in that cooditlMi, «i that day will come 
a revoiutiod 

For a kwiE time, ouf free land prevented the development 
of nidi a cmditkn in ipiie of our iaxinc immiErat[<tn and 
our rather ineiffldent educational lystem. Ahhoui^ an un- 



W£ TALK of ihe fl^n^ers oF unrcftricteJ Immigra- 
tion but, if pinned dowrn, few of us could explain 
tht danger or tell why it threatens. Here is a ilu- 
dent'tf ummary of tkesituation andfomedefinite Facts 
on tiie nature of tke danger and a hint ai to when 
we are likely to face it 




Th* tuubin^ ty{ vut nurtibci-i of wage inrorkert increaie* the number of 
men needing jdbi witfwui incnuii^ the numbce who can hire them 



hulunced industrial system eipanded our afiricultur* beyotvt 
all reason, and threatened us with a «rieB ol ai^rarian tcvk>- 
lyttpins, the ownership of land granted by the Govcmmexit 
calmed tlie fury nf the impovejished lajid owners and pre- 
veined any ajn'arian revoluttcm from teaching the state of 
viflJcPcc- 

Since OUT frrc land was eihausted. our improved oduca- 
tlonal system hdiped to relieve what would have bccosne 
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A Busrness View 
oF Immigration 



BUSINESS MEN, ihiDugjli ihc I'nilcd Staun Qamhet 
ut Cantmertv, tmvc lakifli ihc pmUon th»l it U "in- 
:1pg^^rop4:iiBte to nctcnd ihe princt|j1e ai ihr qiiotj to 
Mi ii,ico" u ProltAMX (^rvxT fiU££)esta iJiould be de/nt. 

UnintirtE that a ctTtain acnipational balunci; la de- 
Mmtile, 1 Oiiii in hth oftklr any diiciiiijuan of the eSrCt 
dtiuitic ctirtailmem of MeAkan immigntion 'a gotnt lo 
bit-c on M a^riculiuml Lndiutry in ibe West whinrli 
iiJiips about « half mniiun car loads of Iniiu uid vexc- 
Lables jh'Murly, thnt^y tnaintainina ■ whoir dtatn of 

The i»a ii Uut the M^ican Fami wfirker pcffonm 
tht fTMt bjlk d manual labor which wstiliu thh 
indusU)'. Xor a theie any diiiciiHiion of the nc-w cottdti 
Bfrfare in llie Soulhwest^ which ia han'tnited fof ihe 
ntoai pan by Mexicans^ 

yia*. qI coutk, PnofcsNor Carvrr might Dniwer • 
at least ihjs &n««^ ii made bj- ndvocatv^ of droMk 
curtailment of \Ve*tj;m }{i:itiiis|)hvi4r ImmlF^tion 
ihal, if liit Mcxican-i oZrcady iti ihc I'nilcii Stule^r are 
efficicnlly dislFihulcd. {hcj- cnn do tlu* tmrk, Jmd if 
they tan'i. plenty ai unskjlfect imiivc wotktts w-e 
availabk' if the- wji|;e 'a mack liufTirirnUy aitraitive. 

CrQVE^crH and formtTK in the Southwctt contest thii 
Bn5Wt<j:. They maintain that wiUmit the Muinn. 
*ho is adapted id that part of the country and! td the 
ai'duDuf' labor required^ tJhey could not contmue their 
present oiwralicms, Ul Silone I'^pand them 

Professor Carver approaches the problem of Immi- 
fftaksi nntrd nminly from the point of view ol 
BEenamic needi. He presents a lormuls deuicii«d to 
l^ive malhemHlit:al di?rimtmea» to what he describet ax 
iht (Xnipntionat balance. I ieeE that there i« an in^ 
hercnt wcalmc«« in Prolessior Carver'^ areumenL 

That weakress. in tny judi^ment, lies in the use oi 
sn arithmetical cquatim in ^.-jiplain a dyTiamic proccts, 
the Creation of \('eaUh, that in, the naany interrelated 
and interdependent aclivitie? which, when they art 
Koi^j: aicrng in n way which makE!;^ pmaible The creation 
ami vi'idc!>~preAd utiliiviliwi ol pToduct^j. and services, we 
Call "pmsperity," and when they arc not going alonii! in 
thai way. we cull "hnrd timfs." Two pJua two cdh- 
mjmtrs t^xttl fqur can-sunwrs in the BrithETxetical s«we, 
tiu[ Lti iht tnar]c«i phce, im plus t tvo coruiunHr^ msy 
ttjuiA five m w tuorc c fflM a n m r s lyovtded their p«r- 
tha^xitiE power is inctirawd and iJicir desire to buy i'* 
iitimiitated. 

In dealing with cmr niii^bor^ In. the WirMicrn Hrmisi- 
phere and NiexJco and Lanadii an; the cmly {vu 
vihkh send u-^ any laii^^e numbi:) at iamu^mnls -a 
distinct ss.ep forward will he taken if we are able to 
uk-irk nut q, polity ot immieralion oTntrol based on cur 
etpnomii: necdt This is » wund approach in any case, 
and his the a4t)ed mtril trf (Jladfli; nny action we may 
take Upon b jtrtmnd wihicti wir ndjjhbcw* (an mdiiy 
accept- In that event, a scn.^ble reKtr]Clioni<ci point of 
view woLitd ieem tn bt: that if it is deinijnstrahlit that 
VIC need siiiiscinal woritcrs frnni these LTSuntrieiti tht-n 
3 means should be dk:\'i:ied whnchy they may be per- 
mitted to do thi* worif, 

F. STUAHT FSTZTAntlCK 

MniHtrr, Civic Ptivclfjpifncnl T>ep(irtniwtt 
Unitfd %Mt^ Chtitibef (S) Cottirscrci: 



acute ccuigBLLkm of our wajjt-wurking occutiaxkms. Wliote- 
sale HnaiigTBtkRi on th? oth^ haixl was letdirtii lu cofigcM 
iheat occupations and creating lobar tmuNe whidi wcrt 
piieninniiigini of a pTok^anan rwolutioTL 

The exdusion of Chinesi; and Japanm labor rclkvcd ihi: 
iituaticFn slightly. The greattst piece u( htbor Icxi^stion, 
however, was the restriction of European immiKratign- This 
has done mote (or The American working man than all other 
Ubor iepslaticm cofnbined. Evcfi with out presrnl tnade- 
quatc rcscriclions. the umipational bakno: i$ t^din^ to 
mtore Uself. Incidimtally this ii alio a good thing (ur 
busincss as well us labar, 

OnlJitiit^d imniijgrAtiDn frOin America 

A SERIOUS dcfttt in uur immigraLkm b« i» the lack ol 

Tt'strictiiMi tm iht- numbuT!) who may* come Irotn the Ameri- 
can cuntinent. We havt- idXCltidMl immigiatHpn from all of 
Ea&cm Asia eulctpt the Philippinea. and have refitnctpd 
iinnniKTalion from EumjK. While this has b«tn a aiiift ht-lp, 
it is prtxludnK one unforlunatif result. It in irkcreasing ini' 
migration from those ccvuntrics on which thciG i$ (ua le- 
slrictinn, 

Alrrady there have bm\ labor riots because of Philippine 
immip^llnn. Similar troubles arc hkfly to anst at any time 
becau^ of M^icfin immigTatinn. A definite increase in the 
immi^Tation of West tridian nt-groi-s is tht- neict thing 
to jiidk for. 

Aa Id Canadian immijsraliork, that woutd be hainnl«ss 
were it not Idt one disturbing fact, So lonft as Catiada allows 
fnx immigr^lion from Europe, her wage scab will be lower 
Ihan that of the United States, ft will be erwugh higher 
than that oi Europe to attr^ European immigrants. 

When the Eurofican immiKiant^ come to Canada and 
reduce her wafsr scale, there will be a mnMi\-e for imititgration 
from Canada to the United Statt*?, Wv maj.' prevent the 
hpDtlegging of Eurupcan immjEranis into the Uniti-<i States 
hy way at Canada- Cartadian wotktjs, however, finding their 
wages reduced by European irnmigrantat n<jw want to coiim; 
and will continue to want to come to this coynttr to gjet our 
higher w^^s. Thus, indir«tly, wt shaU continue to suffer 
from European immi|;tation into C^inada, There ^ma to 
be no way of stopping this except to restrict inamigration 
from Canada. 

Haiti 15 one of tht; laoul densdy popuEatcd cuuntric3 in 
the world- That is, if wt take her fertile land and eixclude 
her mouiMaitis. the ratio of ixipulation to fertile area h very 
high. There is also a low standard of living; among her peo- 
ple, Ther* is no re-ason why they should mrt fitjdi to this 
coiinlty. At present, they are mifTrating in considerable num- 
bers to Cuba and Cubam art; bc^ginninit to come to thi^ 
CQunlry, This is likely to present a serious problem soon. 

The race probltfma which may envw out tif West irtdiain, 
Meijcan, and Philippine iinmjjtratjt(n are seriotjs tuou^. 
Some would consider them more important than the eco- 
ruffliic problem Ttw wamomic prcibfem alone is st'rioua 
enough lo justify imrnediate action. This problem may be 
summarizjed under the term "i.iccu national emgHLStion." Any- 
thing which destroys the ocajpational balance is certain to 
brinj; hard^ihip to large claii<ie» of p«ople- 

A true occupational balance exists wht*n the supply oJ 
workem in trvery wcupiation, relative to the demand for 
them, is sutTi as to Rive, a I) things considered, approxirrkate 
prosperity to all occupations. Rd^tivtr ixcupalional proaptrr- 
ity is, thmfotie, the barometric test of the occu^iational bal- 
anc*?. This, of course, nmns that ample allowanoe must be 
t Coniinued on pait 138) 



The Tangled Web of Farm Finance 



By JOSEPH STAGG LAWRENCE 

Aiilhcir ot "Will Striat and Wtihlnflan" 
CAftTOONS 9f t.OUIS FANCHEt 



TO UNDERSTAND the 
part played by the ledL'ra] 
bud banks and the Joint 
i^dc land brnUm it ia 
necessary to set up cer- 
tain statist ka] guide posts. The 
Jirat rdatcfl to the capital In- 
vested In a^culture. Tlufi 
ihall define m iht ojirnit irLirkct 
value of tand and buildmgs, im- 
pIsnmtA and machinery md 

In 1910. this was 42 billions. 
In 1920 it was 79 billionfi and, 
in 1928, about S8 billions. The 
toUil mortjiajSL'S on fannft in IS 10 
w«f 3.3 biiUomt In 1920. it was 
7. 65 h'tMiafis. and in 1928, iome 
9.4 bilijoEifi. There wais no diop 
in indebtediKfis to accompany 
the drop in farm wealth. Ei- 
pt'essiAg the relation btlwwn 
delX and capital value of fajim 
in a difTtrent way. we may say 
that in 1910 evury $100 of lami 
mvESlment bore a ioTig-teftn 
liability of SS, in 1920 ot SID 
and in 1928 of $ie. 

The effect is more concHi» 
trated than the figures indicate. 
ApprmiiTiately 40 out of every 
100 farimrs have mbttgae^ on 
their farms. Most of itic 60 with- 
out permanent debt livt in the 
New England, Middle Atlantic 
and Com Belt states. Most u( 
the 40 with Ruirtgag^ live itt 
the southern, far wtstem and 
north ocntral slates. In theee 
states interest char^si't on long- 
term mdeblcdness are from Vkq 
to six per cent higher than in 
the others. 

In the heavily rnongaged 
%tAles, also, the farmer has sat- 
feted most Uiyta bad ctopg. 
( usually he is a one-crop farmer 
— cotton or wheat), capriciouj) 
mkrlcetfi and high lixa) taces. 





PoUtici put many unquAlificd tntti itiio 
po«iticin4 requiring banking trJiLiung 



IH THE first of this seriei of artlcfn, 
Mr. Lawrence expldincd how the Gov- 
ernment or^Ant^ed the Federal Land 
B^nk» to provide cheap cre<lit for (lie 
farmer. TKii month he shows how that 
system found its usefulness Ei^rvdi' 
cippitd by ficton entirely outside the 
b«iikin9 field— or at least oulside the 
field of private banking 



Our farm pfoblem. thererone. is 
fBograpihkaf rsllKir than general. 
When the' Federal Farm Loan 
Act was pAsstd. the htm tenant 
problem and the developmEint of 
nuvi farm land were in the legis- 
tators' ininds as among the Act's 
ftrindpal desired ends. Thwe is 
a traditiooaJ repugnance to wldi'^ 
spread land tenantry in this 
country, and it was Lhuught that 
abundant credit on raay terms 
nii0il enable many worthy ten<^ 
ants to shake ofT the yoke □{ the 
landlord. It was alw thou^t 
that mucti waste l;ind awaited 
only the stimukting touch of 
Qipital to spring into profitable 
production. 

Just a new crediior 

IN the light of thee cipccta- 
tiofis, it is curious to note that 
only lU ptr cent of the loans 
made by tbt federal land banlo 
and the joint stock land hanks 
were used by tenants for tn 
cmandpatory purpose or by 
farrrwrs to purchase new land, 
while S5 per cent of the loans 
made by the joint stock tand 
banks and 77 TJer cent of the 
loans by the federal land banks 
wtre used to pay cjlf other mort- 
gsgi-A and refund other de:bt!>. 

As a rraiilt we may say that 
Unde Sam apprars on the scene 
inerdy as a new creditor. Ac- 
tuiqtly he has accomplished little 
in redeeming thf.' tenant from his 
vH^La^. increasing the total 
Land under culiivatiun, or in 
enabling the farmer to make im- 
pruvemcnts which he Dtheru'i^e 
could not have made. However, 
he has betn a sjrmpathL-tic credit 
administrator and ttw reduced 
chariges and easier terms of pay^ 



4$ 



44 



NATION'S BUSINESS fet June, 1910 




Arntie» in the field arc notoriouflf 
ntmvggaiit m coniumpdon of ((tod 



weal have undoubtislly helped those 
Jarmers in a po^ilion to proht by them. 

The appearance ol the State in the bu si - 
mess ot farm finance has braught about 
a redistribytion in the farm debL Ju3t 
before the war. 60 per cent of the long- 
term obligation* of faimei^ were held 
by other farmers or private invtstors 
but the farm land bank system chaoRcd 
this picture. At the end of 192a private 
creditors held ody 34,5 per ctnl of the 
fanners' total permanent obUitaLions, 
the federal land hanks and the jaint 
stock land banto together held per 



cent, iiM«r*nce eompanics hidd 20 per 
cent and state banks and natknal banks 
logethtT had the reTnaiiiiiij^ 2fi \Tct cenL 
It should be made dc-ar that the farm 
land bank tyvt^m did not deprive the 
old tnortgac^e holder of an oppoitunitv 
to InvKt hia capital Eveiy time a 
fanner paid off hii Tnortgagc to the 
fornitT owner, kt us sajf, with tbt pro- 
cwds of a iHsan frnm a federal land bank, 
the bank had to sdt bond^ L^qtial to the 
debt which was being iransfmed. These 
bonds tilt former tnotlRagp hdder na^uld 
purcliase, and hh capital ultimately 
found its way back to the very place 
from which it had just been ndeased. 

More convenient credit 

A BENEFICIAL chan;!E in the rda- 
tiunsl^ip bf di^btor and creditor has oc- 
curred. The ftmner creditor initead of 
having a lien on a piJiliculur farm now 
h^a a fractional claim aj;ainst ihcnisandi 
□I miOttKagps which a disinlEnegted bank 
officer is holdinR &3 8«?turily ajjainat his 
bonds. a margin of safetyr he has the 
capitial and reserves of th« bank as well 
as tbt double liability of the atockhold- 
The farmer, on the other hand, 
now hsi an impersonal creditor, a 
luwei' tU.^ of interest, a maturity date 
i^uitt-d to his convenience and gradual 
n'paynjcnl adjusted to hit prospeclive 
capacity to nwet the deibt. 

This is the ailvtr lining in the duud. 
The cuptTiment had its seaniy iside. The 
federal land bankii and thit; joint stock 
land banks were or^nized at a time 
when the world was in the throes of its 
greatest struggle! Armies in ttie lidd are 
notoriously extravagant with food and 
clothing. In every comer of the globe 
the farmer was bepged to increase pro- 
duction- When the United States en- 
tered the war, patriotism was added to 
profit to spur the American farmer to 
greater efforts. The oflTidals of the new 
banka jointid the general tide. 

Ordinary bankmg standarde were re- 
laxed partly because the 
farm elements thought 
they were lOo fiev?ie in 
the firgt plarr and partly 
on patriotic grounds. 
Whcrea'i S50 to 860 had 
been considered a saie 
outside kndinii limit on 
an acre of land in the 
most prosperous farm 
rtEions, the limit was 
^n raised to SlOO, and 
in some caees to $125 sn 
acre, 

The joint stock land 
hanks and the federal 
land banks serving the 




same areas were soon in active com- 
petition with one anather. The n«tuK 
of the overhead in the hanking butineat 
made volume tmiwrlant. 1~he new ecm- 
petition impelled insurance companjs 
and the banks to rdax their own ftud- 
ards. 

Rising; farm land vaJuet encouraged 
speculation and with easer land banki 
ready to provide the subfitancc the spec- 
ulator was due for palmy daj's. There 
would have been iptjculaijon without 
the land banks, but their organization 
at this time and precipitate rush for 
business added an unwholettoine ^im< 
ulua. , 

It was under aich condittotw that the 
federal land banks and the joint latock 
land bank» added, other holdings based 
on inflated war-time land values. Yet 
it was beyinnd human wiisdom to dis- 
cern the errors of judgment then takinR 
place. 

Stale and national banks uperaUng 
uiuler UiE incvntivi^ of private profit at 
well as iftfuranci; companies made the 
same ertor^ and arc today paying the 
penalties Even the great banks of 
Canada with their highly extolled man- 
agi^ent were swept along by the same 
forces and ai a result the portfolios 
of ihoir western hranches have largit 
counts of frozen paper. In apprais- 
the present dilBcittUies of the land 
banks it is necesi^ary to 0ve fair weight 
to war-time cunditions. 

Polilka batidicap the work 

!N TtfE elaborate machinery devi$ed 
to serve the banking nmls of the farmer, 
it was ijtevitable that another defect 
should som develop. It has been said 
that government regulation is essen- 
tially political regulation- No mattfr 
how high-minded the intention of cer- 
tain individual members of a regulatory 
body may be, the corrosiw influence of 
ixilitics eventually makes itself felt- The 
Farm Loan Board, into whose hands 
the administration and 
supervision of the sys- 
agriculmral banks 
placied, has not been 
this influence. It 
has made ilsdf felt in 
two ways, both of which 
'serirqjsly imfiaired the 
^ effectiveness and integ* 
nty of the system. The 
liTst relates to the per* 
sonnel and the second to 
the administration of tfte 
system. 

The Board memben 
are appointed for eifht 
^ years and receive salariet 
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of 510,000 a yw. They are aprpotnted 
by the Presidcfnt with Lhu "advice and 
eunstwit" ol the Senate, The subordinate 
vxcoitive cufTiMrs and «hrr cmpl(i>'fin 
are appoinLiij hy the BoartJ and do iwt 
canv: undtir civil service dassificalion. 
Some BckArd members have btsn able 
men with a fme sense of [wb4ic duty. 
This hiis been noLably true of the chair- 
mai. Of some of the othm, the Jess raid, 
the better. The aubardinate positions 
wcrt game for every pditi^wi in Wash- 
inginn. 
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The probkm of filing 

THE incompetence of some ot these 
eitecuUvea neci^sariiy' canw to the at- 
tentton of die Treasury and we find one 
of its high officiail? in omfereno; with 
the Farm Loan Commissi nner. The con- 
versation is somewhat as folbwa ; 
Hijfh Trtavury Ofliria]: Your man, l^nt«, 

is A jfWf}. He ;i A Keniiii of incumpttcnee. 
CccnmiHuaner : Thnt it na ncWit tu inc, He 

has beta useit^ bcgii^ siut the day 

H. T, O, ; Why don't you fire hini? 
€ommi»kiner : Sure. Til fira him oo mt 

conditiGii. 
It T. Well? 

C'43nun49iiari«'j' : Tki truin i^i the fawrite 
Cml!<in at Setmior fltu npFbua I a, power- 
ful potiliiuijin clew lo Lh« VNTiite Ucmael. 
Ule hu already alUitted mt a Idtr dure 
ol troubk- t da nuL out to add the puiiF 
»$m BluiiLcrbui lo my List of enrnuet. 
Hawnvtt, I *htJt bt g\»A to cbai thi» 
dttdmxid out oE ni)'' department I 
nay tay that Lorate'i reftienaTian wa 
mdced at the rcqueni oi the Trc4MUiy- 
H. T- 0-j Humphl 

Lorate held his job tor the time be- 
ing, but was later "promoted" to mother 
position whtre his talems owitd be ex- 
erased wtth Jeas inconvcmmce to the 
Board. 

On another occasion the Board found 
it necessary to appoint a new chief ap- 
pratwr tat one thu westein districts. 
The Board earnestly scanned the Ust 
of available men with a «ew lo select- 
ing the most competait. 
One of the Board mem- 
bers, cnn<iidEttn|[ this a 
shameful wafiie of an 
opportunity to reward 
the faithful, adviied the 
two gemitors repreienting 
this district. 

Without invitation 
from the* Board, tht sena- 
tors pressed a candidate 
upfm its attention. Efc 
wai a gentkman of am- 
ple proportion) and a 
"forceful perwjnalilj' " 
He had been the aim- 
paign rnanager nf one of 




tlic tenatoTB. Beyotid that, the Board 
ffiiled lo see in this man the qualiflca- 
lions necessary fur the position, As the 
prki! ol devotiun to duty, the Board 
won the enmity of the senatofs whose 
wishis had been ignored. 

ll was equally diflicult for the »ecu- 
lives of the banks to exercise that fine 
discrciiori necessary in sound banking 
and to f xdude influences with which the 
ordinary banker need not contend. 

Let us take as an illu^rauuii the Fed- 
eral Land Bank of — let'acali it Maror» 
The president of this bank had received 
hi^ training in a private financial house 
and felt that the admrni^traticm of a 
gr^t federal Und bank required thf 
same careful scrutiny of loans, the same 
itieticuious appraisal of borrowers as 
did any b^ank oonducted on a buiiness 
basis, He felt that a bank oilier was 
not faithful to hii rcfipan^ibiliiies if he 
did not eitcfciu constant vigilance to 
ftduce risks and eetahli&h the reason- 
able certainty of repayment of loans, 
[jet us call this man Miller. His eatpe- 
rience casts auch a revealing Ughl upon 
the grtsti-st wi^akness of this system ol 
land bankji that we ntay hn jueliried in 
pausing a mocncnt to render account. 

A poor banking risk 

THERE waj> an arid r«];ion in this 
banking district kncmn as the Solar 
Plateau, Th« soil was i»«:lJvnt hut 
lacked moisture. A aystem of wells wsa 
^rivtin lo tap water far below the e^nh. 
TTiis water, distributed by irrigation 
ditches, Converted the sterile plateau 
into one of the most fnjitful farming 
sections in tiie «tatD. A number of farm 
loan a»sociatioiu were orguiized in the 
district and applications for ktana camt^ 
into the bank in a ^^velling stream. 

The president was not certain aboiit 
the future of this district and s^nt a 
grinip of engineers to mvestigate. Tiiey 
reported that the tnel of the water be- 
ing tapped for irrigation was declining 
and that it was but a 
question of tinw before it 
would be impracticable 
to continue the present 
method of supptyini; 
water. Miller foresaw the 
time when thai Land 
could no Irmger be culti- 
vated and the banl? 
would become the pro- 
prietor of abaM^yied 
famn. He refused to 
tyrant any ismtt loani. 

The farmers cnuid see 
in that refusal only the 
malice of a perverse na- 
ttire. Their lamentations 




Land ban&ft wefe formed when the 
world wai in iu grc4ic*t stnijtutc 



were loud and furious. The local farm 
biureau federation tnok uj) the cry and 
ttie congressicffial repreNwntalivea of the 
district entered the lirts on behalf of 
thdr outngcd eotHtituents So viht- 
rrkHit WH the ittdlgiutinn that tlbe Farm 
Loan Camminioner called on Miller 
and HODORipanied him to the platen u 
Tte cc tiwdera tions which mftuence 
nrdiiwry banking judurfient w#fe placed 
bi'forf him. After a thorotiRh stud>' 
he placed his unequivocal endorsement 
upttn Miller t conduct. 
That did nut witle the matter. The 
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farmci^ and their nprsien- 
tativ«^ were out for blood. 
Tvu directors of Mil]er*s bank 
were willing to st-rve as tlw in- 
strunwnts □{ retribatkn. One 
had tx?t'n denied pramntion 
only because he knew nolhing 
about banking and the other 
had been mortifted bccaLise 
WHiU! friends had he^i unabk 
to obtain loans tncrt:ly b(.t;iuse 
ihts' did not have tlie stcurity 
r&^ittd hy the law. ThroUEh 
their aid the full dtpravity of 
Miller was soon discovered. 

Framing^ theit enemy 



IT IS the custom of banks to 
pay the traveling cspcfjsfs of 
their officers when those ot- 
liccrs are off on the business of 
the hank. The ofticcTS tedeivt 3 
a caah allowanCie bi?fpre start- 
ing. Returning, they submit a 
statement of their exjKMca 
and an adjustment is made. 
Millar did noL submit hh ac- 
counts as pronjpUy a* he might 
have and ih^ bank's hodk& 
showed him the recipient al 
timet ot «mall sums for which 
no esplanatory vouchers (xmld 
be disco^-cred. On one of the trip? for 
which the bank paid, Miller had vi^iited 
a friend. He had made sesfcral necessary 
business calls on the way, Clearly the 
man wa» arrangine his busine^ to suit 
his pJcasurc and making the bank |>ay 
the bills 

lie was. charged with embczzliiig the 



Hqw t!ic Fanners 
Were Helpedl 

TO PROVJ PK - i^v tredil for the 
tiwrnti the (.Mj'hirn;m:nl set up ihttx 

f The 12 FedEral Und Banks. Tht 
Gti%'«mnienl. ariginalty prm'idcd rcuMt 
of the ajHial. To borrow, fatmen 
must join farm toon a»iocuti(im. 
Thus taimtiA ba^rD^^' Uam lh« bssq- 
riFitHin whif^h in iun hrirrtjn-* from 
ihe FedemS I^and Bank. Biank iunds 
BTe prn-vided by ^mle af tax tuetnpHed 
serurities to the pvhlk. 

a rht Joint St«k Umd Bulky. Pri- 
vate capiiol, not tJw Covcmmeni, 
{'onTrdiFs lhet» bankii Thiry lend di- 
recdy to fanneri on the Hcuiky vi 
(ml rnoTXffLgts. They hIm »cI] lat* 
Eicmpt 4caintiei to the public. 

3 The 12 InLeimedi^te Credit Banks. 
The Gflvcmmpm &iitk9cribed their en- 
tire capitjji. They have the Same 
eitctitlvp offkera ond ocorpy the 
sahiv buildiTigs as the Pederaj Land 
nanks. They were dcEdgned to meet 
fkrmerm' fredii nteds for periods 
mare than nine months twt lesi Umn 
five years. 
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bankj it thickly strewn with thorns. 
Cmsider the expertaK* of the Spo- 
kane Barik in the great Triancle Tcrri- 
imy of Montana. This land was dry 
and, before the war, wxs tned only for 
gnuinj;. When the war brake ml a snail 
portion of it was beinf homettadAd 
and same croppinE had been altfinpiK]. 
The capricious faEee whttih determine 
rainfall just then sent to rhtwe parched 
lands year after ycai such rains as they 
had iM.'ver beJoit known. 



bank's funds. Other diarges with equal- 
ly 5ubst,antial foundation wtre made 
against him. Miller was brought to trial 
and completely esooerated- 

This is not an isolated experience, 
but one of many, all pointing the same 
tiural — tiiat the path of the business 
executive in & sj-stcm of govemniait 



Boom lands and bad Toana 

UNDER the Btimulus of war demand 
and this fortuitous rainfall the n'gion 
bccamt fin agricultural Klondikf.-, From 
a value of a dollar an acre and Ie$a, the 
iand rnounted rapiijly until, toward the 
end of t>tc war, it wa$ chan|;ing h;inds 
at $40 an acre. The president of the 
Spokane bank had misf^vings about: 
loans manje upon this land and cstab- 
liiihed n fending limit of SlO an acre, [n 
Epit«' of tiiis the bank wa-s Hooded with 
application^ from this territory. 

With his suspicions aroua?d the presi- 
dent made a pt^rwonul invest igat ion He 
had been on the scene but a short tttne 
wh«i the bank received his wire to hold 
loans. A iittlfr latLi anOLhei wire advised 
the return of all applications. The bank 
paid the expHises incurred by the appli" 
cants and refused the loans. The region 
rose in wrath. Once again, the Board 
was compeUed to review the conduct of 
a president of a fcdernl land bank. 

It sent its chiel tnortgage loan Oi- 
aminer into the Triangle Territory to 
(Conlmuid on page 142} 




ThcM bond* the formcf tnoHgage holder could puftha** attd Kii eapitd uldmaKly 
fiMtad it* tnj' bock to ttic pUce from which tt had just b*cn relewd 



Tel evision Is Ready For Business 



By ART BROWN 



\yiK TIME ha* come 
when you can see a» 
well as he9t Ihir person 
with whom you arc 
Ulkini{ tjfti the phane^ 
and he can scv as well a& hear 
^fjU. In olhef words, tWO-way 
Cdevitiai has arriv^ed. It was 
d«norBtrat«d by iht American 
Telephone and Telegmph Conv 
pany in New York a few days 
ago. 

Whether buoiiess readily ac- 
cepls thii new gift of the re- 
search laburaiory for cwTvday 
use, aii it haa accepted radio. 
deiKtKt& cntirdy an how badly 
btisinaes want» it. If busins« 
wants two-way television lor 
oirnmereial It can have it. 
say (he men who have made 
television what it it The only 
eooxiftmic liuiitalioti at the ptoent time i^ the cost. The Cost 
is ht^ 

An esperirti^rttal system betwecti the Ameriqan Telephone 
and Telegraph Ccsmpany's he'adquartt^r^ building at I9S 
^roadway 3nd the SHI Laboratories, two mlEes away^ has 
been set up, Special televi^on booths have been installed in 
the \W9 building. 

Face to face over the phone 

I WAS invited to t^lk over the ikonufihoiu? — ^that is what it 
h officially called- and to see, as though faCt" to face, the 
nun at the other end of the line. I accepted the invitation. 

You enter a scrLind-proof booth. The *»r ia thick and 
dose-fitting, like the door of a big refriserator. The bcuth i* 
Ui;htcd with a dim oraAKc \i0it You are virtually in a pho 
tOBTaphic dark room, but it i» Rot quite so dark. There 19 a 
comfortahSe armchair there for you to sit in. 

You are about to tdephorie hyt there k no telephone in 
ciafht. A special transmitter and rreeiver are crmeeaJod in the 
booth, and the booth h acoustically treated so the inaiming; 
stjtmis won't be tianitmittcd out ajjain through the trans- 
mitter and set up noise within the phone. An ordinary phone 
i* not iiied beclUK It would hide part of your face from the 
pcr^ whu ii abool to «ec you talkiiMC. 

You dt in the chair. There is a flickertnfi spot of nuld blue 
light in front of you and below it a amaU incliiwl plate of 
nlpKS back of which ie a tijjn which readit: 

"Ikonophonc- Watch thij space (or Kskfvisjoo imagt " 




Thi* new n»'d-iiv«y- 
iclcviiiAii telephone 
has been clm^irnni 
the "Iko-nophonc'* 



TdcK men ire £<m> 
tr<?l cspcftj. They keep 
the found and image 
iyiichronii«<l 




You watch and very lihunly the (s liflLiil and you wt 
a sharp, dear -cut mnving picture. 

"fjiood morning, Mr. Brown," the moving pieturi; *aitl to 
me. "I read Nation's Business regularly and enjoy it, ] 
have teen it in club can on trains and in reading rooms on 
boanj $hip« ta I've been traveling around. It's a hne maga- 
jint," 

The man who was latkinR was H, M. Sloller, who devtl^ 
oped the m«hani«tu which turn d1«s and do other thinfis 
iiauit the bdevision apparatus. Mr. Siolkr is an outstanding 
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AS 

itjwntar and research vmka: but he oltmt not raponuUe 
for thii new scientific marv^t: no orw man Ib^ The wurk was 
diliected by Dr. Herbert E. Jvn. The Hniishcd product is the 
result of today's method of acctunplishinj; things through 
seria a! highly txnrdirmted laboratary reftcarchcs. 

"Good morning, Mr. Stoller. " I said to him. "I am glad 
you like Natiom's Business. I am thrilktt with your ikona- 
ptiont" 

He beamed, "We are UuiUed wiLh it ourselves," he ad- 
mitted. "Wc are sliL ucperimcnting. still pcjfcctins what wc 
hsvt here, hut when business la ready fof this new tool, wc 
shall be ready. Of C)Ciuri»:\ we 
are malting no prqpbedn as to 
whEt extent it will be used in 
business." 

"It Certainly wsarts to work," 
I said. 

'TH be able to recoaniJe 
you." said Mr. Stoller, "if ever 
I see your picture in Nation'^ 
Btj^l»j£S£." ThtD I nialized 
that h« was ^ing me just is I 
was seeing him. t had forgptten 
tlui in the exdtimient of tBlk- 
ing to a moving picture and 
having it Uilk back to rrte. 

Complicated apparatus 

AFTER I had Hnishfid "tete- 
vlting" I was tiscorted through 
a door> taken around tHtck ol 
the booth, and shown the equip- 
ment and apparatus which 
makes two-way television pos- 
«ible^ A man explained it ti> 
me. but to a pefstwi who doem't 
understand mudi about such 
thinip the apparatus smtis 
endlessly complicattd. 

Ther£ is an aire light, a water- 
cooled neon lamp, two pff- 
forated moving discs, motora, 
vacuum tubes, lots oi wire and 
other paraphenialia Five pair^ 
of wira arc required, two in- 
coming, two outgoing, and a 
fiftli pair to fynchrooiae the 
sound and vision. 

A than Bits back of the t»nth 
whcrt he can look into twu 
small apertures and see both 
the incoming and outgoinjt 
Images, He weare a headeet 
and Hears the convu^tioa He 
tarns knobs and presses bui- 

tona. It is hii job to keep everythiiTg regulated and worldc£ 
together. 

The tnonUti^ 1 talked over the ikonophocie there were 
fifteen men there from other Tnapwines, They were all en- 
thuBiastic over two-way tcle\i5ion after it had been demon- 
strated to them. 

Somt of these men were frtJm technical magaeines and 
were interested in the mechanics oi the tystem. They wanted 
to know how long the equipment would work without fatigu- 
ing, what frequency al cycles was used, They wanted to knew 
about the condajseia and amplifiers and amperes — and other 




H. M. Sroller point) qui tlie tnecKsn- 
iim he devised for the "ikonophonc" 



THE >ci«ntiiEi(; roearcK laboratory pre* 
fcnb buslnes with a new telephone 
which eriftbles ttt users to se« as well at 
hear each other. Will buiiness put this new 
tool to practical use? Will it be used fo^r 
advertising, selling, (oi dispatchtng ttyltt 
and news? If so, how toon? 
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things. Thdr quotkmi wen answervd ^f&y definitely tiy the 
irwn explaining the iiyniein,, 

But when the men who were not particularljr iiiterested in 
the teduiiqu? of televi«ian Ijegan asking iiv&h questions, 
they did not receive audti definite stuwera. 

One editor, for instance, wanted to know how toon It 
would be before the public would have the ikonnphone, how 
soon it would be before the business man wculd be u&ing jt in 
hiii business. Another man wanted to know jiusi how the busi- 
ng man would use television. Still another a^i^ked. "Do you 
think the use of televisian vril! alTcct newspaper and magazine 

advcrtiiing?" 

These ma\ were lookinji 
afiead— but they found no 
fortune teliei's amonji the re- 
search workers. 

"Two-way tdevltlon could 
be used as a practical thin];," 
they were told, "but it is an 
expensive thin^ today. We are 
still eiperimfnting with it, try- 
ing to make it better. We have 
no way of knowing when, if 
ever, the business rnan will ac- 
cept it — and if he does, what 
uiehe will make of it" 

Simy-one years ago an edi- 
torial was published in an in- 
flufntial Boston newspaper 
which said : 

"A man about 46 year^ of 
age. giving ilm name of 
Joshua Coppersmith, hm been 
afTcsted in New York for at- 
tempting to extort funds from 
jgnorant and superstitious peo- 
ple by exhibiting a device 
which he says will convey the 
human voi^e any distance over 
metallic wires so that it will be 
heard by the listaier at the 
other end. 

"He calls the instrument a 
'telephone* which is obviously 
intended to imitate the word 
"telegtaph' atul win the confi- 
doice of tluise who know the 
suocesa of the latter instrument 
without understanding the 
principles on which it i$ bas^- 
Well ' in formed peqite know 
that it is impossible to transmit 
the human voice over wrres as 
may be done with dots and 
dashes and fuj^nal^i of the Morse 
code, and that, were it po&sible 
to do «o, the thing would be of no practical use. 

"The authorities who apprehended this criminal are to 
be conjjiatulated, and it is hoped that his punishment will Ise 
prompt and fitting, that it (nay serve aa an example to other 
conscientious schemers who enrich thcmseh'es zl the expense 
of theif fellow creatures." 

Will two-way leleinsion be of practical use to business? It 
would be just a& foolish to predict that it will rtot be as tt was 
fcsr that newspaper editor to say what he did about the tek- 
phone. Only the future can tell— and it may be the near 
future— what use business will make of iclevisjon. 



TION'S BUSINESS lor Jiinr, 



40 



. • . wise lo 

choose a SIX! 




eoiiiI»tn<^M nniiNiiiil MniiirtnoNH 
nnd «^4*iititiniy %villi r<>'iitjirkiibl<> 
six-eyliiiflor perforninnee . . • 



Th< new Chevrolci Scilan 
Drlivery, with ils bcMiv by 
Fistier, U A decided ia%'aritc 
wherever the need i* for ain^rt, 
eSeicntr economical delivery 
equipment. 

Its 30-hor*c power iCx-cvluidcr 
valve- jn-he.id cnpite gives yitu 
the au>dem pcrformjuice so 
n«:ewaLr>- In pre$ent-djiy irallic. 
It i* remarkably ttnooth kt 
rvery vpccd~*avinj{ bctrh 
chusu and body from the 
(huu uctive «ff«cti of vibntlfin. 
1 1 has a miire flexible power 
floH'^reducinjf IjeAr-^hifiing; 
[0 a miniiiiiun* And if mailt' 
tain* bigh ipeedB with jjrcafer 
cue. In fact, from every 
Btandpoint, iu performance 
prm'M it'* to choojic a SiX* 

In additioti, the Chevrolet 
Sedan Delivery offers iuch 



highly pdoJem i;hasii» fesirures 
MA cumpletclv enclosed, inter' 
nal'ex pending four-wheel 
braken — four lonij semt'elUpiic 
ipringK — four Lovcjoy hydmu' 
lie thock absorber* — a big, 
nisEcd tmnjo-lyfic rear axle — 
a ball bearinfi steering meclw' 
nisin — and a heavy channel 
steel frame, with £i?ur nigue^ 
cnm^nembcr*. 

See ihi« remarkable delivery 
unit at yq*ir Chevrolet d«*ler*i 
today. Drive it. And, at 
you do to* remember that ft 
if juit a» economical iu anv 
delivery un.it you can buy. It 
costi no m.i>r« for gat, oil, or 
upkeep. And Chevralet't 
flar^rate »ervijce charge*— 
including both parti and labor 
• — ^are the lowest in the induf 
try on many operation!. 
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CHEVROLET MOTOR COMPANY, DETROIT, MICHIGAN 
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A New Technique in Safety \%>rl< 



By IRA O. HOFFMAN 



HORRIBLE ceam- 
pks ol acddente, 
pictured in largi^ 
photographs and 
dt<itrfSM iigly shock- 
ing to workers who view them, 
do little to prevent icddcnts 
in a factory, Tliis i» the cpti- 
du^ctn of the P^soAdgI De- 
putmratt of the Buick Motor 
Ccsninny, of which Forrest 
W. Boswell ia dircetor and 
R. F. ThaJnef is safetj- di- 
rector. 

In the early days of safety 
work in factories larf^ie photo- 
graphti were posted vividly 
portraying the unhealed stub 
of an arm or leg, thf detached 
haiid^ anus, feet and Uie 
vac;ml tye sockets, the burned 
and EwoUcn partii, and other 
nrntilationSn Fellow workers of 
the injured orn^ were shocked 
and unnerved at the pictures 
of their /tiqkJs.' muCilatiofia- 
Naturally the accident ratps 
took no rapid tumble. 

Though thus gruesomdy 
warned against accidents, the 
workfTS were not ualned to 
avoid them. Now, however, in 
the Buick plant, the horrible- 
example phalagrapha liave 
been replaced by examples ruit » hor- 
rible and by diarts trfJing the workers 
how ta awid acddciiis. The results 
have proved the wisdom of the change^ 

Education b most inifKtrtJiit 

IT IS eitimated that in the Buick fac- 
tory the Safety Depaitirlient devotes 
about IS to 20 per cent ol its effort to 
installing safety guards and other dt- 
vices. That leaves from 80 to 85 per 
cent of the effort for educatiotiaJ W(jrk. 
Pldity of exampks iwt fo lurid a& those 




Phoiograpkt like thii arv hdpirig reduce 
ihe accKtenl rAte in modern factorici 



THE psychology of jcciident prevenliofti If 
nging. Eitperlence h#i taughi that work- 
en «n't be ffightened into being c«refuL 
New methodi Kave been devised that in- 
struct while they warn, anJ show dangers 
without horrifying tho»e instructed 



Largt charts jire potted In the 
factory, cadi bearing teve»] 
such photagrBpha and lettered 
with educational advice. The 
photographJi show a worker's 
Lie caught in a driU and being 
wound around it, his head be- 
ing drawn down toward the 
drill, his struggle to «9eape; 
another worker almost pulled 
into the niachjnery because his 
thirt caught in the: parts, a 
com|>anii}o b^trely saving the 
man from injury, perhaps 
death; a glove whisked from a 
man's hand and drawn 
through gcaiB of a tnachine. 
the h4nd having s narrow es- 
cape. These and other exam- 
ples arc foujid to be more 
effective than the picturing of 
the mcfit horrible muLiiationa, 

Bfcapirtg machinet 



once portrayed arc found arid illus- 
trated in carrying out this educational 
program, 

A loan is operating a fflaehlnf when 
a bit of £tc«] breaks off the piece of 
work he is handling and ie hurled 
against hii gotg^es. The glass is shat- 
tered, but the tye is saved. A photo- 
graph, iKHitni un h bulletin board, gives 
a r^Jstic picture of the worker wearing 
the btokoi eojsgles and holding up the 
chunk of irtee!. It acts a* an excclkmt 
warning, but diXA not shock his fellow 
workers. 



THESE milder examples, 
blowing men who sense their 
peril and whose faculties ait 
arou^ to the utmost alvriness 
in their stni^le to escape it. 
seem to carry to the watken 
a little of the same nwod. It 
» tbe right kind of mood for 
them to abH»b- -the feding 
that they'll fool the machines. 

Besides, printed on th« chart is such 
advict: aa : 



Gmtt Are must be cxerviMd 
around rn'ol^'in^; inactii[it!T>', 
otherwise trouble wiU Bri* 



The rule tells the workers how thef 
should dras for work around such ma- 
chinery — no loose or (lowing amis, 
shirts, aprons, tics or other appartl. 

On one chart, devoted wholly to ia^ 
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HOLOPHANE 

LIGHTING UNITS 

offer you nearest appfoocH 
1o perf'?ct liqhttrtg that scidncs 
hoi ^-f deviled. 








May we submit 
a planned lighting lay- 
out for your premises — the right 
Holophone unit for each specific location? 

HOLOPHANi COMPANY 

NIW YORK TORONTO 

DISTRIBUTORS' DEPOTS IN 83 CITtES 



W>>*» miUfV t9 UsiSttUUM Ccmrint* Hmm meniUm Matitn'i Smnmtit 
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struct inn In proteclinji the eyes, are 
mounM photDgmphs., Six show men 
wearing ^os^ci in dangrrwit rncdian- 
ical opefttiom. One illusirate* tht four 
typs o( flaggle adopted for vai'iou$ pur- 
penes in ihf Bukk factnty. Anothfii 
shows tiigfit pn'm of brokicn gBggki tat- 
roundfd by legends such as: 

The BLFND tnan dDei not med Vj/t 
pmleclion. 

Jobs iw blind men ore KUTA 

It i& easitr lo see t]ijuu|h gtiili |Ci8l!tc» 
tb»n iU* la see threui^ glM cye«- 

Why Ulkfl chjince* ■with your eyes? 

PnKect ynur&tili and finiity<by wearinE 
l^ataa or souk* when wDricinj; on open- 
t»[» iriisT the vyw Mtv rapascd to injury. 

In the lowcf comera of this chart £0 
pttm oi bdfoten KOeglcs have been 
mounted. Over the mTbrokiTt Klass in 
each pair is a card te^liin^ how the other 
glass was brn&en. 

Photographj heJp ufcty 

PHOTOGRAPHS and charts also in- 
stmct on Qlhtr rjointSs Particularly is the 
wearing t>f safety IcK^ngs aut shtwa 
encoura^t-'d. The 'ahces. have hard, strons 
tOtt, not easily crushed by heavy fall- 

Etuployets aie cfinun/^d«] for acci- 
dent prevention. When the BQick ciew 
which crates goods !or foreign shipntent 
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wctrlcHl a year wjthmit an accident, they 
K(tt a front -pagr ttory in the shop 
majtazine. 

By means of monthly charti, 
thought-prwokinG dats arc put tt^fore 
these hiishcr executive. At the head of 
a recent Buick Accidmt Rttotd were 
printed two pyramids In solid black. 
One was IgbcJed 4}-$, atwi the other, I, 
denoting their relative sizes. The lif^Jm 
and acccmpiinying t«(t read; 



4>S 

Hidden Coct 



Compenulbn — Mrdicml 

to 1 

Vidbk Cfist 

The infcreiwe is pliiin. After the com- 
pany has paid compensation to an in- 
jured employee and taken care of hi« 
medicaJ expenses— doctors, nurss,, hos- 
pital, operation, medSdn^ $pedftl 
need^^it haa to ;iay 4.5 tims the sum 
of these enfjenst* for expenses not ap- 
parent at hrst thought. A factory man- 
ager can 'frstimalc for himself the total. 

When competisatitm for the loss of 
&n eye. based on exp^^riitice in Michi- 
gan, is fairly aveiagiEd at £1,800, the 
example wriuld work out like this 

Comp«nKitl0n Sl,8i00 

M«diail opcrue MO 

Visible ehpen« 2,S66 

Hidden espetiM; 4.5 limes $3;.(XlO 9,000 

Totil openae SiT356 




Thu picture of a vorkcr with his clothing c«u)(ht In rcvoLvLng 
tnaclitnery Aat.* mor« 10 promote care thiin the gruejt^nnie photo* 
gMpJu of ttwtijled vietimt which were onfe u»td In ufcty work 



A piece ol gla« for the ffo^ca, the 
manager knowi. coMit Kvea tanu, aiid 
the time for putting it tn [dace iboiit 
IS ccnt«. Bad a broken bIbu piwoited 
(he less of the eye, the aimpany would 
have been raved SlQ.999.7d at thcie- 
about i. 

Hidden costs include many Itemn. 
When an ensployw a scrioualy injured, 
other «nployecs stop work and rush to 
him. The coming of the arrLbuLance ex- 
cites ihcm, TTwy lotte from ten to 30 
minutts Lime. The pcwcr, light and 
heat run on, waatKi, another loaa. 

Some of the nervoui workera quit 
work and go home, others spoil mate- 
rial, damage tools and machioe!, or 
turn mil infcfitir gioodfi, and production 
is decreased. Tlie midline operated by 
the in|ured employee may be damaged. 
A new tnan mmst be brokoi in and the 
company loses the investment put into 
the training of the injured man. Smne 
emplqs'eea resign because of unpleasant 
memories and so labor turnover in- 
creases. 

The time ipvcn to lcj;al hfrarinp of 
the compensation daim and the cost of 
additional acccuntin^; and fiUirtB njt of 
accident r«tords add to the upetue. 
New workers in the fstctory are more like- 
ly to be injured than eiperienctsd worit- 
ers, and thi» is an additional menace. 

Advance notice of acctdentu 

WHEN icveral accidents take place 
withui a short time, a company'^ en* 
pense runs into larKe Tikui^. As acci- 
dents increase bctwt-en June and Sep- 
tember each year in the Buick plant, 
shop managers are advised in advance 
lo take measures to pnevent them 

Tlw Bukk Actidmt Raoti. made up 
by the Safety Division, is photographed 
and copies are supplied executives. The 
Rtcojd shows a space for each shop oF 
the plant in which accidents have oc- 
curred. A chop's space 11 divided inter 
IZ parts fur the tnonths of tlic year. 
Lines drawn across the space show the 
fluctuating reoird of acddenta for 
nrtonths, and the year's record to date. 
Figures along: the lines help to clarify 
the nsord. 

The Safety Division prtparea articles 
for the Taciary magazine. Tkt Buick 
Ntws, with tlifi idcA at aiding employees 
in establishmg health and bodily pro- 
tection, The horrible examples are 
sequestered and the good thin^ of life 
are picttued to them, and would Hot 
any one try to avoid accidents to enjoy 
the eooi thingB? 

The answer is a more favorable acci- 
d^t Te«ord. 
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Know Truscon] Know the many lavinjjs, the many 
impr&vcmrfiti and the eximiivc CQ-opcrsiipn which 
(Con of^cff you in anj^cantiriTiptatfdhuildiniE program ^ 
I( niikn no diffirrcncc whut type of ballditiff /on be 
con*iJertn£- It may be i ikyscrapcr or ■ resilience — 
a f^tui? or K wiii-ehou5«^4 hu*pilfll a s<;hpu)"4i 
shop or a ^jm^e. Wbatcwr it m, I'niican c^n hetp you. 
ffusron miuiuractui'H iter] producia fcT every n«fd for 
every type oF ]>crmjincnt building. More than that, 
Truccon co-c[Mrgit« with ycHir aJ'chirFCt or buildef m 
chiOoiinir til? pimtculiir types cf steel products which will 
five yoti a belter buiJdini; and the tjmtf time tcoa- 
ORiizc on nuirriij jttid time cu^r^. If you plan to build 
it is ^ood bu&incii fust lu contuk Truscon. 




Trusgon Standardized Buildings 



Tnilcon aim manulacturcs complete build! n(fi. 
ThiCK build ines a/e furnished in natny typtis 
Ksd nearly aJl that. The/ are built of natfld- 
ardiied uniii, yet are individuji^ly desii^ned to 
meet your ficedt You can have tide walls 
of any detcrlptton — any arfam^cment of 
doori and windowi — and Steeldccit Roofi 
BUAitiitcd and w^crproofcd. Every particle of 



material thai tp}«i into ihcj-r buildittg! ji^ ttiitde 
by Truscon right in the Truscon pLuit. In 
ihort, a Truscon Buildini; embcdiei in one 
aiscmbly a lubstantial poriton of the tfteJ 
building m^fteriaJc v^hich Truscun miinufiiC' 
tur«. These buildiii[(s pruvidc three cavtn£!i'~ 
material, labor, time. Write fur tugigrttiotii 
and itandatdixcd building catiloir. 



TRUSCON STEEL COMPANY, YOUNGSTOWN. OHIO 

Pr^tmi Ste4l Divii^tin, CJvVilutil, Obio The TruMoa LibaiAtariet, |}>tr«iil< Miobiitn 

Truieon Siiirl CumiT^itr of C«Md>, Limllsd, Wilksrvillflj OnuHo 
£mtitttri»t S^Ui 0^1 im All fria^pat Citit* 
Wkr* fcrttint In TtCilCBK SniL C<t. fttAlt mttlifK S'itM* Buibmt 



Shall the State Pension the Aged? 

By EDWARD S. COWDRICK 

Atrtlw of "Induitrijl Hitl«rr «f lh« United SUttf," 




STATE penaloM br the aged iie 
fli step toward socidlism^ cry thotc 
wKo oppote the pUn. They are a 
boon to the needy, say their ipon* 
■pn. TKe debate touches you, as a 
business min, for your taxes may be 
Ceiled upon to support such pen- 
lior^s. Mr. Cowdrkl< discusses the 
pl*n here in * neutral fashion, giv- 
ing the fffguments of both sides 



ELEVEN stalfrs and thfi territory 
ol Ala^ have )aw^ granting 
pen^icicts at public ctpqnw to 
and neody citizt^s. Four at 
these \awi were diactc^cl in 1929, 
and one, that of New York, in 1930, In 
thf»r or tfsat states old age relief bills 
are fjcfidinft. Nytt ye&r, with m-jny tmte 
Eegi^aturcs in lessian than meet in 1930, 
t'JTorts will be vt^ztili to put kvltbI new 
pdnsion Jaws om the statui* btwiks. 

Billi for fedL-ral Ii^Rislatton have been 
Introduced in Congreu and ntore «idi 
tMlIs are promised Sute cwwniisioiw, 
present and past, have siKnl many 
months investiKating the conditions of 
the acted. Due? naliciital ^siiucrjaiiDn, Im- 
pT»sively sponsored, hai as its main 
object the prarlKrtion of old 3ri; pc-nsutin 
lnvn. Cnhei organizatkmii iticludi! pen- 
sion legislation in thi^ir proKTEnu. 

How die sicuation stands now 

THE fau«!nes man, aa first taK{iay«r 
Qi the realm, tnay well inquire whether 
the United States is h4fadL><I t<)ward. ek- 
ten^vn soda! insurance and will ulti- 
mately join with thc>!ie Eurt3pean sav^ 
South American ctnintries which arv en- 
^ig)ed in what h&i been called the r&A 
lodal revolution of our day — the tesal 



tntnafer of money frtsn the podtett of 
the riJativdy procpcrtiua to those of the 
rdativdy poor. Is pension IcpsJatioti a 
btxio to the needy agfd, a menace to 
the rtst of society, m both, or neither? 
A survey of the historj- of the move- 
nwnt and an iipprai^l of the existing 
pension tiluation may help find an an* 
ftwer to the q^eeclqti. 



Pension JeKislation in the United 
States ii of comparatively recent growth. 
The first act was passed by Arizona in 
1914 but wai promptly declared uncod- 
stitulional. The fwxl year Alaska en- 
acted a law to pay pensjoos to aiprd and 
needy pioneers. Soon an active pertson 
campaign wasi in projcresa, backed by 
several orjpmijations which w«re push- 
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''PAPER PROFITS" pay 
STATIONERY BILLS 



MuHigroph «(|ijfpm«n> takot ploin paper and 
hunt it into (sfflc* formt al ■Kp*hdiKjfet from 30 
to 40 pvr cefil than w4i«n th« tom^ formi 
afti ohTcined from oilier SDurefli. "Papsr prcrfih," 
you might call them . . . hut Ihey arc Itia lort of 
pap«r profiti rhat you eon put in rh« b^nl^ or 
ui* buy offlic« tuppltet^ 

The Multigraph loving on fqriri, circular^ iff)* 
prenting, and iirmllar material opnounl? to Mvaral 
thouiand doJIari a yaor in mony organiiatjoni. 
Concafnf with imollar requirsfnants effect <or- 
rsipcinding Aconeinileii with Mutrigraph uniri or 
C&mbirationt af uniU dailgn«d for their porticu- 
(or typv of Qpplicotion, 

T» ch«£k your ui« of MulKgrgph «qulpni«nt 
and dSicevcr wh«lhar yau arm taking ALL lh« 
ditcounts which it Can give you cn your operate 
ing «>p«nia, wril* for tha ntny bullelrin^guide 

WE AMERICAN MUlTlGftAPH SALES COMPAKY 
1806 Eatt 40th Stre«t, Cls'valond, Ohio 





IT ^ ^ 1*1 



OT^ MULTIGRAP/f £ine 






■9 flfpiW'W- 




iri^lt ^J^^Mir il» ThA AuUtCAIV MVLTIUUPII SaLU L'eiflAiT ^^4^ •mr-l^iL +VfliiMi'4l ^ttfiflru 



iog vvtom Unit q( liUts by wioui 
methods. 

In lyZl a]] the ommnkations sipport* 
ing pension laws held a owiferenct ofit 
oi which rmer^Hl a definite pisn of cam- 
pajgn and a ixffire ar less "sUndard" bill 
This bit], tvilh s few modific^tjcinK, iji 
now being pronvjitcd actively by the 
American Association for Old Ajje Se- 
curity, the Amcrimi Association foe 
Labtft Lrjrr!i]ation. and the FratcmaJ 
OtdfT uf Eagles. It was endorsed by 
the Anierican Fcdf ration of Labor at its 
con\"cn[ion last year. 

With the enactment of the Nfw York 
kw tn 1930, sutc old age poAim laws 
wore tn effect in t^nl state and in Color- 
Ado, Montana, Maryland, KcnlU'C^yt 
Nevada. Wisconsin. WyomiiiBj Cali- 
fornia, MinnfsoLa^ Utah snd Alaika. 
Bills ena<:tcd in Arizona and F^trmsyl- 
vania hqvc tnxn declared wucanstitu- 
tional, 

Few pensiotiers thus fir 

ACCO[?jDlNG to a eUTnmary prepared 
by the Uiiiti'<i States Bureau of Labor 
Statistics c^riy in 192S, the tcjtal number 
oi peasiontn ihe^n ^jj^Lty more 
Ihdn 1,000 and the average monthly 
ptmoa vas about $17, By the erwi of 
the year the number of pemioners Itad 
kiocascd to about 1,300. 

The reLativfily inEiRniricarLl number of 
pesioners thus far on the rolls is due 
targcly to the ffict that most of the 
fitatuts are ofM^icmal with counties, 
whidi can accept them or not m they 
«ee (it. In most of the states, in fact 
penaion laws are not widely operative 
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On January 1, 1930, a statc-vfidie 
ntandatory law went Into irffect in DUl- 
fomia and on the eame dale the city of 
Milwaukee bc^n participation in the 
jn-nsioti law of Wtsconsjfi. These two 
develojirTK^ts alone were expected to add 
irreatly to the number of pcnsiotteri and 
the aKgiegate didnirBentsits in the iin> 
mediate future. 

With Hk esjccpticjn of the optional 
or mandatory features, most of the state 
pension lows thus far adopted are sJmi* 
Lar iji the^ir main provisions. Ail are 
[mncontributory; that Is, prospfctive 
p(miuni:rs are imR required to subscribe 
any of the coiL In some states all the 
money in provided by the (lanicipatiog 
co^intit^ while in oLl^n local funds ar«: 



aupp)em<!ntcd by staw aid- Applicants 
DDUt qualify by meeting prescribed rt- 
quiienwTtt a« to ag«', dtijen$hip, length 
of midcnoc in the state or esunty, and 
poverty, 

Tertnj ol itaie law« vary 

THE trtaximim pmBton in nuKt utatts 
is*l 3 day and settLTaliy this maximum 
may be mluced to the rsliml of what- 
ever income the pensioner has from 
other sources- Some laws spL-dfieally 
eidude from pension benefits pcrsotH 
□wninK property ^raiuL-d at more than 
stipulated amoMnts— S2.500 or ©.000. 
tn the law^ permitting county option, 
the Ititids in coiintiis which elect to pay 











^^^^^^^^^^^ 



ThoAe ^'ho fltvor a tyMrm of ititc peniion* tniJnUiri th«t the un of 
aged pcrtoM in public icutitutiDiu is boih inefficirnt and watteful 




Although fdllablc ta work, theie men from the Home of the Auoci^rion for 
Improving the Condilid^H of the Poor find that they ue unable to get jjoln 



pensictns ar« administered bj^ 
the locai suthontieA, 

Under the standard type of 
law, we find a. rnei}]i»d and a 
philosophy wholly dilferent 
from those of industrial pen- 
^□m on the one hand and of 
social insurance on the other. 
When an employer p.T,ys pen- 
sions to men who have Rrown 
old in his service he usually 
dtx-s not restrict the bersefits to 
thr>se who are actually destl- 
lute. Hi* raoiive is mainly to 
remove siipKrannualcd employ- 
eea from the actiiiie pay roll 
without doini! violence «^ithcr to 
liis own oQfuscimce or to the 
opinions of e]iip]o>'eQ or the 
public. Reduction of labor 
turnover and improvement of 
morale and efficiency 
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Fast 



Compact 



FAST • « . because a ligbt deprcMion of 
motor bar actuatc» tbc motor, ivbich 
iiiatiintly romplpte« the operation* 
Total kry aliM> acluatcii tb« motor. 



COMPACT . . . bncaiiwp lhi> mot(»r 
{h built dfrvctty into tbo mccha* 
niHitt wUhoitl infrf!ttMUig thi* ftiz« of 
tbe eaiie, or afTtrrtingf (far |Hirtabil- 
lly of tbc mai*bine. It U tbtircforc 
ideal for both d(*«k and cuiiutvr umct 



, . Economical 

ECONOMICAL . . . b«ati«e the grvatcr 
speed and ease of electrical operation 
mmimisee operator falip:uri, and 
rntult in increai^f^ prndwrtion. 



For a denionptration of tht^ Bur- 
rougba Portable hc*l auiled to 
voiu" requirement*, eall ibe loeoi 
Ilurruugbs ofFtcx', or >*rile — 

|tl.KltOl4;il*!li JVIUHM^ M\tllL\E COSttFANY 
*IU tlUlUNII kOl'LtVtKD. bKTHDIT. HltllllCAN 



WORLDWIDE 



I R ft O U C H S S t R V I C E 
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OonsidertitiDiu. Social incu ranee tvx^, 
currently popular m European jjclitmes 
of letgiBliitictn, gemimlly r«)uiTe iontri- 
butiart$ from the stair, f rom the employ- 
er, and from the individuaJ, and tlie 
pension feature is the outi^owth ai a 
pihiloaophy which aids and requin» a 
man to make pfovisi<m ioi hh own 
aiamt[!oarH:e in tiltl sgv. Ustjally undet 
Hich laws actual ntttl is not mad* a re- 
quire moil for r>artici|)aLion in the benc'^ 
Jita. 

In contrast both to industrial pen- 
sons and U) ^*3c\a\ in;^rinci.s slate pen- 
sions oi the type thus far adopted in 
the United StaLes are essentially a form 
of poor reJief — a subitituce for ihe alms- 
hcHiSe. They imixise no responsibility 
upon th^! individual or the ciiiplp>tr 
(cKcept m their capacity as laiiiaycrs) 
and, thmugji the poverty requirement, 
ihey are likdy in mwny Cfti5« to tevtsid 
the thriftless and the indolent r-^sher 
than the deserving- In these respects 
thej^ difTcr little from tjthcr fonrts at 
public charity. 

At this poim several questions to^i^- 
ly arise. Are state pensions ijf the 
American type necessary? Ant they de- 
sirable? Ane Iheir advantasts out- 
weigjietl by difflds'anlagea? WUl they 



self^^lcpendcAce. Mort of us arc only a 
ftw genentioni riexnoved from the pio- 
necn. Thi^Rhc^t the neater part of iti 
histury America ofTered scant cotti' 
munity sup{K»rt to the w^k, and lav- 
ished tpSendid rewards ujiuu the strong 
and the indepcndcnL 

We still think as pioneecs 

IF A MAN was beaten in one enterprise 
or in one locality, the natural thing ^aa 
for him lo migrate to a nti^- part of the 
country start nsain. Cheap land, 
boundless natural resources, and the 
abundant elbow room remaining in a 
sparsely pHnpulatC'd country put a pre- 
mium upon inttialive and seU-rcliattis. 
Pioneer conditions passed, but pioneer 
psychology remained—ani) ccmtributiis 
much to current Anierican thotiBht on 
social and economic questions 

But, cays the advocate of state pen- 
sion letpstation, it ia ^inseless to project 
thooriea of seJf -maintenance in old age 
into a period when for a large pari of 
the population st^lf-maintenamx is im- 
practicable. The number of aged persona 
in the United Stated is IncroaEing, and 
the t'xtent of old age dependency, while 
dinficult to estimate accuraticly, is admil- 




Would ■tate peiuiaiu eventually replace iniliTulioiu such it (he SaUort 
Snug Hubor an Staten Jiland? Criticf of the plan do not think to 



enable nxisny to care for it's needy mem- 
bers more cffeirtivdy Lh^n it is alrti^dy 
doing by other mtrthods? 

In appraising the argumaita for and 
against state pennons, we shall be in 
danger of going astray if we do not tak^ 
into account at the start thL> inherent 
pirvjudice against any kind of social 
regulation which seems to run Dounter to 
American ide^b oi individualism and 



tcdly great. ThouEandE^ of aged penona 
an» utterly destilute. 

Poverty is not new and in all periods 
il has pressed with extra severity upon 
the aged, but the poifion advocate 
points gut that the propessive indus- 
irialazatiun of the country and the ex* 
acting demands of present-day $cientifi< 
production render it more dif!icult than 
formerly for aged persons to support 



ihemst-lvM. To ketp on tiHins the soil Or 
wurkmg in a liltle shop until a ript old 
%ge wai one thing; to findi a jdb in a 
factory after rcadiing the age of 45 of 
50 ia anulhiit, In spite of the unexamiplied 
prosperity of Amt-riean wa^' earrven, it 
is argued, the lot of the workeri who 
have reached lh« higher age ranged in 
rtlaEivdy harder than it was in the 
agricujturiij and handicraft eras. 

It is futile to ei|Ka that any con- 
siderable projKjrtion of the wagc-«arD- 
mg population will be able to save 
enough provide maintenance through 
long periods of nonprtxluctive old ng/t 
Even those in tfie bu$int^ and profes- 
doml dasses often are victima of 
economic ship>wr<.'ck and are left to face 
the future with insufficient rescurces, 
Industrial |x>nsi'jm, p^id by employers, 
benefit only a relatively small fraction 
of the ]»pulation. 

All this being true, continues the de* 
fender of state pensions, vtho is to care 
for the aged poor, since manifestly (hey 
arc not to be left to starve? Children 
and other relatives do something, 
but families are smaller tlian they otue 
were and many destitute pcmns have 
no relatiivcs near erkough to be in th£ 
toot oi responsibility. 

Even so, he adds, many 
more aEed persons than are 
dependent up<^n public djar- 
ity are being supported by 
relatives, often through sacri* 
fices that ooitstitute' real 
handicaps upon the rising gen- 
eration. U it fair or good 
public policy to r^juire a man 
to keep bis children out of 
school so that his patents may 
be kept out of the [Morhuuse? 
Care of the ajjed, he insids* 
is a social responsibility which 
should be fulfilled at public 
expense. 

An economy meanire? 

IT BECOMES then a que*- 
lion between state pension! 
and other forms of public 
charity, notably the alms- 
house. Almshouse adminislra. 
tion in ihis country on the 
whole has not been particular- 
ly creditable. The advocate of stale pen- 
nons meets little opposition when he 
argufrs that the average public institution 
is not an in vi Ling platre to spend one's 
iasl years. On the other hand those who 
favor stale pensions maintain that the 
Care of aged per^tuns in public institu- 
tions is ine^ient and wasteful; that 
payment of pensions would represent a 
(Conlinued en page 1S2) 



1^ W H EN a girl comet into the fid J of trade 
wKetc man hat rule J EinchdlFenge^ for cen- 
turiei and dec I a ret thdt man don much oF 
his buiinest thinking backward she need^ 
ftrorig drguments to support her view*. 
Mii> McNeill hit them 
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W^men s Help in Business 



By CATHERINE McNELIS 

Rciidcntj. Tower Mt^*t\ntt^ 



WHAT she buys and where 
she buys it li aJl that 
counts in edllrtg to wom^ 
an, "What she buys" em- 
bodiirs aU her naflona 
for bujrinff — name, aiz«. color, fashioo;, 
economy, prurity^ durabililj'. "Whm 
■he buyi it" coven oonvienicnjcc to ha, 
and TiiliabiiUy, too. 

Them OTE the facton that aie ijnpor* 
ta^t to her. Sha cans ivvthtng about a 
rtumuractiiFer'^ struggles, ambitions, 
fmuKing; jprrKhirtim, rflw material, 
TWt, Hjwtiead- Ttifsv thing* may cloud 
the picture of a Tmrtuf^cturer's product 
in the manuracturer's mind and in (he 
mmds of the man-ot^niialicn mak- 
ing and distributing hi« goods. The 
woman cuiitaTU;r. udmitu-dli^. linatly 
d^emiinfa the Fuluie of mnt manufac- 
tured producti today. Yet. in pfep^nng 
ptDdij£t» for an crv-rrwhelmingly woman 
maiket, producers and movers ol mer- 



chandise are not using woman's, instinc- 
tive and acquired abilities to their f ulliest 
economic value. 

The fate ol hundr«li of products ia 
determined over the counters of retail 
Aores. These tluuiands of daily trans- 
acUoTU ane the final fAst«c and final lest 
of the dic^irability to wtimcn ol the prod- 
gcts- Sq that, liHig before the d^ijf^ of 
the pr43duct is madtr, before th^ whir of 
the factory rtiaehinet^-, it is important 
that the tstauma marki:i, aiid Uic at- 
tributis that a pnjduct newla to go 
imilingly lo the con^nur marltet, be 
rascoiuxH! and cry^lLsied. 

Cudtomer's optnion comet (OO lltC 

THIS ewryljody Jouiwa, of Ootirae. But 
the point 1 make is thii^P — if more women 
wm uied in helping to plan <uid de- 
velop producti. a gieal economic pur 
pos^miKht be served. It would doubtltss 



diminQte much «aste in same of the lU- 
faLed produda Uiat dog warehouses or 
move too ^owly thru diMriburioa chan- 
nels. 

The direction of thought is too often 
with the fkiw of merchandise — whidi ia 
efTecL We are iEnodnK^ as a oonaciom 
m£rtt4l proceaji, the irreaistibk force of 
human wants and n«da— -which is 
cause. In directing the merchandise f ihimd 
produdjon to carmimption we mov^ 
backward instead of forward. Whi-Lher 
a buanes^ intiinds to Compete for exist- 
ing customers in its line or to develop 
new TtuirlcetB, consurwr Section must 
be Vhkm into account before a whed fiaa 
turned or an article has been aSend for 
sale. 

This mejuis tliat tht; continuous first 
step in any buiiness mujt be a study of 
the influences titat actuate the consumer 
in making selections. Midi may suoi- 
marize the effects of ttuese inliuerffls 

W 




« 

after the fict. or nk, but in my ppjfrifn 
they inuit ttirpiaix) on vonvoi it they an 
to Inerpre!: them in idwice. 1 thjtik 
, thi$ ii tiue to scNDe extent even m thaK 
(ntail futldi catering dirccUy to men. 

Contrary to tht brcunidtt of the idke- 
Miuthak WDfincn ^craUy ha vie tpod na~ 
mm fen tbeir B£li.<ciian& What is more 
irapdTtuUf mcKt of ihcm are more con- 
tBOUi than mm ot the ncawoi ffX thtnc 
dediidia. There it aa mystery abuut 
thk Fnm their earliest childhood most 
of ttair tatencat* eeoter about ttie me 
of things. Even ia the poorest familia 
tbey RD through a ocBitinuouj trainina 
in aslors, teitiirt*, and uses. Compari- 
•cm ol ihesm lACAon and of prim be- 
comes second oature to them. 

Women have tlie viewpoint 

OFTEN nun fail to ob$etve that thia 
entails an ana!)^i« of values 
whidi would lake nearly every liemml 
oi gtnMt ot vpaxMion out of BdlirifE 
ii it wi>T« considered b^iofa inst^d of 
aftei' mcrch^di^ is tnanufaaured 
offered (or sale. Thwe are only two 
ways by which k may be taken into 
oooHderstion. One h for men to revolu- 
tionise aii their early trailing that 
they msy become m tnttrLiaL'd and 
adept at shopping wonu^n arc. That, 
of course, is ridiculous. The oth^r is for 
men to use the irTstir>ct]w knowledge of 
the women now employed in business or 
who cart be employed, 

Ab I eee the developing science of 
merchaodising, after len y tsars on the 
firing Line of depanment slore seliiitg or 
just hack of the line in advi^rtisirtE, 
there is a definite tendency in that direc- 
tion. Sut it Is a devekfxnent that is 
slower than its value warrants. 

Control of business in the hands of 
men. and most of them are stil! thInkinEr 
from prtiductjon to distributioft Women 
empiayed frankly for their shopping 
knowledge are hein^ r«|uire(l to think 
backward. Instead of trying to fUid out 
how products may be adjusted to human 
wants, buuttess is SitiU trying to adjust 
the <Xfi5umer to what it ha$ to sell and 
to its own habits or way of selling, 

Business men thinking from produc- 
tion to distribution are often able to see 
only the ejclsiin^ consumer of their ovn 
or competitive produi^s. In the scramble 
for that visible buyer they sometimes 
overlook ten or a. hundred Crthel^, and 
the more they Concentrate the trtore it 

COfitB. 

1 know also that the "natural market" 
visible from production is by no meam 
the same as the one viublc from distrib- 
ution. Recently I was discue^inE this 
diflerenoe with an executive of a targe 
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Ei Gt Mririfl run* ihw Bank af 
Niw York mfid Triul CompinVi iht 
thy't olikil tjank. lu age ia l-ii 




Edirird S. Frvncli, SprinKfifUI. 
Vermont, ■• Pir* pmidmC of 
tkr BoMon anil Maii^ir railrofld 




CHEMIST 
GEitrri] Elrrtric'i Irvinji Lanjunutr 

honsir in th« ehtouttty £«Jd 



SHI^ 

5k PtfCJr Bmlm, m VFttran itltppba 
HMD, ii eho4#n «> tihiirmM qrl th* 
hfmrA of iti« Cunanl Lin* 




WINS PRIZH 
Pflut Stmrart, CDnunnm DcfHir^ 
tattH, *r'mt ih* f2,0OO Harvud 
■ward for "Market Data HuidbookT 




GIVER 

Fouiidrr of F1*K ^'V *t*d Bundlt 

DmY, B^t^ Altlt»imef a1 SO r^natM 
BP eptimin and ph jl ■ jllJir<0pjit 




^10N*S BUSINESS Junt, 1930 



THE MONTH'S NEWS 




Onct luac Libcnnin wai * idttk. 
Now lt« to lh« p'irH»f III ftw Al^ 
noU CoiMf^tt Store, Nc«r Yoilt 



ENGINEER 
Anttrician miniitfr to S^tdwti 




BAKER MAN 
TW 1)0,000.000 iDfrgar of (h* 

k hudti br a- 1' Nadjaer 



MOVES UP 
Jotiii McKinl*!^ nteccnli junct 

M«r^iUl Field £ Co., Cbkigo 




STLK 

Thwua B» Kill, of N«w Vprk, i« 
lb* iwwly clMr«J pr«iiiiniit of th« 
Silk AiMtx'mututt of Aint«ic« 



BANKER 
J. Hfirbffl C*l*i ef Nt* Vcjrk, ii 
ffat niwly ngiiii«d clt'iitn4.n af ihr 
N<w York F«tiriJ R***rv* Bank 



6S 

corporation manufacturing dectrkil 
equipnat and apptiaiKes. He told me 
thftt hft can ieani more about what wrt 
of people buy hii company t pfodueu 
by one hour of ftm-hajid obecrvation in 
a department store than weeks of 
study o( Income itatistia. 

This oorporalion has bct'n unuiually 
succmful in aae of it* newest divif^ons, 
<ieHiAs a product that reiallfi &t mort 
Uum two hundred dollars In addition 
to analyzing nwkft sutitticai, the ckwu- 
tive to whom I talked made a little sur- 
vey of his saJca force and in stiling. 
He told lae that ihs waccess of his salti^ 
nxn was in invcne ratio bo the mcome 
of their custonien. The Etara, that is, 
wt're ringing door bdls ttt the residential 
districts ai workman. 

Viewing this market from the per- 
spective of production, it cao be proved 
cortdusively by statiiftica that the oocu- 
pantB of these dwellings cannot afford 
to buy or pay tor that particular prod- 
uct. But that 13 whert! the sale^imen are 
glutting most of their ordera and the 
rncrchandiee Js being paid ior. 

Elusive fi^turation point 

THE item happens to be one that 
woiiKn want badJy. As ^ji^iTes go, it 
looks a tittle out of propc»rtion to the 
podtetbook^ nf the big market now liuy- 
tog it- But any woman fiRuring the mar- 
ktft for it would know its apptaJ and the 
sound reasons why it can be scUd on the 
haws of ecwiomy to women aJreftdy de- 
sirin^g it k/sealy. Some of the comp^ton 
of thia cuTpoTation were actually talk- 
ing about the spproadi of the tatuT^tion 
poiDt of a few ycsn affo. But thid e*ecu- 
tive btlicviefl that only 2S ptt cent of the 
market visible today has been suppttbd 
and the nwket h j^crowine: more rapidly 
than the rate of production. 

The market for this and other prod* 
ucts ha^ been there all the time- All that 
ii necessary i» first to reeoenize its exiih 
tence and thei to build whawwer one 
has to sell to its needs. 

To utilize wnmcn"s knowlfdee doea 
not, in my opinioti, call for the ail)- 
stitution of wcHTH'n for men, or a change 
in the ownership or oocLtrol of iruHt 
businesses, [ doubt that the majority of 
women are iniercfited in these activitio. 
I do believe, however, that a woman*! 
vfiice in more of our imijortant mei- 
chaniising cremations ar>d developments 
would ^TVe business Well 

Recently I went to talk to the 
bers qf tht plan board of a (^reat and 
successful agency. This coniTnittee's 
businesa is to knaw ho« tn reach manu- 
fadureni' ntarkets Its functiurLS are 
strategic, rather than operative, Itl pri- 



f 



Attry oonerm. that » to «ay, a with the 
mildnf of bread gen^ril menihandiiing 
polidca. What the oonaumer wjuvUt artcj 
why, and whm. Rnd ii&w, *Tt questions 
lu which it9 mctnbm have drv^ed motit 
of their working lives. When correct 
Mii6wvn iuivt bMti fnund. it i« hardly 
pCHtlde to ffo wfottft on the resultant 

Tht* «>mmitt« ha* been ettrwndy 
■ueceuful. It hsi an jmpMina Itst of 
ftatkireil ai:i;t-iunt», and many outiLAnd- 
lag bu9jnc9s t-nitrphtes havt- clung lo it 
over ifxng periods. Many of these cor- 
porationa have held unquestioned lead- 
er^ip iri their lines agairBt the stronBcst 
cofflpdiitjon. 

In the face ot this blowing it may 



gppev fAtnimpiuouR t<> venture a sug- 
jttstion; yet, t mu&l cunf«% that 1 wars 
i>urpriK<f pni] mnated when I waQced 
mla the commiltee room, 

"Where" 1 I wxb ihown to 

a Mflt at a long table, "are the wdincn?" 

Twelve or H men of uni^ueitiofied 
jibihiy had been holding confcmtoes 
arnufid that table for jream to find out 
what the consumtr wanti^and why. 
itnd where, a.nd how. Most o( ttwm 
aETccd that in every industry where the 
linal sate is tw the individual— fur btr 
own or lamily cunsumption— "consum- 
er" is a flynqnym for "woman," They 
hati ataliGtics to show what pcTcentaKc 
of this and that is bouf^t by wumen. 
and they ha<J studied women's inftu 



mcc in fnlds wtwe the actual purduue 
» made by tna\. 

But they do not use in their aati ferencr 
room one reprcseiiLativt of t^ mix that 
does mrat of the buying 

1 believe that women belong In ail the 
courtdh of trade where women'« in- 
stincts' atvS. proirress are important. 
Great derKirtmcnt «iure executivei will 
U'tl ymj thai women executives are in- 
crea«in|i;, because Ihey have proved 
[Tn*Tn»ii!lves spttiaJly fitted by dninu nut- 
£tandinf; worli in retailinft. When wo- 
men's potimiial value in other phaiie^ of 
nuirkctinK is recoRnizeti and put to 
wiirk. [ brlievL- we shall have gione l 
lotiR way tuward redudnK the coM of 
manufaaurc and distribution, 



She Handled Wool worth's Campaisn 



By WILLIAM BOyD CRAIG 

Mwi^*M Cciitef, NATION'S BUSINESS 



A YEAR aso the world and hia 
wife read the flr^t ^ver- 
^■^L ttsing the Woolwurth Corn- 
er pajly had ever done. This 
* was no feeble ajinmnce- 
mcnt, Sisteen-twelve-, ten- and six-page 
spreads in colors called attention to the 
cornpany'$ fiftieth birthday, and lo the 
merchandise values rarricd by the 
famous five -and- [en. 

Here was something new in adver- 
tising;. The business world was set to 
wagging over it. Five-and-ten istores 
have not been actively identified with 
advertising as a rule. Advertising trade 
papm i{ave unusual space to this story. 

Shonrieri who entered the famitiar red 
fronted stores were given an alluring lit- 
tle golden booklet tellinK the history of 
the instittitkm. The booitiet's covers 
were in kcepinE with a golden anni- 
vcfwy. The tie-up of the magazine ad- 
vertisements and the brochures ahould 
ihtjw interesting n-fwlts, advertising men 
said. Resulls ciid ^htm up. )t miaht be 
BtSdcd, An irnprtiiiiivc increase in sales 
foUowed. 

Que^ocia were inevitable To whom 
bad Woolworth executives entrusted 
the task of interpreting a half century 
of nKrrchandi&tnE Bchievement? Wool- 
worth's entrance into advertising marleed 
a nulestorc in merchandi^inE history. 



THE WOOLWORTH stores had never advertised. 
An ofiiciftt if quoted as saying he would rather ihrovr 
money out tFie window than buy space with it. And yet 
Mist McNelis convinced them they >hould advertise, and 
made their campaign a success. This startling young woman 
Succeeded on a job where men had fa^iled for year$ 



It was not a man at all, but a ynun^ 
wonian who just a few yeara back had 
been working in 3 departtnent store in 
Willtcs-Barre, Pa Her name is 
Catherine McNelii. Bui what equipped 
her for what ia generally recognized now 
as an excellent poTtrayal of a great 
American distributing institution? 

The answer lies in a training in 
retaitini;: — both as to its advertising 
and merchandising functions which 
mighl have been made to order for the 

In the Fowler, Dick and Walker de- 
partment store at Wilkes-BarTe, and in 
(ilher department sture* in several larger 
dticfi, Mi^ McNclis had li^mcd to re 
late a number of developments ordi- 
narily ihou^t of as distinct and 
sejiaTate phenomena 

The local retail store is one of these 
developments, Tlie national distTlbutor 
is another. TTieir problems, theoretically 
sepaj^te, were actually so closely inter- 



woven that me oHild not dontfciite to 
attain complete success without the 
uther. tn the Wilkes-Barre store Mi^ 
McNelis had mastered the capadtieSi 
and shortcoming^ of the local stort 
Syndicated promotional activitie$ for 
slores in ail [larts of the United Stales 
had given her a national perspective. 

She had experience. But she had also a 
gift of observatjHjii which enabled her to 
note certain obvious relationships which 
ordinarily e^aped attention. Among re- 
tailers this had Eivcn her a diiinite 
national distinct Jon, At that tiiDe she is 
said to havL' beLTi the hish^t paid wo- 
man in dcpartmenr atore promotion 
work in the country, 

At about I hi 5 lime Miss NfcNelis 
joined forces with Hugh Weir. News- 
paper editor at djihtecn, he had been 
widely known for a quarter of a cen- 
tury as d ctmtributor to the great na- 
tional periodicals. This had be^ 
fCentinntd pit pagt 20^) 
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G, W, DUNNICAH Chief Engineer 
LEHN «, nm. Int. 

"Pfofitt can quicUy b* tcduc«J--cv«fi 
eani])|etdy wiped out — iKroujh ineffi- 
cient pjckijjiag, in ihat dayi of Iirge 
volume pfoductloa ■nd imall profit nae- 
gilu. Natvnll^, vnh cmr immense oyt* 
put We ci>tcm tvtry precaution to 

phuc of our production." 



Packaging eFFiciency is often the 
diFFe rence between profit or loss'' 

"Pre*t," ays Mr, G- Dunnkin, Cbiff Eng'.nixr of Lehn 
Ik Fink, Inc.. BlDomficJtl. N, j,. "cin quickly be reduced, even 
coDiFhtely wiped out, thrmi^h wa*te and Sijeflicinicy in pack- 
aging, eip«ijtly in thtw dayi ef Jifgc volutue prvdiictiun jjii 
inulJ' profit marsim. NjtunJly, AmeriM't Ufgeit ph}duccr» tnitst 
fruintaLnL the higiicit pOMible eEcieocy in tlwif pickiging opet4- 



"Til* hi^hcit pmiible pickiging ffBeiency" it b«ing main- 
&iii£d by the great mijaritr of Amcric^i'i Icjdcn in mais pro- 
duetkm. ai it ii by L«hn ae l=tnk, Inc.^ tkniujh the use of Pneu- 
matic ^{4chill«». Lcliii It Fink, Inc., uw Pneumatic Michinei to 
fill and cap tHe containm for two oi their nationally known 
pfi}duct»--"LyKil" DiunfecLatit and >tindi Honey CC Almornl 
Cream. Oilwr natio^iJly known Vfcrt of PntuRiatic Michincr 
locludr Prottor and Gamble, Swift & Co., LtvcT Bros., CanerV 
Iftk Co. and hundreds of man uiacTiirefi of Jimilax i^haraccer 
ptodiKittg both liquid ifld dry producii, 

Pocvtmatic enj^neeri ire at the fervic« <if targe or miall m^n- 
ufactorerr, wjibotjt obllRation. Send for the book "An loier- 
Vtc*" that iclli the coitiplete atocy of Pneumatic'* tsptiitnCif 
j-*^^ accomplohiDenli md abjity lo icrve you. 

Pneumatic Scale 

lACkACING MACHINERY 

PNEUMATIC Scale Corp.. Ltd., Norfolk Downs. Mass. 

BrcAcb oEot in N™ Ywt.iC CqnUnd St.iQiei|ij.^6c Nw* ^tk^li^I(l Ave.jSui 
RjkIko, jla M*rk*t Si , MtlbuuiM, Visioda; Stiaef , N. 5. W. wmJ LonJon . En jiaod 




Cirigu Fenftn 

{Tigthi iitd Tj.i1 



T.ib#lJn( M>chln*i 
Vifuiim fillina 
china I far liquiiiior 
Ktni-liqu^i) — Aw 
lomiiii; Cappini Mi- 
chlna — Autmiiiiii: 
Op Fcfidiitf Mj' 



H'tft witlHV (« PnSKiiTIC 5c4tl CaiPm hr*, pitm** aintlliaM li'ttim't ffuhtuit 



Why Risk Typhoid? 

20 times more dangerous than lightning! 




IHEN lightnmg flashes and thunder 
XJL/ roars, timid folk arc often frankly 
ecared and even the most stouthearted arc 
awed. They can see the threatening dan' 
ger against which they arc helpless. Yet 
m06t of these very people ignore an unseen 
danger against which they can protect 
thetnselvea. It is typhoid fever» and it coata 
twenty times more lives than lightning. 



Typhoid kills one out of every ten attacked. 
Those who recover arc left in such a weak- 
ened condition that for two or three years 
following an attack, the drathrate among 
them is twice the normal rate. Sometimes 
typhoid leaves after-effects from which the 
patient never recovers. 

Moat cases of typhoid are contracted by 
people away from home — touring, hiking, 
camping, traveling. The disease is caused by 
eating or drinking something contaminated 
by typiioid germs. Water that tastes deU> 
cious and looks crystal clear, or raw milk 
and uncooked foods may carry the disease- 
If you swallow enough typhoid germs and 
are not immunized, typhoid fever is almost 
certain to develop. 

But yott need nei;er ha^e typhoid fever. 
It is one of the few preventable disease* 

By means of three simple, painless inocula* 
tions — entirely safe and leaving 
no scar — ^your doctor can make / S 
you immune from typhoid fever 
for two or more years. The 
United States Government testa 
and approves all typhoid vac- 
cine before it reaches physicians. 

Before you start on your summer 
outings in the country, consult 
your physician as to the ad vis- 
ability of being inoculated. M ake 
sure that typhoid will not claim 
any m ember of your family .Metror 
politan will mail free, its booklet, 
"The Conquest of Typhoid 
Fever*'. Ask for Booklet 630*U, 



Metropolitan Life Insurance Company 

FREDERICK ECKER. PRESIDENT ^ ONE MaDISON AVE^ NEW YolLK. N. Y. 
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Each Dollar Spent 
Helps Every One 



By FRANK L. DAME 

Pr«lid«At, TKc NarlK American Cdmpdny 

ltLUSTRATIOH£ BY DON MJLLAR 



The mere opcMtioa of the nuucltijie we Hiive 
fct up i« the bi^e*i biuiiict* In the world 



WHAT cfoei it benefit the butcKer, the b^Uzf 
ind the cantJlesticlc ma Iter t( m electric torn' 
piny spends $400^000 for corutruction? Mr. 
Dftme 94ys It benefits them enormously. To prove 
it he breaks down the Figufet in such a tr«n$ac' 
tion to ihow vfho uitimdlely s^t$ the money. If 
you are a business man you get part oF It 



t J ANY COMMENTATORS 

on the recenl prosperity 
■^L^^M ocinferences at Waahing- 
M I ttim seem to have ovcr- 

• ' ■ loatol that the United 
States is 3 fioina ooDctm. Certainly this 
fact W39 upperrnost in the mitid oi 
Pteadtnt Hoosiet when lie caJtcd busi- 
aesA and tndustriai leaders toprether last 
autumn. But in much that has been «iid 
and writtun ahout thi^c; mcf^ing^, tht; 
emphaaiSk it aeems to me. has beoi on 
itaCoratkm rathti than nn cxsntinuation. 

Relaitivdy few of our cjllEcm arc in 
a [K«llicin to visuahze tor themselves 
the immensity of our industrial ma- 
rine. Tb<;y cani>ot the cuuntry 
whok, HsvirtR no idea how big it it-, Stnd 
what a K^ot amount wotk re- 
quired to keep it in operalian. they are 
na^turally «ijoi?ptth1e to the sueststion 
that the tnadtine is bdng tfueatemed 
with stoppage 

The truth is that, even when we 
■re marking time, as we were in many 
indkistri^ during the cloung months of 
1929, the mere epcration of the rna- 
chine wc have xt up is still the biggest 
and motit prohtabk: in the world. 

It is big and piohtable aiul con- 



Linucius became every dollar spent iit the 
undertaking is ultiniatdy divided, dis- 
tribujied artd subdivided to a paint tJiat 
defies complete visualiiation, but ttiat 
directly or ijidirwUy bmefits nearly 
ewrybody. It 14 our custom to speak 
oi these dollars in tcnm of thdr initial 
iDoncentration, but the rea] truth J3 
that the bringing together of a million 
dollars to carrj' out a 3arge construe- 
tion prograjru ior example, is only the 
ftrBt step in a pr<^gram of widespread 
distribution. 

Some of the money is spent, aa a 
matter of fact, in bringing the capital 
fund tc^tetber, while after its distribu- 



tion starts therr are ootlaterat or pra^- 
lel expenditures al{ involving the em- 
ployment of men and womcui and the 
sale of merchimdise. This preliminary 
expenditure employ-s Ckits and sales^ 
men in barLks and invstiment huu^ 
printers for stnck and bond certiricateSt 
paper manufartureri post ofJict erri- 
ployeca^ statisticians, stenoeraphers 
arbd others comribuUng direct service 
to the effort, to say nothing of an even 
larger nuniber of indirect employees. 
UhimateSy some of the money spent 
gof^ into gs^linc Bervice stations an4 
railway ttdiet offices, tli£ cofTen of the 
telephone compaflie*. restaumntft. drag 




Pto*pcr\ty tn the ancient order *nu «i:({uiudan, the concentmion 
al wealth in the hands of the few, a. proceu of excluding: the mui 
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Ktam and ftatlmery diopft, Th«9t dl- 
vjsiom arc obviaui enough vhen wc 
thitik about Lhcm, bnjL when do not 
think ab™i them we fait mm cttot- 

We think then of Amiirican pros- 
perity in terms of aixitnU dd-wpirld 
ecooomk doctriiim th;it have tki place 
b the Ajmn'ican scheme of Ihing^- 
Frosperity in the incicnt ctrdcr was ac- 
qutsition. the concentraljcin of we^th 
into the hantft of the few, a pnpccss of 
excluding the nuiss. In the United 
States that n reverwd, not rnefely in 
theofy, but in prscti». 

Amy sufccM helps oil 

YET wi' conttnuc to speak of many 
biUiom lor constfuctiuti a contribu- 
tiofi to tht wurkers and manuiactuTcrf 
in that industry alonu. The e^cpt^nditure 
of thine biitlion dollars for wa^its by liiv 
railways dunnx 1929 — a sum to be 
eraedcd by m^ny million$ in l^SO— 
ti set aside in aur minda as f^aod iuw« 
for railway workers only, The fact is 
that it ajftcts aalt^ vo1um£&^ firaritii and 
wases In all lidd'S of ptoduction and 
distribution from locotnotives to the 
five and ten cent states. 



Recently jt ocfuiTHl (o me that it 
nught be worth while to oflpi specific 
prwf oi this process from the opentiDcu 
of The North American Company, 
which is typical of tti£ electric Ug^t and 
pfwcT industry, Th* opcTstions of its 
^bsidiariis are largely in this fitld. In 
1929 these subsidiaries spent SO million 
ddUars for new comstTuctton akmuL And 
in 1930 th« sum reported to the presi- 
dentil conference — and planned in re- 
sponse to the needs of the machine Isiitj! 
befofE that inmins was called — will ba 
about 57 millitvi dollara, 

Ch~lt;inatly my idea waf to break 
down this sum to show what its ulti- 
mate distribution will be. But a Utde 
scanning of records made it clear that 
this would yield only end sums loo 
large to he related to the individual, 
and that even this would require a 
small library. 

Prom the end fifiures of stich a job, 
however, it a possible to illustraie the 
point I have in rairtd. One of our sub- 
sidiaries found it necessary to construct 
a steel tower iffmsmission line 435 
miles long, designed to carrj' current at 
133.000 volts. The total cost of the 
oiicration was Ic^ than four hundred 




Shipment of ore after men and mJtchincty iuv« t«keo ft fram the 
mine employi deckhand* at railway brakemen or bolL 



thousand dolljirs, S392;,545.15. to b; 
exjsct. Our final cost remrda show ti 
division of $200,54a79 for matetii]. 
$111,169^6 ior labor snd tB0,S2S.U 
for mndriea. 

Subdivision vl any of these itcma car- 
ries the individual dolbf down to ■ 
point of invisibility. Under material, foi 
Qtaiaple, our records tha/w expenditure^ 
of S126,$40.S6 lot polo, towen and fix- 
tures: S71,40d.39 for wire and in^uUi- 
tnrs: and $3,504 -S4 for trantportation 
equipment and miscellaneous items. 
Th« it?m of wirfs and insulators tn- 
dudes a charge of $1,607.18 for sun- 
dries. That in turn includes hundreds 
of smaller eharKcs, among which may 
be mentioned t«i-cent emerjfency pur- 
chajea in drug, five-and-ten-cent and 
hardware aiores, together with equally 
small sums shown on Tequi«itions 
against our own sl*)ck nxjms for an in* 
conceivably larae variety of products. 

The breakdown of the item for pales, 
towers and fixtures reveals ejtpendi- 
lures of S2S,409.67 (or stndries, leavinn 
sItKhtly less than ! 100,000 ai the 6um 
paid out for direct material purchases. 
But while this is shown in three group- 
ings on our recards, it does not mean 
that three different sipply companies 
nr even ihree different induKtries poclc« 
tied the whole sum. 

Steel touches many Lnduitriet 

THE money paid out for steel lowm, 
for example^ rcpieeents the final oost 
of a Geries of operations parting in a 
mine, which my be in Alabama or 
Minnesota. At the very be^innin^ it 
calls (or fai-r«aching oreaniiation and 
crtoperatton of industries ordinarily 
thought of as unreJaled. Shipment of 
the ore after men and machinery have 
extracted it from the larth employs 
dcclthanda or railway brakemen, or 
both. From three to a half dnscen mills 
convert the ore into iron, the iron into 
steel Ingots, the steel into shapes. 

Partially a^mbled, the shapes are 
shipped lo the line and loaded on mo- 
tor trucks, EnKineer^, draftsmen, clerks 
and a host of others have been employed 
10 lay out the liiw. The sum of 53S.- 
4"1!J.17 has been paid out to farmers, 
inddcnially. for this property— a 41 
mile strip 80 feet wide— in amounts 
ranging from a few hundred to a few 
thousand dollars. Cradina has been 
done by common labor, plus truclcs and 
tractors. Now the concrete workers 
place ftiundations in forms made by 
carpenters, and the structural itun 
workers are ready to begin final as- 
sembly, 

A similar seriei of oper^Uona be^n> 



NATION'S BUSINESS for June, 1930 




null UCHT wili help your employee* to Jb their work speedily 
and a^:cunitcly. If people in your cetablishinciit are akiw 
in KcttiniT their wnrlt ilimc. or if they miiJiC mAny mM^kcAf ptwf 
lijiht a\xy he tu hbroc 

Enil^'iii MAZDA* Liinips arc mivlc of the fineA mitteniiU 
Ejbc^itijihli: ;ind mth ^n acir^im:;)' [tut j&surci fuU voJue of the 
current cmmmed. They hniig yvm tKc hei>cfit of fifty yatn of 
rro^Ru in elednc lighting. 

di) thk-ir st-urk, then wnEc tu the Eiigtrntinng Dept., Ediadn 
Lunp Works of General Ele<.Tnc NeU l*flrlt. Clcv-i^liiid, O , 
and vje ihuJI tw gUd ti>««nj yaii free bulletmiL crmi'emtnij ^mpcr 
tllumiiMtioii 111 your r,trticuUr kind nf business 



EDISON MAZDA LAMPS 



GEN ERAL 




E LE CTRI C 



N'Jwn m*0i»a> 'KiHiiak l-tHp IV>.*i.t fit^ir m^tiM Xitiam*! 0ut(mftt 



ning at tJi« coppet tnincs nmtk^; thu 
strinjiinR of wires, and Hill aiwtbpr one 
the placing of inaulator^ The InlxiT 
OQst Co cur nibeidiary for that pan of 
the }ob aJone was $S.!J97-7'1, For pre- 
iwriiig ihe right ai way it was SlO^- 
002.^1. Sundries under right of way 
total £!2,00Q. N(] (ifUi man enn (io^bly 
know where each dolJar wmt without 
poting Qvcr hundrc'ds of recorti pagA 
but the prool of widG9prc:;ad djatribu- 
tkn 14 iA'difpiutabfe. 

Puttttig moDty into circulation 

YET thit represents, nniKhly. only 
about one-ihird of the total eixpetidiiure 
tutcas^ la build that particular line. 
The new line has been made necesaiy 
by B Kitjwing dtmand (at light and 
power. When the machine la supply thii 
demand is enSarged it follom that ex- 
penditures for opens tion, whidi ate of a 
more or Icsa frised nsturi;^ wilJ. of imas- 
6ity, injCTcase. There wiU also be an in- 
crease in such fixed rarporation pay- 
nvrnts a& tsfxs, bond intCT^t and 
<livid<:nds, and all of them art importiint 
Jn suttaining and increasing public 
spendin^s power. 

Operating expenditures will be dis- 
tributed through many channels, includ- 
jfia employee pay rolls; Lax payments 
will bcconiL: a\'ailable fur pubhc works, 
and interest on bonds and dividends on 
fitoclt will flow to large numbers of in- 
VE^ors. It would be difficult to stiow the 
exact amount of such payments re- 
quired v( crested by this uiie aroall histh 
tension line which has been undf^r dis- 
cussioi;. A& a matter of fact they are 
cumulative, the cfTect of many such 
operations. 

Tliis effect can best be illustrated by 
figures of total ejq?endjtures, the pro- 
portians of whidi will run approximate- 
ly the same for all basic iiidustriea. 

From this view. The North Amef- 
tcai) Company and ^bsidiaries will 
actually spend in 1930 approumately 
171 miJlion dollars. Thi:& include tlic 
item of 57 millton dollars for new con- 
struction as reported to the President's, 
conference, But in addition there will 
be about M million dollars for operat- 
ing expiinses. tncludirtg the item of 11 
million dollars for maintenance and aii 
item af 17 million dollars, for taxes, Di- 
reci payment to invKSton in bond in- 
terest will appm^eimate 18 million dol- 
lais and dividends on the prefened 
stock will amount to some 12 million 
dnllara. 

Multiply these li(^re$ by all tile 
basic industriia of the country, and it 
will be evident that what mighl be called 
the automatic range of our prosperity i^ 




The involunc^r}' cffn^n of rhe nation 
if lowsrd grawth and tmpnovuiifinl 



far greater than even well- informed busi- 
ness men generally suspect. Without a 
dollar for new construction —il that 
were ootiCeivahle — the operation of the 
existing machine at a hxed pace would 
employ millions and require the ex- 
penditure ctf billians. It is not coonceiv- 
able thiit we could operate the machine 
at all witliout some new odMistriiction, 
however, for n«o matter how well it ii 
built it wears itadf out. 

Obsolescence nutkes tuslaess 

EVEN more rapid than the wearing 
out pmtssss is that of obsolescence^ The 
machine as a whole requires constant 
rebuilding because it is bein^ constantly 



impTuved- Each im pro vement widens 
market! by LnrrcBBlnK facility or cott^ 
venienoc or reducing costs and prioev, 
and that makes further icnprovctner^t 
imperative to meet increased donand. 
Thus it is only a matter of time until 
rtMitiae operttioncreatis new coynomicit. 

The eleotric li^t and [xjwcr irvdu^^ry 
alone will spaid about $2,400,000,000 
in 1930 for all purpose^, including SSS 
million tlollars for new construction, as 
reported at tive conference with Presi- 
dent Hoover. On this basis, the entire 
public utitity industry, including elec- 
tric, gas and stmt railway ciwipaniei, 
will distribute about S4 ^,000,000, in- 
dudir^ $1,400,000,000 for new con- 
struction and 400 million for mamle- 
nance, 

Constructiifin and «quipm«nt 

AT THE Washington meetings it *:as 
annotiriced that tlie milways would 
spend vast sums for new constructiun. 
but later compilations have shown that 
total expenditures will far exceed the 
amuuni.& pkibli^iidd heretofore. In addi- 
tion to 680 million dollars ffir roadway 
and structures there will be 370 millions 
for equipment, U ib estimated that the 
first m months of 1^30 will gbsorb 4S0 
million of the expenditures planned, or 
140 million more than was spent in the 
si^me cla^hcations during the first six 
months q( 1929- 

Study of the statistit^ of every other 
t>asic industry will reveal similar in- 
creases, made not because any group is 
trying to restore or preserve prosperity, 
but in response to the demand created 
by the operation of the Wgtld's laTKe^t 
industrial machine. 

This machine cannot stand still. It 
must be enlarged or reduced, and the 
tremendous involuntary effort of a na- 
tion is devoted to enkrpng and im- 
proving \h In good tinges or bad, the 
people of this country' will demand and 
use such basic facilities as railway, 
motor trudf, passenger car and street 
railway transportaiion, el€?ctric light 
and power, telephones, to which ihcy 
have become so accustomed that doing 
without them is not even considered- 
While that remains tr^e we shall 
have a constantly increasing baddog of 
expenditure which is translated rapidly 
into national buying power. For our 
basic industries alone 1 would venture 
to say that this runs into more per 
capita than the per capita itieome of 
many other countries. Since it is con* 
stantly increasing, it foUows that our 
problem in this country is rwt how to 
shorten sail, but how to conlinue re- 
ducing costs and improving quality. 



$ BUSINESS f«r Ji^ 





BAKELiTE SURVEYS A NATION'S INDUSTRIES 






SPORTING GOODS 



THE rcmarkabl* VCFfaMUry of 
' ftokelHv Mal*riak it »triktngly 
Avidenr in rh« flvld of tpoh. Th»y 
wrvB the patiiv* d«vot*« at 
Di lh« actfv4 participant, 
Thqf« whoM «nthutl<iftn far iporl 
It latiiAvd grond ttand fMtV 
will find 8<9k«IIt* Maldvd in th* 
bimMTularf with which tkmy fotlow 
th« pby^-ond In lh« camtHra uhtd 
to moka a permanent racor^ of ttw 
cheering throngi. 
Bdk*Sit* Materiol ii utlltitd for the 
ihoe cl«ahi of th* teomi on the 
grid if on, cmi tli* rcicqvttt of iKe 

NEXT MONTH CHEM 



pitiyert an the tenni» eovm, and 
an th« fiihing re«li of tK* "ttooc 
Waltoni" who wtiip mountain 
»lf «Qmt tor wary travt. 
rf your fovorit« Indoor tpert I» 
"belkline," /ou may find rt*at \h* 
glutaning bolU im^tty ore D'akefJle. 
If Ir It "iaiek-pati." then that ifock 
in front of yoir i* liliety ta be of 
the tame moterial. 
And wf»*n H»e ji^g#i hoivor yftu 
for making a "lieie-in-ort*,' ihe 
handfofn*^ onigrovod tilver cup 
Vi\t probably riond On a luffrpMt, 
black Bake lite Molded b<i»e. 

C A L 



INDUSTRY 

tnAaiPdKibla iistt b« toan>rf frva of timr^fm, 
• AttiLfTl CORPOJtATIdM 



BAKELITE 





THE MATERIAL OF A THOUSAND USES 




win i^i * ^- hi feftKELin eamnmvnm f t mir m am t bm XartmmU Bmnmm 



The Map of the Nation s Business 




TRADE, industry and, 
for that niaiur. fi- 
nance:, saw rather 
mixt^d TulinK durinK 
ApTil and tht early 
pan of May. Pmminient on 
Ibt const met ivc liide wa« the 
amvai of somt, not all, per- 
haps^ pf the expected Easter 
buyinjt at retail which hdpM?d 
tn rntofe the balance lost in 
the March sLati^tics by the 
late Eastrr. Tlitn too, the ad< 
vance of the tt-asr)n unlocked, in rnid- 
Ajiril, the lar-txnind lakes and nurthefr 
water oourstM jjivinft cmpio^'mtml to 
hundrcdi of thnu$ands of workicrs. 

Thn, with the rctum of the farmer to 
his Tuddft and the lesumptkm of rtjad 
wofk and olht-r ixiblic imnrovcrrenis 
plannt'd in state and nation during the 
winter, unijui-'^tjunahly get at vtmk 
many other fiundri.'dij nf thuu^atidi^ and 
put in nwtjon many milfiiisns of cipt^- 
dtture. 

It is drxibliul ii the vubnve uf ikcltity 
or othcf Indoor work eained much. 



THE OPENING of northern water counes 
tmployihg thousanids of men ar^J tfie re- 
■umption public work dre factors on 
conitfuctive side foi April and early May. 
Other factore entered in, Kov^evef, to give 
trade, induitry and Finance ratKer i miKe4 
ruling for the period 



however, bemuse' the cotton and oiber 
lEiXLik' manufaduririK lines seemed to 
nvcfvc tardily. Southern cotton manu- 
facturtne was curtailed; shoe, furniture 
anrj tinher factory prcjduetion was held 
down; tlic copixr minea faced hy large 
iiocka reduced wnrk and wages aa ther 
three succ^'ssivc rcduclitma in pficu wtrc 
]K)!ited and the irun. irtccl and coal in- 
dustries castd otT with notable price 
mark -downs in tlie furmcr industiy'ft 
products. 

Thv commodity |>ricc situation failed 
to show the hoped for hardening iJO 



quotationi of tlaples, the 
fcrains (.-specialty easing off 
April advanced. Wheat re- 
turned tn the low pricca of 
early March, 

The security markets ful- 
filled the cautionary predic- 
tions of those who awrted 
that ea&y money, allhuaich 
it facilitated Block specula- 
tion, was not !!.ufTident to 
start a wave of new buyinjt, 
of produciion and of con- 
sumption; henice the "sccondaTy reac- 
tion" of late Ai^ril and early May. 

Dtspite the drawbacks, real and arti- 
ficial, however, the trend in trade and 
outdoor industry wai toward enlarge- 
tncflt of eamine power and presumably 
of i'spendilurc for netesiitiw by titc 
ordinary prison which should ro sorw 
distance to mitipte th>L> fact, oow more 
generally recognized, that inventuriea 
were lanJef ftt the end of 1^29 than most 
pixiple thought they were. 

Bank cltarinj^s and debit toiali 
showed amallcr decreases than did 
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NATION'S BUSINES 





D ally reports to Business Headquarters 
. . • from every front! 



No i^erai would dream of 
dirctiing hi& sJtnjr wjthdut 
diiiy reports to ht:adc[tiirters, A/id 
ihouStinds of successful bus.inc$4 
heads dircci their emerprisei io the 
same sure way. 

Remits from each eie^tirtmetit 

These execuctves chair progress on 
the b^s of figured kept up-tO' 
dare , . . boilcd-^owti reports of the 
Sttius of every depACtmetit, placed 
on their dc'skj at nine o'clock 
cveiy morning. 

With Eliiott'Fijihcr they knm 
evety day exactly where business 
Stood the day before week iii 



and week out. No guessw ork co 
iL And their firms are noted for 
£ood manageiivenT. 

Elliott • Fisher givw the doily 
chcdc on sales, inventories, ship 
meats, cash on hand, accounts r^* 
ccivable, accounts payable, etc., so 
necessary for sound judgment in 
making busint'^s iJccisioti^. 

Cmts H&thing in payroll 

Yet the Eliiutt-Fisher method of 
businc^ conirr>l costs nothing in 



im tfttr mrtta wtimi.' 
irr'flif mis^tm* 



payroll additions. In most cases 
where this eqmpmcnr is installed, 
fewer people c^an do more work- 
It merely brings your accounting 
methods toj^cther in a single 
dent, unified plan. 

Let us tetl you how Elliott^ 
Fisher is serving busineiises similar 
to youfS- The coupon below will 
biing full information. 



Elliott-Fisher 

Flat Surface Account ing-Wriiiag Mj chine* 
GENERAL OFFICE EQUtPMENT CORPORATION 

342 Madiftan Avenue, Mow York City 
"Umiimm*d, Cif«m-fi)irr, XmuJut^ih/. Sfi*«dli* Wuriti't Bmvmru" 




GmhImmi! ICkhll* Ith mm htrw tUiatt-f itim na at tjotcr 
Kmtvt . 



Aaifaw- 



tSsHer mpnths but these ijidicatora ad II 
showHcd evidenco ol warping due to the 
mtewed activity in nack spwulatioii. 
In inA^i} trade, chimin Starts a whole 
showed gains ovor a yesr agp, in tacst 
Cases sufficient tooCfijet the d«:linf noted 
in March, (he latter due to the Jalcr 
dale of Easter. A somewhat similar re- 
sult will no dnubt, be shuwn by depart- 
ment stores^ due regard being fjaid to 
the fact th;it tieither in trad*? nor mdu^ 
tty taken as a wtiok is the voiurne done 
for the yl^^^ to date et^u^J la the hkt: 
periaA a year ago. 

Wortd ptic«s run lower 

ANOTHER J«sture, this of a sobering 
nature, has been the gradual growth of 
the pubhc knowledge that other thin^ 
than the iit(]Ck market break last fall 
have to be ccmsjdcresd in assaying the 
present and the future of trade and in- 
dustry. One of thc-se is that the ruction 
in prices of commodities has been world- 
wide and that this has necessarily been 
rdltfted in our foreign trqde. One 
comforting reflection is that the present 
month will probably set; the final settlc- 
inent of the long drawn out 
tariff muddle. 

Ptibbc intprcsl in the stabi- 
liiation of wheat prices h^s 
lost nothiftg dufirtg the past 
RWnth. Earl^- March pros- 
p^ts, It will be Tcmembcrcd, 
w«Te regarded as favoring a 
large crop especial I )^ in the 
Southwest but early April 
vaat complaints of need of 
moisture in most areas out- 
side the Middle West, The 
go^Temmcnt condition figure 
of winter wheal on April, 77,4 
against 82.S last year, re- 
flected this, but rains from the 
middle of the month onwnrd 
di^patcd fears of actual en ; i 
faihlTc. 

Wheteas the first fe* days 
of April Bi3W prices about the 
lug^hst since February, tht 
first few days uf May saw 
the reverse. The bn±ak in the 
stock market in late April and 
early May added somewhat: 
to the btiarisit tone with the 
resilt that the low prices of 
late February were repeated 
and liew lows in crop futures 
for the season were estab- 
lished. The following table 
shows the prices of Mo. 2 
Hard Winter wheal at Chi- 
cago and Kansas City 3nd of 
No. I Northern at Miimea- 
poJis at various dates: 
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All low quotatioits rfcorded since the 
weakness in March have been sar- 
psssed. The nearest coinpariiam with 
the prices paid in early May of this 
year (oe* back to May a year ago when 
Farm Relitf, government purchases 
f(jr ^bilixation purposes and other 
methodi of supportirug prices were still 
in the future. 

It may be submitted that the large 
stocks of graJn in this country and 
Canada and Uie prkes at which wheat 
was held, the Tatter discouraging to ex- 
port trade, proved too much of a bur- 
den to alltiw of pricxss being supporteri 
in the manndir the farmers hoped for. 
In any event the exijess of prices in early 
May this year over late M&y a year ago 
is hardly sufficient to repay the farmers 
for holding wheat the year aruund. 

As the situation now stands, wheat 
supplies esceed those of a year ago and 
the country is facing a good sized yield 
with European prospects, if not equal 
to a year ago, at least little beJow that 




The Diip m 



Comrnodtiy prices (or April showed a dr- 
cline for the Aevrnth coniecurivc niQnih and 
fell lo ihr loweit point in mat yean 



NATION'S aUSlKESS for Juh, 1910 

point Early (estimates of spring wheat 
planting in this oiuntry and Canada 
point to decrease from a year ago of 
ahifWil five per cent, 

Special interest attaches to the results 
nf chsin^ftCore tales in April since they 
are ty be vDmpared with the less favor- 
able showing for March. The stores so 
(ar reporting for Aprif, only 44, show 
a gain ol 11.4 ptrr cent aa against a de- 
crease of I 9 per cent for the full list of 
chains report ing in March. On the |)rol>- 
ability that the stores yet to come will 
do as well or better for April ilian lor 
March, a Rain of @ per cent for the 
four months is easily predictable where- 
as the first qua,rter*s sales showed a gain 
of only 3,7 per cent for all stores re- 
porting over a year ago. 

When it is recollected that chain 
stores in April and the four months of 
1929 gained 21.5 per cent and 23,7 per 
cent rapectively over the like periods of 
3928, it wili be seen that the chains this 
year have not only held all of last year's 
gains but bettered Ihenti. Furthermore 
the prospect is that the gain in April 
over a year ago will exceed the loss in 
March leaving a comfortable increase, 
say four per cent, for those 
two crucial months over the 
like perieid a year ago, 

Department-store sales for 
April gained dght per cent 
over the tike month a year 
ago as against a decrease in 
March of 13 per cent, but for 
the four months the decrease 
in department-store sales Is 
about four per cent. 

Failutes iti April were 
the fewest fiitice Oeccmber, 
smaller in number indeed 
than in February, a short 
month although they were a 
record for April, exceeding 
1922 by 3 small nvargin, April 
liabilities were double those 
of April a year ago and a new 
high record for that month, 
though slightly— nine per cent 
— below January. For the 
four months, failures were 16 
[■til cent in number and 61 
iKi cent in liabilities above a 
year ago but five per cent be- 
low 1922 in number and 7.7 
per cent bek)w 1324 in liatjali- 
ties, these two earlier years 
being iwak iieriods. 

Dank clearings for April 
showed smaller decrea^ 
from a year ago than did 
earlier months. Thus bank 
clearings at all cities report- 
ing decreased 6.3 per cent 
from April a year ago as 



NATION'S BUSINESS fur June, IWO 



73 



J.M POWtt COWStllVAf>QW IftlWGS LAtGtB PiQFllS 

This Investment in J-M Insulations 
saves 51,000 gallons 
of oil annually 



The Luiens Stttt Companjt fvr 
140 years a hadtTt ^nds n<w 
&nd important tconotnits in 
icSaiti/ic consefy(iti0n of htat in 
the making of utel . , . 
NET YEARLY SAVING 
PER FURNACE— fl,4?7,26 

THERE ■(* few improv^mcot* ia 
iaduitriiJ ftlanti whith will fhaw 
lA^in^a ]lkr (hew in propprtion {p 

miulti ciiDI be ichirvcd by the proper 
IMC ai Johnf-MAEitiUf Ituolfttipai. 

The winp ihui made the Lucent 
Stcpl Company will be of inicrtst to e^ecy- 
onf in industry whci it cttticerittii wirh 
th« Me cunirol ut hf.1. Xi'hiiettr 

U(ll bUDpcmfurti are uicd, faoi CUDter- 

nlioa in»ni muncy tattnl. 

The Luktm StccL Coaiputy wwJ citub- 
Ut^»d in 1 7!>0. AJwajrt « iMdcr, thi« fa- 
motu old tompafl)' hu ^FqiUrvd a rcpa^ 
HlicM a I tbe producer or tht iMigttt uttl 
plmuta ia tbe wmid; thru: pbics welnti 
«boVt 91^,000 poujidi ea.eh. 

Alter <fiasultj,ii{>Q with JohBt-MKaWU« 
Baglatsr*, (he Lukcai CoiBpuy iauiUwd 
tbc reiencranori fot in cipea hetrrli fuiv 
n4<:c with J-M latuliiii^a. CiKrrfuJ r«(;ordi 
ur i'ltel oii coniufnpr ioQ tif pt bcfcfa 
pnd aficr intukiiajc »hijw that the tMting 
mmciunil 10 1,7 giLlJpni «>il (wr fpi^ t^f 
■tEcl. Thil it *tthe raie of 76-? unlloii* for 
the itecl u4cd ia e>ch ut thr hu^c platci 
mcfllicjnrd, with pfupurtiuaale uvidki 

(or ottic r 1 izE 1. 1 n dulln rt. ihit li an uifiuid 
Hviajt "t ti.ya^.OD per furnace. Sub- 
tracting annu.*! chorgo far deprvduion 
ud ill.|icr<*t PD the iniuLiiion jaTeitm«nt, 
d»r« il « P«1 MJlnual living «f 4l,497j& 





>fn#«'«ii* mu-HrrM a^i^fa mi^iiii JUM 



J>M Intubttom pay bi|; dividndi 
Whcrrver cnrr^r >» uied in iniiutiry lu 
prcidui;^ hxtfi (or Culd| J-M In^uUtitixit 
arc ihawinf e>filitL||l ihat fepreMilf cl:> 
(cedinulf hi{|ti returns on the iaveltTnCDt. 
Bcjidfs (lie Caih, sariDfia there u-e alwalfl 
Vthcr advailtA|tFi, J-M fntulAtipn*, by 
r^ucini reduced he it, cffeCI % fleiidcd 
iffiptovsjiiciit in wurkinK •JDBdJtiua.i. 

ThpF* are other b<?nehti diretJtJr ton- 
Crroed with the prcKm under can^iclcrii- 
fiDn. Thus at the LuJiciii (JumpaDjr, tt'ilh 
J-M Toiuiatiun up thri u|Khr h^irth 
jiciicraiori, beti«r heal diitjibuUtin ii 
tnainttiAcd due 10 inpr« eteo rddijitioa, 
«rhich aiiiirtt tnof« uniform Kin[i#ra> 
lur««. Tbe Jntulauan buid* ihc dre brick 
Willi at more uniform tcmpcnturei, 
which rvducn tbe vipanutHi and Hor* 
tr*ctHcia iii thv brickwork, midtjajF id 

Sunpirr life pf tbe rrficacraCar 

Wc hitv« auilined th« evperience of the 
Lukena l^cel Cpmpaaf irlth J-M Insula* 
tions in a Performance Report which w^ 
will Bead wilhoul CusI tP any latere sled 
cajitie«r or plaAi pfficial. 

The uM pf J-M IniulitiDDB aod the 
adiirc of the J-M t'nj^aeef niak« ti pot- 
■iblo for jfw t« d«4t with i>n« oriantca- 
' (iph in ccfaid IP aJj jjt»ul4ti«a 
rrquiremclita in rpur ^lanL 
Johns- Mj,CiTille is «VEry where 

rccottniwd ki tbe ftnil tuihor' 
ily pn ins<^latlP^. Ou^r long ri- 
pe rieni c i 1 1 va liable tu jup w ithn 
Put u bi i n aC ipn . /Vhir DPt contuk 
a J-M lasuliaiiod EpKioccr? 

Lite Tnatile for InJuicritl 
Bitildiaji 

in ifpot [odHiinal vrtiblliltDiifiii ibm 
vn maiu% tti Lna w«j > lu TFiAiftr. 
I1 i t ft i i I IVijcif . ci^jD-t«>rru4lit^lk build* 
lap vmuTiil flisilt iir iilKiuit ani 
Panlind Ccimm TiiiKti* it HHd u 
rwiap tMl ■idina. (RicJUfir 
cbBM and b<9d«n. tur art- 
aM MHCMatMtbi* i» 




Johns -Manvifle 

TU 1MB maWST l|XW.tTM4L TT Tirasf 

BAAJllEBS TO INDUSTBlAL 

Tlii I imft-flurk ii tJui tbi HsnA nf 4aat 
■ ^^1 irp as. ¥*ik\tit?.- MrlmLiurr t'liinii A*i 
Ziul Iwtifi tuiHt^tiT SlijP.atr». HwlfagjieiJ^ 
mfn, 1 inc, |bik« Liniaat. J ihJunn*! lleptte^ 



.l^Fiu JOM.WM AN VILLI 
V>1 Mkdi^ua A>rt». N<» "t <jfi riff 

f* — AMtwa. 

[3 nnH tand ritKiMi tkNmiina mi ft rii#F 
titthw t*irriiui*i«jM ■ Jlc^ip UN I'M InuiUuuai 
u utcd br LkIkhi. !>ini ( iMtama.}. 
:i PInH Jkiii tJ-H liuBJaritta t ^^ 



j U t Ai i « „ 



H'in ^tW>m# |« Jgnii-lJjiJintU ilfiM*"'* infiWi^ 



n 

tpAmt d«mfir« «l IS S la 2S!H per cmt 
from Decefnbo; 1929, lo March. 1930. 
Bank (hrbit& for April decrcHnl H.$ 
per cmt fmm ii ytar » wnwd 
fnmm o( from 19 to 2S per ocnt ftwrt 
EkcembcT to March. For Icwt nionthi. 
bank cWftdw are VA pet cent beJow 
a fear ago uul debitt are 21 S per cent 
off. Of Couiw it needs In be recalled thai 
both bank clearing and duhiU are bu«- 
ceptiUp of bfinji niark^dt^' influctiad 
by aaivitjr or lack of il on ih*.- stock ex- 
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A dioppointiBv drnwnt in April m 
the (uither wtadcHunft in ownmodity 
which showed a (Jwlim? fnr the; 
Miventh ctinswcijlivi! miinth and fell to 
the J^iwtvt i^^int in nraily nim ytAii. 



Ttie index nambvt for May 1 Idl 2.2 
per oenl below April I and 13.9 per «nt 
below May 1 a year afo while only thrw 
per cent above the post-war low jnint 
of June I. 1931 CAmpared with the 
peak price for all time ai February 1, 
iy2<|i, a drclin? i» shnwn o 14 7.6 per ami. 

As iltusinling Ihe activity of thii 
Mock exchangiti in recent moRlhn, it 
may be not«l lhat tht New York Slock 
Exchange talei of fJuirea for April in- 
ci^^id 34 ,3 per ant ovrr the I ike mtxilh 
a year atrbnuFih falling 10 per cent 
bttftw 133 fflf iht fntir months period 
Bond sales on the ntber hand not only 
sained 24 per dsit in A[ht1 avct the like 
month a ytisr aRO but incrrased 19.3 per 
cent for the (our monlkii period., this 



Business Indicators 

Latnt Mufllh of 1410 and tht Same Mdnth of )«;(4 attd 192S 
CMHptrtd kith Ihr Smu* Month of 19^ 



Pis Imn 

Capfwr—MiiM CtJ. S.) 
Zimf — Pritmiry — 

PMKilnitt „,„ .... 

Etfmlisl &»ew w.,— 

Cotton Ommmflbm 

RtMer TIfM 

Crntml — Piirtlaml 

Ficliiiy Emplni-mcnl fU, H )— K R.B. ....... 

Fvi'iry J>r fijJS (f S »— F.ft.fl 

VVur— f*ef C*pi** t>J. V-) 

preiBhr Car Ldaitfrtftl .... 

Grii^ji Oiiv^atinir Rtvcnuci ....ij,»....»i..im..>..u 

TrWr — ■Pi,-»pw«*Jir 

Bank Drbir*— NfW Yoflf CitT..n~^.„, ■ 

Bulk Utljnis— Otit-iiif X 

But'ia^* Pailuf«i' — N'tfrnhcT 

Buiineki F«ili4rri — l.iahiUlin 

DcfUTlmmt f»«iT** Sak*"f' 

File and Ttn Lcni Stwuv S^lr» ( Owln- 

Mail pTrter Hoiue S^c»-^ HeMMi 
Trrtdr — f prdtfM 

Ejtpofl* . 

linpo*tl 

Suck PlrtM»-*i(l Indurtrial*-„, 
Stock PriM* — 20 RailroiJ* ...^ 
Ntunbct of .S]i;ir«« Tfiultij ^„ 
Bood Pnccw— iO B<«id> . 

iitw CnrfKiralf C^ptl^ tiam ji lJniiig<tie 
tntrrm Untr* — CuWiiwrcial r«T*r. 4.fi M>inth« 

Buneu of L.^lHr SLotbtid 

' Arwliu^Ht'i 



I^inchjuinir Fnwrf vl thr Rrtit Doitar 
X F.^cliiiln PminB, CltttWai, ChSamo. Lot Abi»W, Pilla. 

* Prrtunkuiur. 



fL<lrir 




•IT Jir«mtA 








IVM 


1929 


nil 


Avrfl 


91 


)07 


3J 


Apf il 


t7 


IIS 




March 


M 


N» 


1 U 1 


April 


flj 


106 




April* 


101 


I or 




April* 


tos 








IJl 


J14 






79 


•Ht 




April* 


115 


MO 






9S 


at, 








S7 




April 






til 


April 


67 




119 




fl2 


toi 


9« 








96 


Btuelt 


100 


10> 


100 


April" 




103 


96 


Karth 


«s 


97 




Matth 


6S 


toi 




April 


12t 


ISO 


tn 


April 


IQI 


lU 


m 


April 


tlJ 


IDJ 


92 


April 




6« 




Kuteh 


TO 


lOH 


IQO 


April* 


13J 


10 J 


100 


April 




IJI7 


» 






120 


m 




79 


m 


m 


April 




^ftft 




Aptil 


\U, 


iu 




j^l 




MS 


1M 


April 




*7 


102 


April 


87 


(A 


tOfl 


April 


I4t 


id.i 


ISO 


April 


MS 


U-l 


\m 


M*rrt! 




IQ.I 




April 


a» 




10£ 


April 




lOJ 


107 




tub IflJlf 






Nu. 


ilir. 


Mir. 














6:1 


ft? 




«l 


«0 


£« 






K 






63 


4^3 


61 



Utter beinfl ■ nrilccUoo ol the km rain 

for raottcy. 

Sulk iPQmumption ii of intrrrsl be 
cauiK of somtrihinf skin to tH-rrproduc- 
tiHi reported in recent months Returns 
compiled by the Silk A»oaatian qI 
America showed a decrease nl 22.7 per 
cvvx from Apnl « y^r a^o and the fall 
ins. off fur the four toonth^ period 
3.5 per cent. April takings by milla, in 
fa<:l. are the smalltpil for IB itKiittlu, 

Foeeign trade has decreaKdl 

FOREIGN trade tetUTTtt for March, the 
latest obtainable si the date of writinn, 
thiiiw a decrease of 23.6 per cent in ev^ 
ports and of 21.8 per cent in impofU 
ami the dccreasi! in exports for three 
mooths is 20 1 per cent and in impolti 
a 20.5 per tsent with evrry {[roiip of 
oorrkmodities dedinioR alike {iir March 
and for tlie three montlu period from a 
year ago. 

Earlier discrc^^ksc) in car loadings fore- 
shadowed reduced «tirnatpa ol gross 
and net income on ihe railways. While 
car tDadings for March fell off only H.3 
per cent, however, grosis re%icnue* rie- 
creased 12.5 per cent and net income 
fell ofT 37.3 per cent (romthc like month 
a >iear ago. Fnr ihe first quaner de- 
crea%s of 10 per cent in gro^s and of 
32 per cent in net arc indicated on a 
drop in car loading* for the like period 
of ',3 per cent. Liehter loadings of cars 
is the reafion assigned for the larger 
relative decrease in gross re«'iiTil!i 

April rtlums of autumribilc produc- 
tion already published showed a de^ 
crease of 31,4 per cent fnr March and of 
31.9 per cent for the three months 
period, As to April, ihene i» general 
asreement that the number nf small cars 
produced will show up relatively better 
than will those of krgjer units and thut 
for this reasofi alnne the number of units 
produced wilt not decrease as he;avi!y 
as in wme earlier months. 

Building jiermit values foi the first 
qu,antr were 53.4 per cent below a year 
agcit cement pruduction was 1,7 per cent 
qK, anthracite coal production dropped 
6,8 per cent, bituminous coal output 
10.6 per cent, cotton consumption 16.5 
per cent, crude petroleum production 
3,7 per cent, pig iron output 14,7 per 
cent, steel in^ otitpol 12.4 |)tr cent and 
rubber omsumption 18.3 per ctani, 

Arrxmg measures of movement sow- 
ing increases for the three mnnih» 
period are i^nis In cigarette output of 
3.4 per cent, in gaiioline production of 
7.1 per ceat. in gasoline con.'tumption 
ol 13.4) per cent, and in electrical produc- 
tkm of 3 J per cmt, a record for that 
pcricxL 



Frrpiml fur .VcTMnV Jrnrrariij by C^nrraJ -Slifinfc*! tMrbinn, ft'r«tiini Entrlic Co, 
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A new Service Policy 
for Oakland- Pontiac Owners 



WHF.N you buy an automo- 
bile, ftnjf thi rigs iire essen- 
ri al t f you are to enjoy com pi e tcly 
satisfactory ownership i The car 
must be dciiigned and Uiilt right. 
It must be dtlivercd to you by 
the d«:dcr in propwr condition. 
It must b« inspected by the 
dealer dunng the initial driving 
period. And thereafter it must 
he inspected hy the dealer peri- 
odically to make certain that it 
IS thortmgbly oiled and greased 
and all moving part* are opcr* 
iiting properly. 

The Oakland Hight and Pon- 
tiac Big Six are outstanding examples of sound engi- 
neering and careful matiufacture- And the Oakland 
Motor Car Company through its dealer organiza- 
tion has made full provision to assvirc your enjoy- 
ment of these inherent advantages for many years. 

Throughout the United States arc thousands oi 
competent Oakland -Pontiac service org^mizations. 
The efficient service they render has been of value 
to owners everywhere. And now^ to provide an even 
broader, more helpful service, Oakland and its deal- 
ers have inaugurated a new Owner Service Policy, 

When you take delivery ofycrnr car, the dealer will 

hand you this policy in printed form — backed by 
L*oth himself and the Oakland Motor Car Company, 

Under its provisions there is no chargt /or laioror 
for parts replacedunderthestand ard w arraii ty wh i c h 
covers a period of either 90 days or 4000 miles, 
whichever occurs first. And this service will he 
rendered by any Oakland- Pontiac dealer anywhere 
in the United States upon presentation of the 
owner's identification eard- 

There arc other features of the policy which make 
for aatisfaction from the start* Your car is thor- 
ou^ly inspeeiedt adjusted and lubricated before 




being delivered. Then, during 
the initial driving period the 
dealermakingdeliverygi ves /bpu 
free inspections ami adjustments 
to make certain that all vital 
parts are working properly. 

At the end of 500 mile* he wiU 
gi%'e your car a road test; check 
and adjust the ignition, the car^ 
buretorand rimiitg; inspect the 
lubricant in the engine, rear axle 
and transmission; adjust the 
J»rakes; and test and fA] the 
battery. 

At the end of 1 500 miles there 
is another group of inspections 

and adjustmcnti — which constitute a precaution^ 
ary rechecking to insure satisfactory service. These 
include road testing; aligning front wheels; tuning 
the engine; checking and adjusting brakes, steer- 
ing gear and fan belt; checking the radiator, lire 
inflation and the operation of hghts; tightening 
all body and chassis bolts; testing and filling the 
battery; and ^ving the Car a complete oiling and 
greasing. All of these operations are performed 
without charge except for the oil and grease uscd- 

And finally, the dealer will provide, at regular 90- 
day interval*, theexclusiveOakland-PonttacJ-Point 
Free .Adjustment Service which comprises checking 
and adjusting the ignition, carburetor and timing. 

t w t 

This new service policy is still another reason whj' 
you should investigate Oakland or Pontiac liefore 
you buy any car in cither price class* It provides 
definite protection to your investment. And it 
a^ords the best pfjssible evidence that Oakland 
Eight and Pontiac Big Six arc cars of high quality. 
For such a service policy could be applied on!y to 
cars that arc soundly eugincercd and built of line 
materials to exacting standards of accuracy. 



OAKLAND MOTOR CAR f.OMIVWV 
'•p&fitittCt tMichigtift 
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Back Seat Drivers of Business 



By LESLIE A. DREW 

Vict Prcfidant j ^»rt* J - Kifl(|«iH* A Cv. 
JLLySTJtATIONS lY SYDNEY FLETCHER 



/BOUT a year rro. a 
I sickly sh&:t o\ 
L blue pap«r a|> 
i>tared in my 
* mpmiJig mail. 
Tt lodked maiE likt a bill of 
lading or a faclary work 
ortkr tlian a lt!ttertiead. Init 
^Bxniiution proved it to be 
an dIkijaJ comnnirucaiion 
fr?Bn the Electro- PnHjniiatic 
Hickey Mamiiacturinst 
Campany. lu messaj;e, 
tJioiigh poorly typed, wit 
dKiphnmble and read atxnit 

"We would like to have a 
rcprcsmUtive of ytsur oom> 
pany call as soon aspoBuble 
Id discuss adverthing/' 

A telcphima call fixed a 
dduut« a^qtointmcnt tisA 
the nestt morning Mr. Know- 
all and Mt, Newitt, r«t>ec' 
tivdy pr^^itknt and sales 
manai^ of the Electio- 
Pneumaticwgaruzation.wd' 
Ciome<l ta& inic thuir office 
and ezplaiiwd their letter. 

"YouT oTsanixation haa 
been highly rKdmmended 
lo m. Mi. Drew, and we 
tielicve you can do a job 
here which we Mcd done as 
quickly as poi$siblc. We underatwi! you 
have had much expctknce in BtraiKht* 
ening out the sales and advertising of 
ciorrtpaiiies like ours aivi we are Con- 
fidifni that >uu can do this aame for us. 
We need it. 




Too many "yea*' 



men 



"WE HAVE been in business— and ad- 
vertising our products^ — years. In this 
time we Have revised our selling pism 
many tii?^ and have had the counsid 
of several adveniaing ag£nci£s. Tbea« 



"We fed [lut you h«ve crovdc^ thing* dawn oaw 
thwOMti, and that we have dat%t the fdmc with you.** 



ALTHOUGH Mr Dr«w ui« fictWoui 
names and products tn this article we 
have the feeling that he actually met 
Mr, Knowall and Mr, Nevtfilt. Perhaps 
you have m«l them or perhaps you are 
SuiJty o{ fome of the things ihey do 



3|!i!ncie9 mA vsiiraia types of men to 
vmik with us; eonic gjood and sottie bad- 
As we look back, we find it diliTicult to 
put our finger on ihc reason lh<sc men 
faili-d. but wt: do know they wen; iinani- 
mousJy guilty of one thing. Wc have 
been "Veased" to death. 

"Wc point ihis out because we know 
we have nut niadi^ a success of our busi- 
nesi— Tmr of advertising. We have nia,de 
money But our sales are decreasing 
year year and our pitKluct^ are not 
known, Even the trade does not appre- 
date the value we build into them, 



inucb kn the hundreds of 
thomam^ of people who 
oxnpriu our marfeets> Our 
Utte li known ai 'cheap,' 
whik in truih our pmduct* 
offer more quality, better 
performance and longer life 
with leas nuinttfianct: than 
competitive items, even 
tiKfugh ourt sell tot Iebs 
money- 
Room for tmprovenimt 

-WE FEEL. Mr Dfuw. 
thai you should analyze our 
whole act-iip and tdt m 
what to do> Wc want hon- 
est, unbiased recommeiula' 
tions and don't want you to 
be afraid to say 'No" when 
you think we are wrong." 

It wasn't difficult to get 
enthusiastic atKrut that as- 
signment. And it did not 
take long to bring the botic 
facts to liglit. 

Thing? to bK dofw shaped 
Lbtimselves rapidly. We 
found much cotifufiion in 
the trade. Many dcalen did 
twit know that "Speeden " 
and *'E1«tro-Pneumatie" 
Hidtpyi were the «anie. It 
wa* evident that changin;; a biand name 
required more than changirg the labels 
rjfi the merchandise. We al» found that 
many dealers were ofjenJy hostile to aor 
friend* for any or all of the following 
icasofis: 

1. Speeded Hickeya were being sold 
direct hi' Electro-Pneurnatic men when* 
ever the opportunity presented itseU. 

2. S^ieedex Hickeys were being affered 
at a cut price in a large mail-order cata- 
Ic^ without even the salv* of a changed 
name to heal out trade't wOUiuLt. 

3. For severa] yean all Speed*x 
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A pn<urnati( grinder, di«4(4ft Ircffl Art *^QY ^ Htn-^c Hud Zipc^ 



Speecf is tkc 




?yOCCCy is tK« dim anJ the end c\ prodticeion. Tfiis 
pnfum^itic grinder rotates at 40/000 r. p. m.— a most aJv^nta- 
^eous speed for smatl-w!i«cl grinders. Ad economic manu* 
factun'n3 speed/ too^ is mAintamcd m tfte production of tfiis 
^rtnder tlirough t\ic use of sine tase dk-castin^s. 

Die castings speed production^ and thus Iielp speed delivM 
ery and sale^. And Horse Head- — uniform quality — Zinc as 
tlic tase of tfie die tasting alloy assures uniform strength/ 
uniform duratility, uniform accuracy—uniform reffahility of 
the cast parts. 



THE NEW JERSEY ZINC COMPANY ^ 

160 FRONT STftEET, NEW yORK Criy 



Z/nc Mtfmt mad Alloy* 



JLtflcJ Zine 



Sattihuric Ad J 
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NATION'S BUSTNESS f« Jim», 19» 



ddwrtisinff hud bea foir nuJl ord«iL 
"Send ^.75 for this $16.00 Speedn 
HiclH.>y" n&i the h«iidin£ of a typi- 
cal advrrtjjeiTKnt. 

At we wad«d doepirr iiuo the mras, wc 
fouful to many thinet wnrng thai I 
couldn't htlp wondtririE how Ihcy sold 
anything, llow could anybody "Vcs" 
them into euch a utLLatim? lldw could 
aatf one let them appoint aumti who 
■did ho« ftad where ihcy wialied:, and 
gtaMM«d their own price schedule? 
How onitd anyone say "Y«s" when xhsy 
dJflCantmucd aJl advertising on their 
ertaibiliihed tine oie year and spent thai 
entire «i»o«m lor imail order adwrtiii- 
ing on a i]Kda]ty? 

What a diance Id da a job! With 3II 
our facts in hand, I gen the new Speeder 
{dan into shape. The confuuent in 
nftmet wa^s to be eliminatied by usin^ 
Sfjeedex as thf corporate nanut — Spced- 
cx Hickey^ made hy the Speeded Mfn^ 
Caa^ny. Definite discount scheduler 
trefC creeled, Definite sales policies were 
chisded out. A saJes manual was created 
so that Speedet men and SpeedeJC deal' 
ers would know whert^ and how tu sdL 
New Speedet caLaJogs and sales litera- 
tufic were dtviscd v\uch not otily told 
why Spcedejt Hickeys were worth more 
than they sold lor, but by their very ap- 
pearance made you jtd that 5pecdcx 
was quality gwda, A rtew letterhead was 
dtsiEDHl to do the saim 

A ttnumvativc advertiams prDgram 
planned for j)v€ pubUcatiains 
with attractive full paRcs that told a 
Carting sales stary — advcrtiserocnts that 
Would eortfideiue aruj esteem by 
thor atmosphere of quality. Ttwn a 
eooperatjve dcaliT-mantifacturci' direct- 
maJl ptogram roiiitideti cmt the promo- 
tion plans — diroct-mail pi*«s carr^'ing 
ihrcjuijih tlic 5tor>' of the mag;aziiie aid- 
vcrtisine. 

Good plans »nd double rf 

THEN I showed the plans itt Mr. 
iCflawalt and Mr. Newilt. They rubbed 
their hands and slapped their kin'eg. 
Even ytiung Mr, Bull (whose nine 
manths of adverti^njj nianasership for 
the Speedex organization was fnnified 
by two full ye^r^ third 3;ssistant ad- 
verti<iinj;! man^ELT for a latfie raiUirvt'ry 
wholesale hou»> injecled cnrriplimtai- 
tary remarks wheri he onuld. 

Before the mcrtiiiR ended some 
weighty decitiona had been ma.de. Steps 
were to be taken mutiediaiely to chanftje 
the corporate name. Tlw new letter head 
lira* lo be produced at once. The new 
lakfl cuuuial wgs \q bloom before the 
new moon was half gTown. Two of my 
men iteie to hove the new literature 




Bill W«lcr» h»* liwiiya dcMic our 
print! ng.> He is ■ gocxl m»n and 
givei u» the bejt he'* got 

whirring from the preves before the 
&ale& manual waa ready. 

TTie nejtt day the ales manaKer was 
to send a day letter to ail his men teliing 
them that their troubles were about to 
end. This last piece of strategy was tk- 
cidedly against my wishes, but my 
"NO" was drowned in the dduge of en- 
thu^astJc jabbering- 

Satisfied with all that had transpired, 
I gathered up thi: ad layoiita, ihe direct 
mail pieces, the letterhead design, and 
the various other units. 

"C^n't you leave that matcriat here 
for a day or two, Mr. Drtw? We would 
likii to go over it again and make mm 
there art no miastaternents in the copy. 
Ju!it leave it all together and we will 
give you a ring later in the week." 

This idea by Mr. New in was iminc- 
diatdy seconded by Mr. Bull and ih<i 
meeting dosed. 

T^iLirsday 1 chilled Mr, Newitt and 
found he wa« uncjtpecti'dly ealk'd to 
Davenport, but would be back ^fonday. 

Monday, bright and 
early, Mr. Newitt 
called and said they 
would like to 3<!c mt' 
Wednesday. Couldn't 
make it Mnnday, had 
60 many thinfja to do af- 
ter being away. Tues- 
day would ha*/c been 
O. K.. but their New 
York man was in lor 
that day and thuy were 
going to limit him to 
Tuesday, althoujcli lie 
had ijlanni'd to spend 
Wt-dncsday at tEw plant 
too. 

Wednitstkiy I drove 



nut to the Speeds ptinL, VKindering if 
my bi^r client in Milwaukee really felt 
ail nighl abiMjt my breaking lyai stand- 
ing enganemcnl for Wednrsday meet- 
ings at hifi alike 1 had had no great 
1 rouble making him ihift to Thuttday 
for thai wci;k, bul soinethiniE in hii tone 
over Itic telephone had mt woiried. 1 
wflft stilt wondcrirn when I wii uihered 
into Mr. Kcwiit't odlict 

TTic New York »ituation 

"MB, DREW, I want you to thab: 
hand I wjlh Hookus, our New Vork 
man^E^. Mr. Hookili has always b«n 
tremendrnisly intcmtedi in out adver- 
tiding. I tiioURht you men should know 
each other and that we might go over 
HUT itlans with Mr. Hookuii for ai>y 
EUKgustioris he might have." 

llookus imnncdiatoly iaiindhed into 
the New Vork situation and we got all 
the details of his problems, what wa« 
wrong with hia men, why New Vork 
dealers arc different, why the compet'- 
itora are so firmly intrendied there. 

"Are you fellows going out to lunch?" 
Young 8ull ^ved my life wjth the 
question. 

"Is Mr. KnowaLI going with us?" 
Hookus ^■iki^, 

"No, he's playing golf tbia aftcmom 
with Joe Geek, one of ow crnnpetilars, 
and exp«:t!i to «ome dotxr on Gcek'i 
plans for next year. Wouldn't Geek gitt 
a shock if he knew what nei arc going 
to do?" 

I spent almost two hours at lurbch. 
The only bright lay was the announce- 
ment that Mr. Hookup couldn't be with 
us for the afternoon. 

When we returned to the Speedes 
ofRces, Mr. Newitt invited Mr, Bull to 
bring in Ihci advertising material. Bull 
htaped it on 3 desk while Newitt dic- 
Uled rwn telegrams imd answered a 
phone eall. 

"Mr Drew, we have not been idk-. 

although we have not 
been able to get to- 
jtt'ther with you, Harry, 
hhow Mr, Dr™ the new 
Icftlcrhead." 

Newitt turned from 
the phone as he spoke. 

It was my finst siliock. 
Bull h^d placed in my 
h;;incjs a p^ucc of green 
}>aper as Cheap and 
«ickly as the til tie sheet I 
had suggested they nbafl- 
don. Bull had turned 
ou r proposed letter- 
htad. with its carefully^ 
designed lettering and 
delkate u^ of a touch 




Mr. K AO wall wai playing 
golf will] a cooipctiior 



ION'S BUSINESS (or }im«. 




ABOUT TRUCK TIRES 

that no ane hut GaodffeaM*eaM9^tetlyou 



If fan wfeDl u> know whal Iraek 
tim h&DilJc emth bauli&g job 
bciter^ llieti here U tbe fad thai 
jou ehoulil know i 

Mart* iona are houifd i>n GftoH- 
year Tir^M than on any othtr kind. 

"Fbmi 'f A pLain, fiimple 
menti wtlliaui irldu. It nteaiu 
lluit more truck* have Goodyear 
eqaipmcnl^ — •more linck apcra- 
lora gladlf p<y tkeir tnoncy for 



Cnodyear Tires than tnj otber 
lire* they could buy> 

Wliy do ibry Jo it? Tfaey mail 
find Goodyear Tim better tilled 
l« their ne*6*, Tbty fennit find 
iIlbL llicee truck lirca avcmge 
lirlJci* tttitpiifp. Tlley must find 
llial the Ail-Vi' Kather Trend gives 
brtter iructian. Thvf ntul ftnd 
I hat lliia tread, and the Snprr- 
Iwiil carr.BBB combine lo give 
lDDg«r life. They muH find In the 



Gii«df ear tine ihe eorreet lire fur 
e%'ery lype of hauling jjob^ They 
tautl find the dealer aervicc 
lietter — and iheir records muni 
show m lower cfiNil per Ion mile- 
Olberwiae, it etanda to reBBOU« 
ihey %'auld not lue them ytmr 
after year. 

Are you luing Goodyear Tire*? 
U not, we BU^^eft that you Ulk il 
over ynith a Coadyrar Trut^ Tire 
Service Stalian Dealer now. 



THE OREATE^&l NAME 



IN RUBBER 




MOKE TONS ARE HAULED ON GOODYEAR TIRES THAN ON AN^ OTHER KIND 

Wirm hijriMt CemTEU Tim /ttiUf fftntm'f Swsmmt 



so 

oj pven m ihe tTwde-itiark, over to R 
MCQod rE(e irtia wlm produced the job 
for $10, Buli uu^ncMl the prior wilh 
pride sa cvjdiHKX of hn canny biMirtess 
■bility. 

Cluttering up the tctterhrad 

IT was really a remigrkahli; joti. N^itt 
■ssurcd n» Much more complete than 
our dcsiitn Crowded undi-r tlve Speeded 
Company name were two lifws— «nc 
which lold ihc world (hat this orijftniia- 
tiofi wa* formrriy the Electrp-Pneu- 
matic lliclcey CompanK. and the otticr 
which named each unit of the Specdcx 
line. 

I WAS cr»t/a11«n, but brave. 

"No," I said, "that will not do. 1 am 
sorry yoa carried this so far. I wish rou 
h^d shD«>n me a sketch instead of hav- 
ing platn made and a proof pulled." 

■'Ptoof. tfcJir Bull advised me, "We 
have 20,000 of thcwe letterheads In stock 
right now. You have to get accustomed 
to ipeed i{ ymi'rc gmng to wotk with 
this ait&V 

"Look at this!" Newitt turned the 
conversation. 

In hii hand wag a ahi^af of proofs. 

"Mr. Bull has the salts manual 
wdl under way, He has prepared all 
the copy, using our old literature as 
n background and Has found that 
many of our old cuts can be used. 
That's qpuick wnrk. eh?" 

He handed me the proofs 

One giance told the terrible slory. 

"No." [ started. ",No, that will not 
do. Vour saies manual cannot be pre- 
pared from nid lileraiuri'. We'll havi> 
to get better, newer data and tt wants 
to be a firGl Hcjaea printing jtih" 

"What's the matter with this?" 
Kewitt asked. "Old Bill Waters has 
always done our printing. I went to 
school with Bill as a kid and nuw 
we'ie his higjjiSt customer. He gives 
UB the best he's That's moni than 
we can expect front most printers," 

We talked on and on. My "No's" 
grew weaker and WE^akcr. 1 said "No" 
to the subject matter, "No" to the CnsTf 
stock select^, "No" to the stj'le of type 
used, "No" to the kind of paper, and 
"No" to the method chosen for binding 
the leaves. It was wasted breath. How 
etaild anything be changed? Weren't 
d^t pa^efi on the press, and more in 
proof fOTim,' 

"Now about the ads?" Newitt again 
shifted the uenL'S. "Bull and 1 have 
gone over lh«e, and have a number of 
suegestioo* to TTiake. Mr Knowall want- 
ed to get in on tliis too, but unfortu- 
nately could not tNP here this afternoon." 

Our layouts were draped over chairs. 



KATIOM'S BUSINESS 



Tbt anivtsuiiati ngcd on md oil A 
dam wyi for v^inc the wot thins 
were dltcumed for eich paragrapli. 
Other objects were considered to re- 
place radi ad AS we surveyed it, Th« 
■rt treatment vat thornughiy coveted 
withcnil Bull and Newitt bejng able to 
aijrce bctwceO thetnsdvcs, much leas 
with me. ^\nd then — 

"Harry," sj>oke up New! it, "show 
Mr. Drew your layouts." 

Bull sneaked three tayouti around a 
comt'i of tfw desk. 

"E tarry thinks vat should ihow our 
products muck larger," Newitt contin- 
ued, "and has prepared these layouts to 
«how yoti what we have tn mind." 

I had e:xp]^Eiiited, pleaded and wg- 
g«3ted . . had tried every piece ol 
diplomacy known with, all the vanaliona 
of siaying "No" It was time for the 
jihoW'dowiL 

"GaitUrmen," I laid, "please tell me, 
am I to btr held tesponjible for the 
results of thiE Speed<:x advertisinj^?" 



for JuBtt 1910 
ihe next 




Mr. Bull had been third assislaitl adver- 
tising manager for » nuUinery houic 



"Absolutdy!" Mr. Newitt answered 
with emfihasi^. 

Then, gentlemen, I think it only fair 
that t be allowed to produce this adver- 
ti^njiT' I realiie it's your money beine 
spait, and that yew can insi^ on havine 
anything you desire, but I am sure you 
will al^ aitree that I should be allowed 
to Bit in the driver's seal if i am to be 
responsible for the safe journey of this 
adverti&init machine." 

My speech was only half a suoesa. 
Bull nodded appro^'al, but Newitt's 
face was red So the mcclinK dosed, ex- 
cept that I was asked to see Mr. Know- 
all the next duy. as be wished to discuss 
the maga^tnc schedule. 



I Douid not M» KmptnU 
day. having to kap the poKponBd ap> 

pointment with mv bi*=.i dicfit In Mil- 
waulecfc So I tt h Knowall 
Friday ijiofmng. 

"Mr. Know^l hai gtmc cait ior tea 
days," hi» lecretiry advitcd rrv- Tn thoK 
ten days the dynamic Mr. Bull fcxind 
that SpLfTdex men muM supply a lot 
of new material for the italA manual, 
had two of my men go out and "whip 
it into shape," had the prUtter tet afl 
this new dopy and te*r down the Sp* 
proved form* whi-ch ihe new stuff re- 
placed. 

lie also tdcphotied me that he haid 
disicover^ several old mailing pieos of 
which they had printed loo many three 
year« before, and that he was going to 
nave much time and money by using 
these as. part of our new direct mail 
proftrattt. 

Thi? nest Wednesday I kept my rcgu* 
lar appointment with my Milwaukee 
clititit- Thorsday morning a note wa* on 
my desk that Mr. Knowall had ban 
trying to reach me all the previout 
day. I wtint out as i^oon as t h^ 
checked through my mail. 

Mr, Knnwall swmed a little tutft 
that he h^d not been able tii gjct nu: 
ttH' iiri'vious day. We talked jjolf. 
In a lull, T bmught the discussitm 
around to ads'ertising. 

Subsdttite mc<lia 

"BEFORE wc get into that, Mr. 
Drt w, ] want to discuss the maicazine 
si-t-up, I see that you suggest we 
Mit fivK bonka. Did y™ consider the 
Xationa! Weekiy!> I f*:el we will 
reach far more in that one book than 
we will by usin]^ the five bnok^ you 
list here." 

Bravely I said "NO" to a changie 
in the li«t, potnting out that the ^me 
expenditure in the National Werk- 
ty would only buy quarter pages in 
every fourth i^e, against full pages 
in every issue flf the books on my list. 

I potnted out tliat Quarter pages were 
not large rnriugh to teJl the story and 
would not Rive the "impression " we 
were seckiER. But he wa* adamant. 

Then he made a mental handspring 
and landed squarely in the middle of a 
discussion ol the copy. For hours w« 
taJked. Finally he broke the deadlock. 

"I tdl you what we ll do Mr. Drew," 
he finally announced decisively. "You 
revamp these ads for AaJ'/ pages in tbe 
National Wttkiy and run only as 
many as our budget allows. I think that 
IS a fair compronii^." 

Right there is where \ made my mis- 
take. I should have put on my hat and 



\ inKrCfTF^of qimlity in a prinlucl comf* 
T+itb ix-al uftt* of that prodtir-t. PrcKif of 
tKe powPT of advert if*iri;f in rolopravure 



Hill ftntif mily **ht*n y*Ki ii«r 
tlif ri>to|;ruv iirr »*<'<'lioi»s of 
tht* iiiiiii>n'H nr H !<i|»upcr!4. 
Thirikhi^ uhmit rt»liii;ra% un* 
wi]] ruil H|»|}ly il.n Ht>-lljti<i fori«> 
lo yuur |iriMliifl. I si> rolu- 



■ninuiictuM* paptn of diNtrcnl 
■Cighb tnd qynlttiat fqr UH in 
pubHihin^ n*onlh!i> *nti wttkly 

book Id 1, ni«i!<4rdtr eatdloji, 
And iii*g«(in( inMilt, 

bfe«diid«t, h«ut4 arftiif For 
y«c(c and vh^Itc «ivd color pHn|> 
ins, •! wtll 41 ihm mjjorhtr ef 

-f^dvurr taction^ 
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l^brrK {Uark (^rpordt Ion 









\J Road 

pitdn. Jntefcst'^in atm rctcndi be 
^ vmd thctr boufKbn kim. Rotogn^ 
vurr CircuUlioni foltow go«)d rcudi 
into coiuuntlv e«pa(\din|^ F«Jt 
mtn in^ autotnotHles flm' *n cvrr incnm' 
rrig mtmhrr of thopprn «>ver good roadi 

ftota rrgwliri^ 'Wherr vtm iw j ^md dmi. 
thcTF D 3 nurkcl jJirad \}st a ^ood nMiit 



Eiup And ratcigravuR- iiTtuUiioKt iUCftnmOi 
jiiK'CTtuin^. JuM u chc proeeis of pol0g;ra- 



j^iberiy (^ark (orporatloii 




from that crffke never la retum I 
aps it was because 1 had iaecn so 
rougWy easscd. Pmsibly I wa^ the 
im oi «h«i(. Or perhaps 1 was think- 
of all the time and rnont'y I had in- 
!VfSled and that any billing was better 

In any pvent, hope is a hardy thing, 
it 19 bom in the breast of an adveitis- 
man, and 1 am going ta credit hope 
»rith m;^ aetitms in nkid^ ihe Spctdes 
CampaifiTi back to my office ajid putting 
"t through as Knowall dirt!cted. 
Six weeks^ pa'ssiad. The first Speediuc 
Ivertiacment appeared in the Nathnai 
Wfikiy, U IcKjlied better thin I had an 
tidpiciled. So tucking; a topy under my 
iim, t dropped in on the S|;jeedeK ofQceft, 
Newitt had thdr Denver rrtMi in and 
raerdy waved to me from thi: lastnesA 
of his swivel diair. Knowail was ptay- 
Ing golf. 

Bull was checking over copies of the 
SpBisdex user's bookld: just rccfjved 
fforn the pf inter, who was Nifwitt's boy- 
hood churn. 

It was another m^iitef stroke; f>y Bull, 
In^ead of the fyuikJet we had planned, 
Bull's brain child was a reprint of one 
section of the sales manual, disguised 
with a different cover. 

And then came die end 

FIVE da^'a later a «ckly green sheet 
of cheap bond paper ntspeared in my 
ntaiL U was an uflicial cximmunicitian 
trom the Speedcx Manufacturing Cum- 
ptny. It read; 

Dear Mr. Dr**: — 

Wt liavt hIwA>'» had the fwliftg that whw 
any arfanjprinent such as we hive witfi youf 
company bf<Tyw tlu le&m bk un^aiiilac- 
Uiry lo eiiJuM' p<Lrty, a iiaii thould be allitd. 
Imnicdiatdy, Wc Me, therdort. by i3m 
lttt£r cancel I jEi« our gfrremeflt <if D^cein. 
bcr 1, 1928, and vi<h you would aritiwwi- 
cdfc aunc *■ effective «t the earliciit postfbk 
date. 

We »e doiflg thiii bccaiuc wr hwt been 
CKceedinely dis*ppojnljed In ow contHt 
with jaiit oraanixannn- Wc have If ft every 
mniiriB frclinn lhal ymi Have crowded nmny 
thinip ikiwn dur throatt and ihjit wc have 
hvd Id do the lame to you. 

PniMy. WF arv ctHivinced that nMhitii 
tun be aHt)nipti^rd in mch b rtlatiflrihip 
OS wc bavc had, without a dchnilc nircLine 
Dif itw nundii and H4Kh duc;^ riist mta po^ 
fsVW in any denrce. 

Very iruJy yturn, 
Speedn Mwiufacturloi tlatnpauiy 
L Nrwitt 
Safes Manager 

"Ytn," 1 Mid. "Y«." as I placed the 
tidefy £reen «lwet m my dictation ttle. 
" 'So' must be a fonHign wwil'" 



BUILDING 

A NATION-WIDE CHAIN 
OF AIRPORTS 



Slrucluresaiad facilities forCurtisjn^ 
Wright Airports Corporation an 
Curtiss-Wright Flying Service a 
fourteen airports, located in mon 
parts of the country, are includ 
among recent airport work com 
pleted or under construction by 
Stone & Webster Engi 
Corporation. 
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Nine Things That Kill Business Men 
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IN THE old dayi fri^htfuf pU^ua 
wiped out wh-ofe communitici.. 
Toddy, asid« From inFlueniA, there 
b ima{\ menace Iro-m plaSHev But 
oilier diiedses, dangerous because 
they defy community elFortf are 
incredting. And butUiess men «fe 
frequentfy encouraging the further 
ptoym of these dbe4$et 



A MOST significafit changie is 
\2klt\s place in th« relation 

^■^L of tht mMlical pfofessititi 
to the pubLic and of the 
• * public to probtemi of 
health and longe^ty^ The medical pro- 
fession is breaking awjiy from its time- 
hallowed insularity and mysticism. 
Medical soctL'lJies ai$ apininting com- 
miitocs of public education and public 
lelatiorB, Fhy^iciant are be^nning to 
hrijn|r messages of health and happiness 
to the laity rather ihan ftiendy tJwga 
and surgery dirtfied to a bdattd cure of 
cslabli^ed disease. 

More important still, the mtdligent 
layman is eager for health suidanice, 
rather than disease alleviatiotn. The 
previous maJadjustrnfcntt first, of the 
profession with m consequenl limita- 
tions 10 dniRRine; and surgt^ry; and sec- 
ond, of Lht; layman with his ntegiect of 
J^alth and hygiene, and his path^etic ap- 
peal for medical or surRical help usually 
after irreparable damage was done, is 
one of the most traRic and wasteful er- 
rors of human relationship. 

A recent study of life insurance ex.* 
perience showa that 1ft years have been 
added to the average life espi^tancy in 
the last half century bringing it from 
40 to 58. Nevertheless, 95,000 persons 




If philosophy, medicine and indtittrr unirr in bringing order ta 
am Qoniuted civiUzAUOD they will tncfcajc health and bappincw 



die Qich year from toberculosi?,, IS.OOO 
chi1dri;n die of rneasica and 35,000 in- 
fants from summer diarrhea, to cite only 
three diacaiea. 

Spending a [tttle ti> SAvt more 

VET THE methods of saving these 
li^es art wdl known and have b«n dem- 
onstrated to be effective. As a nation wc 



spend, thrmidh organized public and 
private health ajimcies, less than 75 
cents per capita to prevoit iUrte^. ft in 
««itnaled that S3.50 pet capita, wisdy 
spent, would enable these agencies to 
take full advantage of our present 
knowledge of prcventim. Sudi a pro 
(Cram would cnst 3fK) million dollars a 
year. At present our national loss, from 
illness and preventable death a esti' 
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Alrplbn* viewaf thaworid'i 
lorgati mddarn cool 
braoker, togking nerrh- 
wcfl omr Locuii Sumnitl, 



In the nitf 0ed bills of America's richest anthracite rv^iait,, 
tbe world's lar^eftt bard coal breaker is now a( work, 

A symbol of progress it is — a symbol of achievemeot 
«o va&t thzi it w»» uadreained of a few abort years aio. 

Bttt more than tbi«, the new breaker is a pledge. It is 
a pledge 4o Ihe buainess men of tlie Kation thai the battle 
against wasteful, needless unoke and soot is beinft car- 
ned oa yvith new reiaforcemeats. tl is a pledge (o Aitier' 
ican cities that civic pride in cleanlineu and civic desire 
for industrial (irowtb may go hand in hand. It is a pledge 
lo our children that the air they breathe will be kept pure 
and healthful through the use of smokeless, sootJess fuet. 

Add to this pSed£e our minds and eaerfiies are dedi* 
cated, as we prepare to take the nest Step in the treat- 
eal development that the anthracite tnduStT7 has ever 
known. 



THW. rHIUtOUPttlA AND HtADIW 
COAL AND IRON COIwrAKV 



THAT 



BETTER PEMMSYLV4NIA 



H4RD COAL 



V^htm midin ipTas PB[uui,«Mt# «r» II«APtjt« Om. aw* 1*hp 09»<ri»v fittm ^traim JVitiiM'i flxua/jit 



MATION'5 BU&tNeSS 



Dutcd by Homo- Folia 
to bf more than IS bti- 

Comnmnkatilc dis- 
tUKAt hmwvtr, arc now 
the least stricui fuCtarG 
in our anfiiial dtaths- 
But the place formerly 
octupird by lil^gue. yel- 
low fever, smaJipoaC, tu- 
bt'fculf.i^iiL, chdera and 
sumrrwr diarrtusi ja now heid by Ihe 
chronic defBierati've disease* of middle 
and Liter lift fhtart, kidney, and arte- 
rial dcsenention, and CBnoer). and the 
abmunjc factor is that iruxkni sdence 
and civilization ^re steadily losing 
^und In the fighL againS't thejn, Fur- 
thenttdrf. thc« disessm aHect men and 
women in those decades between 40 and 
70 when their educaticm and experience 
shciuld nuke the notmal and full »pres- 
sion of their lives tm»! enjoyable to 
themselves and most viduablc to so- 
dety, 

A shorter life txptcUuiCf 

THAT a rapidly iacreasinE number of 
men and wunien uf brains, viition and 
culture falter and weaken mentally or 
phy^cally at 50, 60, or 65 when the 
world Dcujld rnosl benefit by their nta- 
turity, is iha most tragic event of mod- 
cm lilt*. If this tendency continuo 
during the next half century, our politi- 
cal, industrial and professional leadets 
will have an cvtn shorter life ex- 
pectancy after 40 than ihey have 
today. At present an adult hss no 
increased life cxpuclancy in com- 
parison with 50 yesrs $.gQ, and 
probably even in comparisLtn with 
2.500 years ago. tn iast, during the 
past eight yesn, there is evidence 
oi is decrease in life cjipectancy for 
all ages from one year upwards. 

To lower the inc rea^^tng mortality 
rate from heart di:ica^', high blood 
pressure, apoplexy, diabetet;, and 
cajKer. is today the major problem 
of medicine, not only frttm a holth 
and rrtortality viewpoint, but as an 
intportanL factor in the civilisation 
of ihe ntjcl century. However, il is 
not a proJjkm of medicine in the 
narrow sense of drug therapy or 
airitery, 

These fields need no apology in 
the light of their aistmnding dis- 
coveries in bacteriology, immurKil- 
cigy, sjrgery, and sanilation in the 
past half century, but Ihey have 
proved powerless to stem the tide 
□f chionitt de^iiuverative dise&aes. 

So sironj; i« iht malign influence 
of OUT present methods of life upon 




healUi and lofkBCvity. 
tbat even in several di*- 
ea«9 wh«e medicine and 
turfery have ^red 
their fftttcSt tnumph, 
the nurtallty h still ad- 
vajvinj year by year As 
example! we may con- 
uder one in the Udd at 
medidnf, one in fiurgery 
and one in which both 
medicine and surgery have Jailed to 
lower tlitr murtaiity curve : 

TIm; discovery of insulin and the de- 
velopment of the dietetic treatment of 
diabctn are arrwng the moat brilliant 
adv-anecs of modem medicirie, yet the 
increase ifi dtafhs from diabetes risers 
steadily year by year. 

The sTirjjical treat ment of appendicitis 
is ptubabiy the ma^l draiiiBtic ad- 
vance o( tnodcm surgefy, yet the 
itttreaic in moriaJiiy from appendicitis 
year by year equah the persistency of 
diabetes mortality. 

The treatment of cancer by surijery, 
X-ray. and radium is an equally bril- 
liant achicvemrtcnL yet deaths from Can- 
cer are increasing even more rapidly 
than tlvyif; from diabetes or appendici- 
tis. 

tf medicine and surgery fall in con- 
tmlling thcae three diseases, can we 
wonder that they have failed in heart, 
aneria], kidney and brain disease, each 
far more obscure, ctimplicated, and far 
less amenable to successful treatment? 




Modern cnviraruAeHl, ipe«d, naiw and pbyaifOd 
atrain lead to heart and arlcnAl dii«ue 



Medicine tmut return to It* naektA 
kod original {nsodatiun with phlkaoiiliy 
if it is tp guide the cominf icawntioiH 
a* helpfully in the crinqiieft ot tbnc 
dcsEnentiw chancer and tMhcr diseases 
due to faulty living as it haa the prewnt 
generation in the control of the com- 
rminicable diseBsei, 

The problem which irttdiclne muBt 
fact for thf present campaign is one ol 
^idartce in euRenics; in physical hy- 
ciene and in |»ychiatric iraining Inr the 
child; aTK) for the adult, a $an«, bal- 
anoHl and satisfying physical, mental 
and moral lite, adequately adjusted to 
his individual environment. 

The need is mor^ than or» of longev- 
ity alone, for dd age is not partictilarly 
to be desired unk^ accompanied by 
physical and mtntsil vigor whi-ch per- 
mits happiness to the individual ami 
service to mankind. Mere physical «ir* 
vival "s^s te^th, sans cyn, san* taste, 
»ans everything" n nut alluring. Epicle- 
lus said, "To a hxiger and wonic lift', a 
shorter and a better is by all incans to 
be preferred by every «»," 

Winslow saj-B toda^, "If a prolonged 
life and increased vitality are bnu|(ht at 
the cost of shorter visiom and decreased 
joy in living. Ihey would be too costly." 

It may be worth while to Ft'vicifc" 
briefly sorrw factors in modem life from 
the point of view raised by considirring 
present unfavorable mortality trends: 
1. Let us take up choice of ancea- 
tont- Heredity is undotibt^ly the chief 
factor in longevity, virility 
and msital ability, Little 
instruction h given to tlw 
young on the subjett of eu- 
genics, and little attention 
Is paid to what is given, 
l lil^h blood preBfiure. dia* 
ea!M«d arterifs, heart dis* 
ease, nwntal diseasii;, hftvt 
strong hetn^taiy tendcti- 
tit's. 

Heredity less Lmporunt 



WITH the brftaking of 
s«ia] barriers, the free 
mining of youni; pwjple of 
both sejces. and unre- 
stricted and unadv'ised 
choice of matinjt, the hered- 
itaty effect of attention to 
famify tr^diiion in creat- 
ing some of our beat 
.'Imerican stocks ticing 
dissipated. 

2, Modem environmait 
with its speed, noise, casi- 
*tant nervous and physical 
strain also plays it« part. 
No hngei can we walk Of 








• •A century 



of experience has 
enabled the Erie to 
reach its present 
commanding position 
in the field of trans- 



portation 



The measur© of a 
railroad's capacity to 
sen/e is its ability to 
meet any transporta- 
tion requirement. 
The correct facility 
for every purpose is 
provided by The 
Heavy Duty Railroad. 



ERIE RAILROAD SYSTEM 

Route ot The Erie Limited 
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INDUSTRY'S 

BIGGEST "LITTLE THING" 



Gone arc the maKct of shafts and belts that made 
junglits of our factories. Gunv t;^ the day of band- 
power ilidi Lurncd homus into W'i»rkiiai)»^s iiaU 
manufAciuritig pi on id to swcaubopj^ 

Iciilividiial cUctric moiors, fracffonsd hortcpower 
Oiators, have become the hi^^cat "liiiJf tliui^;" to 
ImuJaesf. Th^y *rc speeding up protcsict, cu icing 
costs. tncrcAMdjt output, biini^hinj^ hauscbold 
dru.d|>:cry. Thvy arc cxtcnUinj; their benefits cif time 
aotl labor-Sitviog tu tdded millions every year. 

The part Domestic bm played itn ihc evolmioo of 
Uhor froni the hind to the cJcctriLAl machint bu 
bri>iighi ii ih« dtiiincitim of Kprng iht: ^orld'i 
l^rgu-^i in .1 M LI facturcr of individuaUy desigacd ajid 
built tr.Rtiurkat hone powtiir moton. 

MinufacTurcrs m tbi: cQmniercial, bou»c)ia]ii and 
induKrial fieJdi will find ihai Uoraesric wiJE work 
wiih thtrm on ihctr prohlcmt of Appliitnce dcsignt 
manufaftucc and marketing like a ■IcpAnmcm in 
their Qwa bus^incssci^. They « ill find ic capcdnUy 
profiiabic to conduit with Domestic engineers when 
ifitroducing m*w electric -pout re J iippliances and 
devices^ turning old appJicAtioni iu nc w u:^cv. »:cking 
to Qvercomc lervii'c iruubL'S and iuc j>ro Jut [inn cmts. 

THE DOMESTIC ELECTRIC COMPANY 
KEISJT, OHIO 

Ctt friftf Q0Hi-^^6y Vmiait Tntit BlJg., CJftxtamd, Ohim 



PniANCI ADVISORY BNGIN£SStN< 



fTkKii wwiUmg If Ta> ItaNURK B^JbtTBK Can'jui* tiruM met>hm }fmim't Bmnmru 
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drive IdniTcly. Intlrad of 
lobig 60 milct an hour in an 
tutioawbiU; or irain, ro 
12S In an airplane, Acci- 
dmtal automabilr md air- 
plane dcalhs arc not the 
oply deScliThMis cffpcls of the 
«pccd auc. It acccli'ratcs .ih 
well the normal afpng proc- 
ess. Railroad KigiiMscT* havu 
always been t^pcdally liable 
to heart and artmal dis- 
cast. Today every man ii 
tan own eniiirieer. 

3. Modtm. dry, over- 
heati-d JUHJiiLiv n^ioes and 
factorits may be mor^ com- 
fortable but ihty arc not 
inxt bealthtul. It is more 
h«atthfut to Bocustom and 
harden the body to changed 
in ttmpcr^itutu than la avoid 
aU drafts or exposure. Th^ 
object of modem ventilation 
h to nialntain an even, usu- 
ally flvurheated atrowphere 
— exactly the condition to 
weaken re^s-tartoc. 

4. The averaae modern 
tnatt h moiie or less under 
thi; influence of at lea^t two 
dmes daily — caffeine and 
nicotine—often three. The 
story is always welt received 
of the man who kist his de- 
sire for longevity when his 
physician told him it was 
conditioned on fpvinz up 
tobacsa coffee and alcdiol. 
But today we are discussing 
1on);evity irrespective of this 
understandable preference. 

5. We i>vereat. especially 

nl meat ;ind suj^ar, the cfFect exa^Kcrated 
by insunVciL-nt outdoor exercise. Over- 
eating is pefhaps no moTe iniurious than 
oax hurried meals.— lime bcgrudsingly 
taken to aipply fuel as one (ills a car 
«ith gasoline. Quiet, intet^inR;, eul- 
tured con vernation has disappeared 
from our famiiy or social meal times. 

Improper food and i[lnesa 

VET WE know that i>orinal digestion 
requires mote than a mjfTicient q:uantity 
of food. There is a dcfmite and ncces^ 
aary psycllie clement. The ill cR'ects of 
CEBistipation have undoubtedly buen 
overstated by pistent cathartic, food, 
■od miner^al oil manufadurLfs, and 
mietirrtcs by physiciana. 

It -is prot^bly merely one, and a 
idativijy innocuous, result oi wrong 
dkt, lack of esercise, and an unhygienic 
life which have much more serious le- 
aulti in ap>pendicitiii, fa^trtc ulcer, dia- 





Thb chart ihowi the death rate in thi« 
dounrry per hundred thou&and. Commu.* 
mcahle dlmses are nam the leati Mri<Mts 
f(»ctcir4, bui iheir plate Ka» b«rn tiiken by 
dcgcnentivc dUeoKs against which science 
and ctvilintion arc ileadily loiing ^ound 



betes, kidney, heart and arttrial disease. 

ti. Regular physical citercises, baths 
and rubs, from childhugd tc old aRC were 
a daily part of a Greek gentleman's sa- 
cred observances. It is no wonder the 
Greeks attained to urkexcelled nslional 
beauty and health. Subways, nwtor cars, 
bLses, railwayss elevators have elimi- 
nated for us excrdse during the week, 
To pMt seven days' normal exercise into 
a Saturday afternoon or Sunday mom- 
inn is probably riK>re injuriou!*" espe- 
cially after age 50 — than no exercise at 
all. Vicariou; exercise 
at a bctscbaT or ((Wthall 
^^^S!tA where thou^^d^ 
\\\. comfortat>!y and 
wateh Ifi or 22^ iw?n 
overexercisc is a poor 
substitute for moderate 
participation by the in- 
dividuals- 

The growing custom 
of gambling in sport 




and tocial afTairs carricA the 
strain ol business oompeti- 
tian into the all too shoft 
pieriods allotted to recrea- 
tion. It if, bfisidrs, a confes- 
sion ol inability to enjoy 
and appreciate the quiet 
and restful charm of nature 
□r of CDORenial human in- 
tercdtirse. It is a part of our 
naliunal prodigality in burti- 
inK the candle at both ends. 

7. The rtilaltonship be- 
twerai public and medical 
profession is unsatisfactory. 
There is an increasing feelin^r 
amonj! laymci] that it is ex- 
rrrmely diRkult to obtain 
for on^^lf or lamily com- 
petent irtedical Gcrvice at 
reasonable cost. State atMl 
governmental control of 
medical practice is loose. 
TTie average layman in no 
position to judge between 
the abilities of the various 
cults and schools, all of 
which are of necessity equal- 
ly recofjnized under the law. 
nur between individual 
practitioners 

For pKventiort 



FURTffERMORE, owing 
to lack of adequate educa- 
tion, both lay and medical 
the average man consults a 
physician only when he ii 
ill, and the averajje physi- 
cian ia almost wholly occu- 
pied in the treatment of 
• disea^. The proper time to 
consult a medical adviser is before the 
onset of disease that the iveed for treat- 
ment may be avoided. Under a ptopa 
relationship between proft^ion and 
laity, much the larger respimsibility of 
the ph>'Sician should be to know and 
instill correct habits of life so that dis- 
ease may be prevented. 

8. Oor confusedi superficial, and com- 
mercialijed system of formal education 
is undoubtedly responaibk for many of 
the mental derangemients which haw 
fiJIctl our aayliuns, and is also responsi- 
bk' for even more of the 

social and intellectual 

maladjuitmenta of 
modem society which 
have serious and far- 
rrachinj edecls, but 
which may not reach 
the dt^ri!e of institu- 
tional treatment. The 
crimirial, the anarchist, 
the divorcee — common 
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PRODUCE TER MtNALS U 



Rjitrotd prod^ucc IcrminjU hav« btctt eamliig IntOi thvir 
Own in ■ ipccUcultr faihion in tht p«tt ftw v**'*- On* 
nllrud «ft*r inolfitr, on* group ol rotdt tFttr «neth(tf 
tn <><^* city iFtiT flnotlitrj, have been iwinfing into ilrp. 
Modtit of cFftcivntr ft've b<«n oulvd. AemoF flow«rt« 
|t«w bwi Uicf out, Mti*t of trtck luvc bnn bu^fij gtt«t 

(n Dttroii, i 15,000,000 plant in Chicaao , , , in 

PiMiburfh . , , #1t o*tf th* cowotry nt** o*«« ^"wt b««ii 
bitillf or ntw on« «rt pUnn«^, 

fn dlH Kvfd ...» In MOit of tKc eUi«r conilfuclion liltlnfa 
whcrt 9f«it things mrm ilDot . . . you Rnd RobcrtiDn in tht 
tkiclt tKt d*v«iopnitnbj providing help i*itli lh« vtntilti- 
inf proy«m», pfOYidin^ diyfiflktins of uf^titmpUd ffA* 
cicncy^pfovidingc onib ucti v « caop*i'*tionini}itpfevcnltoiii 
of conmiofi *n(| In idc «)iiiiin«lion of miintcnanct, pfo* 
Yidinf ttp«ci4lly a tpccinliitd «nf jnwinf ftrvicc m roof 
dMign «nd roof ptoblun. 

Strvipf at tl don !n lo pniny «ctivt mpdvrn fialdt, the 
Robcrtton Company h«t pitfd up • valiiabit cuparicnce 
Itk induHital buildinf cDnitruclion« If you h«¥* any prob- 
Irmt *bowt building, wrilw to tlic Rab*rt>Oft cn^in*«ri 
fof tdaif lu^ftitionf. 

H. H. ROBERTSON COMPANy * PITTSBURGH 



WORLD 




BUIIDINC SERVICE 




tim» of nwlaUwiiDaMa lo our hkM. 
toinnil md imlly We— may ollijii 
bt the rayk ef poor ttaimr^ mvI 
wfcKH t w ik cotabiitcd ptiliiia *kh othct 
phyvoil and anatknpl 
dam art erunirii^ with an ' 
vm taam of ill BM^nt-d tnlomatlm tal 
ijiRA Ikllr ifue «p|gnd«lat or \ 
The «ini ti mileriiit wnggm, aot i 



9 Sf>intiiAl uttcBrUuntr and 
add thm bil to the iphvI omdHidB. 
L'prpmuui tQ hit 'Titttior to Manh" 
tut urefl liiiiwii lit thp promt oxbi- 
tkxi of idMli wliich icftdg la (faaiuf 
that «dn&lcflt nd iSTfK backfrnuKt to 
lift wtudi ii ID rMWiHil to {4>yfiatJ nd 
mtrnttl heaHh; 

"The iiKKkm nun doitn NalUi, b* 
dciirts trratxy. he clisifiii pomr, bnotir* 
tu^tv, truth, but whtdi Tw ihall dnin 
(he mcHt, iincv he aruK4 pumiF ihnn 
al] to thdr logical ondmiom. he hat 
no longer any fntam of ded^inift Hit 
iinpldKs are no Icmffcr paitt of one al< 
titude toward lift; hit idcftli *tv no 
lunitiTr In a bicnTchy undttr i«tr lofdly 
idttL They have bcecmk: diill«raoy«)e(l. 
tlKy are free and they an i B Cw n m e n - 
ninbk. The rdi^oit* •yntheiia haa do- 
■olvijd."' 

A ntv phitoiophy of Eift 

WHILE rrHMkm intrrcfit in health and 
hy^K'ne may be tntcfprcted at one %tg- 
niTicanl jllu<>tntion of a changing^ 
phtkMaphy of life in which moft primi- 
tin and Bipenutuxal rtliftinus tidicft 
aic beiof ntppbuvtcd bv huniuuck 
pfuk»ophy. nevcTthekHS, the traoHtion'^ 
al perkid » k^ving nurny wHh«ot tJie 
Uptritual ceTthodi! whkb fonmrfly an- 
dlorvd tturir emotional life and guide^S 
thdr dally action*. 

llowcvcr, w may not btr too in^ia*^ 
tient iif the final fbwiTiTif of aitf uriri- 
ttu] itrowth. Ptiilowfihy now hai tdtnce 
aft a Ruide arid may wctl hope lor 
the cvolutHwi of a new rcligiout synthr- 
Ml tn which the harmonious blading 
ofth^ spiritual and lh« intellpctual mar 
bring a prACr and an undcrstandini^ 
heriitofnrr tmpoHiblr. and only held out 
as a {irov'iuonal rv^itd in a ruturf life 

tf phitosophy. medicine, and industry 
u.'hu.' thii need lor brinf^ns ordor out 
of our pment eonfuud ctvUlnikm and 
will cntitributr in a united dTort sotind 
ihinkinK, iciiener, and practical effi' 
dmcy, may we not hopr that the tchiH 
wiil bt npmscd in the mhancanent of 
hiintan hea]t!i and happincM. in an ame- 
IkmLion of unjii«t lodal relatioTtthlpL 

Surely fhi* ii a hope toward which 
tnduitiial kadenhip may wvll 1«nd the 
full wd^t of iu Interest and power. 



wrtt^r i*n. H. BBm**!* Go. f i MM iMnh** StUtm't ttrttteu 
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''What's AFTER those first few years?' 

— asks That Tough Old Tester, Time 



Time, That To^gh Old Taitcr , itnilat « grim tmit* ai he l«ti ordinary 
pip* run ncck-ind-n«ck wilii nacding S-Point Pip* whan ftnt inrtallto. 



Tilth Time, who «lwayi talTf lit* <mlh, f«tf down 1o hii 
Iwiincit Of piwin J how lonQ pttn REALLy )a 

bltt, Otdinirv pip^ toon falk by tlia Wiy^iide. But Reading S-Point 



ga-latting 
fts. Und«rh»l mcrdttfl 



ng pjM KL/ 
falk tv tha 

Timt'i r«cordi thow, ^6«f on ivrving faithfully, ya a rafter year 
— rtiiflMig gniwin^ corrotion, laalty jointi/ bftikag* through mttil 
"fatigu*'^ Gioiiifw Puddled Wrouaht Iron — the mcterfa) of whkh 
ihif p»pe if made — culs down repairs 4nd replaccmtnt throughout tKe 
ewtif* Iff* <ii t buildtnjf, «nd aniiurfi froni (wo to Ftv* timai lonjer 
(}iin Ordinary pJ^p* whcrt conditioni arc movt f*vmt* t 
Thal'i pipe iefvice, Tkai'i 'genuine pipe laving. That'i the b^f advaiv- 
tift o{ ipeCifYing Readiri j Genuine Puddled Wrowght Iron Pipe— 
in the Uboretofy of the yeen. 



^r Vqut Prtiiect^oiL 
THi IfriJented Sfurol 
fbrei^er Morkt 




POlNTlPfPEA 



R£ADtNC 



L waou<ur 
' mom . 



r 



RtADlNG IRON COMPANY, Reading, Penmykini* 

^iNUtNM PUDDLSD WROUCHT IRON 

EADINC PIP 





tVIm trrituiit la Uk.tnik^ ImJ) C*«»*iiv tUnii* mtmHft f-'tttam't Smrittrff 
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THE AIRPORT 
must 
BE FENCED 

THE pabUc it *iriiiind«d > « , 
And exprcAiPn it by crowct- 
infc every unfcnc^^d Un^icig 
fteli . . ' in conitant djuiKcr 
ihemHilrefl . . . « itiRuace to the 
Bien tiy'Mf to tmkc oft or laad. 

tndutitrf hats ealvrd B gittttllir 
imblcm. It now rontroln ihe 
nutrelBcat of ihe pulilic and its 
worker* hy *urroundmfC iu 
propenj willi Wi^-lswire Snen- 
Ctt CfaaLn Link. Fi'nee> ThU 
fence Id uiii'linilialilf^ ruil- 
proof and iDCXpttuive, 

TICKWtRE SPENCEll STEEL 00. 
41.11 Cut ilBi Hindi. Svm Tetk Gltf 



vnnUii irUvlrf ffiiwn Font 



wn 



> ^PENCEIl 



On the Business Bookshelf 



Chmn % fence 

Whim mhlim$ pitm» t^rmlitm tl^i*n't Biutu 



OUR IW'^STICATION of th* 
[ cuinplaint. of a liubiscribcr wh«m 
h» book vis not sad within 
a nuuoMlble time idits pbdr^ »n ordcT 
briiw out Hut many people arc allLI 
s«ndinR ItxKie moiwy with tlwir orders, 
PoMal lawA ar« vt-ry itrict in prnhibitiuM 
pilfering ol mail, but qceaslanlly rmxtry 
will giet li?sit mill led loose: 

We uTsmyXy recommetMl thai our 
subscriber! pay for bookfi by ch^k m 
moticv onJ^ la avoid the inoonvEfiiisiice 
aiKt irntatkrt to both paitin when CaA 
i« lost in tnnsit. 

* 

TEIE author of "Biinkini! HiroUKh the 
Agei"' has now written "Epochs in 
AntL-rkMi Banking,'"' a work that ii at 
vSKs emincnUy ncadabk and higtily in- 
formative. 

Tlic founding of the first American 
tniflt under Governor Winlhrop of 
Ma^chuaettik, tlw fcxmding q( the 
Bank at North America by Robert 
Morrii and others, the United States 
Banlc supported so vehement I jf hy Afci- 
andci HamiJtiOci and ju«t as vigorously 
assailed by Jefferson, and the expiration 
of its charter, the second United. States 
Bank found*4 after the Wgr of 1813 
whai it wa^ evident that the rtatiom 
n«ded a national bank and iti final 
destruction by Jadcson, savingB banks, 
trust cumpaniea, clearing htHises, tW- 
bonal bankJnj; system, F£<dcral Res^^rve 
—all mahe an rnttrcsting story well told 
by Mr. lioggaoa 

• 

STANDAfimZATION hM fenj; been 
practiced in industry, hut only rcoailly 
ha;, il been consciously itrivfsi for. 

Makini; of munitions during the 
World War brought gbiHit a high dLf^rce 
of standardiiation and demonstrated to 
industry for the first tinu? the vast ccon- 
CHTues that tSMild be effL-ctcd thereby. 

Publication in 1921 of the report of 
the Federated Ameriiiran EngirwerinK 
Societies, "Waste in Inctustry." aroused 
further interest in ways and means of 
incrtasing industrial (rfTicimcy. 

Ma!is productiun in Amerita, coupled 

Buikuv. by Noble 

Foster HoBi^dti, The John Day Cotn* 
pany, Ne*v York. 1929. $5. 

1n4iDlnat Sr^iKfanJiEiticrn. S'ilEianJli TuduS* 
trial CDnfcrrncc Board, Inc., Kctw 
York, l^2*i^ *i-SO. 

nrtic LkIhh- Banking Movrtnotit m hIh 
UnJictJ 5tai«a. pregidrcj and pubUibfd 
by I be Indtiitrii] kektiofu Action , 
DeparimefiE of Economicj, PrincctMi 
UEiivenjiy, 19?9. 



with other pijst-War devdapmaiti, 
moal forced siarulardization. The rapid 
growth of trade asueiatkitM and mergcn 
here, arnj the rcnewid of the cartel 
movcmenl in Europe, nude readily 
powibl« Atandarditalion and simplifica- 
tton throughcHJl entire indu^tTici. 

The present bqpc4f of tlic Induttrial 
Gmfcr'efKe Board hai a twofold put' 
pott, flnl IP prtsent a ctwidse and com- 
prehemivc description of tbu' working 
structure of the industrial Etaiufardiza- 
tien ntdvctncht, and second to ciiaminc 
the numcroui economic advantaga 
claimt-d for ilandjirdi^ation, 

heartily recommend thii repcft tu 
«tudffits dI the !iubjeet_ 

* 

THE firtl labof hank opened for busi- 
ness in May, 1920, Sis years lat«, 36 
labor banks were in operation. Last July 
- the fullest current reference dale in tlie 
present volume— only 22 remained aa 
labor institiitiait». It woufd seem, thai, 
that a history of the movement mijjht 
wtUt be written. Just th^t has been duiie 
at Princeton.' 



Recent Gooics ReceivecJ 



Adi. and Safc»,b¥ fttrbert Cxtmn. The 
cffirierry Moj^me, Kent ILous^ S7 
Rreent Si reel, [xKidon, W. 1. 5,/-. 

Sutv Imtfuat T«K**, valume I, EilitQricol 

devetfiipinctil. Natioruil Industrial Con- 
Science Lkmrd, Inc., New York. S£, 

RMd*id« Drv«!opnHitt by J. M. BconctL 

The Mflcrailbn Company, New Yarit 

Of? Planning, edited bjf Jnlin Nolen, 
nnil Kdiikin. D, Applcton and Cota- 
pony, N«w York N.SO, 

In'vaafmnit Tnut OrEaniratiDn aiHt R4ui> 
as«neal, by Ldand Res Rrihsinwin, 
Revised Ediiiun The Ronald Prm 
Company, New York, ISIS, S^^JSO. 

In-Vcnltgn anil Sprirty^ by WildemJU' KlH 

emp^Tcrt, Kytnlwr 56 of the "Reading 
wlih a PqfpfKp" leriet AniEfican 
Library Asdociation, ChicaeOi, 1^0- 
3Sc 

CooiHritivs MaikrEinr ot AgnculnirBt 
Prcducta, bf Krwrl 1 1nwtantC C^nii Ji. 
D, Apj^Vltift and Company, New 
York. Si-SO. 

A SURVEY of the tnoveracnl with (g- 
tuTe prospects under the Federal Farm 
Board. 

Cwparaitlva Rnail Bityinf AmKi^tuMi* by 

Book Camptay. Ne«' Vorie. ISSa ^ 
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cirs is a Ten-JayWeei .Jr 



THE five-day week nurj^ }» tfa« thing frir luhi^r, hut 

A curiff rciicc in Tt»rc«itu» an appfiinlmt^nt in be<;l- 
ing, W. Va., the wci'lily ni«t-Ling of tlie factitry ctun* 
mitlfte m Eviint-v t]|i-. hni-.a llm^e-itUy tfmle romptitiori 
at AiliUiiic Cily. N<tw it tan Iw <li>nt.', cosilv, ( iHnfort- 
ahly, in wa vfrrk — tlit: n*-*v Travel Air tcrhduy wctrlt 
fbr major exvcuUVL-j>, 



Atv intTf-'ajtlng; iminlK-r ■►f jiruyTcssive conc^enja are 
U!$irLg xhc fiis-passcnprr Travifl Air cahin ptane tu 
tran!»[Hirt tlit'tr dirfrttui* and i-Xfiutive ofTiufra oti 
miuitjn* uf iitijitiriAiice. Siw^iftly and MfelyfTravc^l Air 
carrier tlicm cto&a counlry yvUh a minimum of time: 
oul f<ir travi'1. I'imcri-ii wilh a 3f)0 li. p. Wrijilit 
Wfilrlvvinil rtt^^itir, ihiit tuAiunDUs^ly fumi^ihi i I mtmtf- 
pUiK! Iiui} u i-ruuridi^ t-^'«l uf ni.p. li., a range 



of 430 miles. AnulliLT miMJel. pm^fTciI with a 420 
h.p. nnptiff flifft evtf) fusit^r ami fjithtT. 

t f * * 
No mattrrwheri" ihi'irliuiiinfss may t4ikolhem,o¥iiKri 
(if Travel Air pUnes htive tke firrat advantage of 
ni*viT tn'in^ far fritrii tin: *rr\ ii'c fadiitii-s of Tmvfl 
Air cU«(tril tutors and Curt^J*s-W^i||^h^ airptrts. Over 
flirty of thcijc landing liiekU «re »lriit«git:aUy ItKjUed 
thruu^huut the coimtr)'. 

'f f f r 

Cost of Operation. TiilmklifiJi? of thf (.'fHit of operating 
busine^iS plunt^fi, bsiM'^J un ai'tual ev]jrn4<ru?f (ifiirnrni* 
nent fimu, will li« Auppiif^j U* irUt-restPtl <'!^frutives. 
Fur ihestN and for full iiifonnulinn n'pmlitt^ liic jwr* 
furmauct' uf Travel Air {iknt's, Hrils di-|u!r(rii> nl 

TRAVEL AIR C 0 Jit P A N Y 

£> f I I i If n o/ C t w T ) f s • W K li; u T 



ri9;4 VEL m 



irAfiP wtf^ tw Tmm^ At* Ctitirtf* fJ^afr tmliiiii SMtem'i tmttmtM 



Getting the ^X4ather M)u ^X4nt 

By Dr. FORD A. CARPENTER 



MOST of in thinic of wcntti- 
«r If lomcthing that hippcni 
to the juit And uniutt ifikt^ 
Scfcncc^ hutwcver, It proving 
th«t dimttc on « givm «cr« i» 
ci indivi<fu«l for that 4cr< u 
tht tfc« growing upon it. "'tn* 
tereiting to the f«rm«f/' you 
l«¥^ ''but how J bout mc7 E run 
ttcd mills/' Even wedtKer 
infonn«tton cm help you 



WItEN Ihc asitra^ ctLiitin 
ftrrt hears the lille '■eon- 
suUing rTu-tewroilogist," be 
6»y% insutnetively; 
"Then ain't no HKh 
oiunul !" Thax beini a pracUcaJ Jdloiv« 
he aifci: 
"What Aj s™ do?" 
ThMe who tAkr Xhr Irtwble to r<*iJ 
CI) will leim tome af the aiawen tst 
this que^ion. 

For 16 yean 1 was the oAfida) 
"Wewhet Man" of San Diego, and (of 
ttwi yean Md the ^ame ficAition Ln 
Lot Angeks. Whin t si^ up »hi>p lor 
myicll, ten years ago. my first cUoit 
was ihc purchaser of 1$,000 acres af 
tud rsar Loi AngdcS. 

The ti™ Owner, president of 9, large 
Ncir York hwik, ki*ew he had boug^st 
tome fiiui land. But he asked, "Wliat is 
in gjood for?" 

It the donsuKinK mcleorDlogiit'i 
Job liO find out 

At that lime, the l^d gmr duefly 
bajky^ a crop r^scd without irri^tiim, 
wad proTiiatic » lanu a» Isnd is valued 
A fetKral rand) fi([iire». But woukl it 
pfOdtljOe more valuaUu cropi? Jrriga- 
tioO Wfta act prarticabk ftn- this pai- 
tkular tr^aft. 

When tht mttMirulciftifit (dues iu wodt 
on a proUem likt that, you bc^n to 
understiind vhat he doci^ 

His fsTA step js to Kt up a nundxr 




Maturing fof ■nd doud drip, Thetc four rtin giiUEC* thonv^ed rtwi 
predpttation under trus it ncurly twice t» grcar u In the open 



of aulomatk wither recordii^n sta 
tionit in thia OMt. at elevations from IZ 
to 1,200 Itet above »a level Each tta- 
tjon was equipped to record tempera- 
ture, wind difectioo suid velocity, 
humidity, rainfall and lunahine. This 
Via f^tdini day by day. minute by 
minute. 

In formation for a year 

THE twteorologiit wants at least a 
"cyde" of one year before he befpot to 
interpret the data his jnstrumeot* ykJd- 
As ucidicnt practice oi the Uruted 



States W^«athcr Bureau it to tet i I 
of eight years, Tm ytara are brtler for 
many prabtenH. and, for this partkular 
tract, theft is now data titmding 
thai far. For many purposes the meteor- 
doffiat can tetl jmpoftant ihtnp in a 
year. 

One ai the first major facts imparted 
to the owner of the land, at the end of 
a year, was that certain portknu of hii 
tract had KufTiti^it moiiture to |iw 
beans without irrijstion. Boat wene 
planted and imnHdiatdy rnenaied the 
pnsfU hwn the land. 

A tttllB Ma. the d»ta showed that 
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Summer in the CaUfornia thats 
centered by San Francisco 





California, One day's lure Is 
high-hilled San Francisco— 
the TMtxt your choice of half a 
hundred other places, down be- 
side the or thrust by tnoim- 
tains into philosophic ski^ 

CaltfomjA calls you to a free- 
dooi of the body and the mind 
« , . to a new luxury in rest, a 
new zest in play. Calls you 
Irom the hi^h Sim'a with tts 
famous inns — Feather River 
Inn, Tahoe Tavern, Awah- 
mee Lodge at great Yosemite; 




and ftiQm mountain lakes and 
streams, and Redwood forests; 
debonair Del Monte — Pebble 
Beach, where golf is played 
above a yacht -flecked ocean; 
arid from San Francisco, with 
its secret of buoyant, joyous 
living, 

San Francisco, America's 
coolest summer city. Right in 
the center of this great vaca- 



WTreno thov9Ands came once to visii 
and re turned again io Uve aa they 
had only dreamed of playtn^'— there 
miroly you'll eryoy this summer. 




WW ' 



Ha I f d 9 m * 
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tionland and part of it. A 
worldly, cosmopolitan part. 

Here is headquarters city for 
the business of the whole Pa- 
cific Coast. Its fabled hills look 
down upon the towers industty 
has raised, and the bay within 
the Golden Gate where all the 
ships of the world could find 
shelter at one time. 

Beyond, in each direction. 



much closer than you'd think, 
you'll find this CaHfornia's 
farms and orchards, mines and 
forests that are its backbone 
end its strength. Voull see the 
clean, brig^ht towns and the 
streams of motors on the roads 
that speak its wealth. You'll 
see its brilliant future, one per- 
haps you'll want to make your 
own. 



IN CALirORNIA-^lVif ERE LIFE IS KEXXEit** 



CAJ^IFQSNIANS IPCC. 

PWim Vtaa B14 Vhl Iret pHtWV 
b0ak "Cmf ifntnlM Vmmmtlmmm'' 



if'Knt mnlinM U Cm.uu»]i JAR » Inc tl**v Mfiniim ,Vatfti'i 
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artain IocbUuqi wouid grow 
wiy fitcn peas and sweet 

com- Owing to thi« clinialic 
condirifui. sudi ijarden uudlc 
could be laid down in eastern 
cities a>iead ttf Bemiuda. Thii 
wa* OIK of the first limeg the 
Wnt ihjpped mch taT\y veg- 
litabJes t(y market- Since then, 
throuKh expcft audy of cli- 
mates j:ar down as tropical 
Mexico, green peas are in Chi- 
casm and New York as early 
^ Chtistmas, head lettuce is 
on the table all year lound. 

Local recordi neecfed 

"BUT, here!" the reader may 
object, "If that land owner 
wanted ta Imrw wh^l kind of 
weather prevaJJed in Kis local- 
ity, why didn't he consult the 
Weather Bureau record^? 
Vncli Sam tpend£ mitlions 
watching the weather in every 
part of hk broad dofnaii)- Why 
hire a spsia] weather man?" 

That is just the point! 

Unde Sam deals with na- 
ttfSial weather. When you want 
10 Itaaw the climate on your own fami, 
or in your own town, you discover that 
weather is an intensely Itxal projJQsi- 
tion, and that the fine records of the 
Weather Bureau will give you orJy a 
few (feneral facta. 

An analogous utuation is found in 
naps. Every engineer hases his local 
mafjs on those i&Mied by the United 
States topographical surveys, but he al- 
ways hires a surveyor to mark the 
boundsrics of his builflinj^ site, highway 
or whatCTsr the local project may be. 

Special weathcT observations are 
nfCL'saary it you want to lind out what 
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Much ot hi« time it now ttken ap 
with invcntlgationa of airport lita. 

It haa been $ai<l that the airrilani!! 
traveJs cn a natural ttadbed, the at- 
mosphere, which never requires re- 
pairs, But some iif that aerial roadbed 
is like KPQil macadam, and some of it 
like dirt road. Safety aod pr<rfit in fly- 
infl: depend gn good routes, laid out 
by the meteorologist. 

The conBUlling weather man mutt 
lUso provide the Grand Central Tcr- 
minaU and way utatiora for this air 
tralBc. This branch of his ealliiig 
show? how special and narrowly local 
a given climate can be. 

The live Anwriean town of Any- 
ville decides to have an airport A 
committee Is appointed to conuder 
vartouB aitca, men who know property 
valocg, and which way the town is 
<i iwirt(t. En^rireera can advise on the 
buildini; of runways and hanprs. 
Every pojnt 19 Hwcred except wrather. 



Sn»Iytiig the btnncr or icarf ctc^id 
above Ml, Ranier from »ti airplane 



^tiur pej^oml, private weather is 
good for. Will your farm grow 
peaches, immune from froat? Where 
shall your town purchase 500 acres 
for an aviation held? 

Climate varies so much in diUer- 
ent partii of a township, or even s 
largjQ ranch, that local weather ob- 
servations are neccsaari". The con- 
sulting mcteorolosi&t finds clients 
becauK we are putting climate to 
many speciat and complex uses 
these day^- 

Avialion ha& given the consulting 
meteoroJoftist a wonderful boost. 




Dr. Ford A, Carpenter 




Th^ iclf-rcccirding ibrrmoETirfer on the Irft icepi^ A cooftani record 
of temperature. The htunidity appantu* check* mottture Lo the air 



But wind, rainf^l, sunshine, fog. 
thunder and snow are vital factors Ln 
the HJcc^ or failure of an airpoit. 

Temperalurea affect tUHg^Mei 

SUPPOSE Anyville looks forward to a 
time whCTi liffhter-than-air craft will be 
dropping in. as well as airpianes The 
landing of a dirigible is a comptex per- 
formance. Because the npi? tn the ship 
ecpands rapidly wiih sliaht variations 
in teraperatOTie, the commander must 
know temperatures ss well as wind pres- 
sure for every foot of the air over his 
landing; place, from five to 75 feet above 
the ground. To prevent damage lo his 
ship, he must have her cased gently into 
a b«rth of known temperatures. 
That is one reason jpEal crews are 
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Xhi$ Value is Typical . . of 
THE Whole Oreat Line 



' J^^^^^HIHH TWO TOK RAN 

■CJ^^V ^^^^ I f A4>>j> divd 



intrf-Hl}' Hittli*nnil 11 v.\\\ ptyfW 



T-S6M . . . ifJtPO lb*. •'Stwmiaht Riti'»i«" 
14 rvpn . . . |>Hr« fluti'i' /• b- 



ii In «fu'4'/ijrfit. It wMJ di» ttiw tittvt mni 
f*TO ¥™r* from Itott t»'tlk wpII UTr* 
lfN),MHI luw ri>4l inUct bcliiml ft— and 

ihm Mskik no fa>'ur> of mud ru^da, »oIi 
G?lda, atrrp ip-adcfl . > . ful ^ ■.m, 

D||iio,,.6 framo wllh |k 

aii^fllnry iprlnBx ... bi|C, romliartiiblii' f4ib , , . att iruck Aarabiliif 
itv Biln., tmiutmf««tan, ttffd rrrry oihrrpan. 

With W& alMnil^fd clillHia und tim caTHMnatlQIUi, CenrMi 

itilDtQr«Tnie]i*<]uRiliiBtD t>i!rry cAjiacit^ frtun the l^-ioa ran^e to 

ihp l»-tim trvclar rangr. ThU nMut<fi^ tfHrliR w iniAriljf nulmj 
tlirir •noih. Ibal a |UTJit ni;*r fnelur itf n;utiiitii]i (•jM<rBt» fur ut* upra, 
Willi n jtliurp eye Tor addrd prnfiltt nrrf, ihfnf Briuatiflnftl taluea 

t f f . 

tmtti 1 rlL»w nijiiiiirni'luriiij; Atsc^tanni Gorp, Competent urrlcc, 
bikI full pari ■ Kliwki rvierywhrn ai'ulljiljlr^wh.rn amlcd. 

Cf^RHAL, MoTUlItt Truck CniHr^w, Pitittiar, Mii^hipNii. 
{Suhmldiary of VrLliw Truck & Cuarh M au uf act u ring Cumpany.) 

Ce^f.ii«l Motors Tufiriis , , , VF,t,^ow Cins , . » C'^JtcnES. 
fttct^ry bivnfh^t, dimtiibut^r*, dembrf iti ISOO c^ihf* mnd tmen* 




CHOICES 

biitationm '-it* l>«sio 
.•.It* KlFnCHEWT TYrKA 



VitTW HiXUM 3 TON BI'liTOM WTON a^ttTOll Jh rUJk 

»iHio < i2tts ii!i%s 1 111411 i^oflo tanat taioa •ihbs Tii«L-ii«m» 



a TO* WWilTH 



I ■ \ 




OTORs Trucks 



il'tfB t>it«iaf a Qinmu. MOram tcmrs rfnirr ftrttt mmtim V^ttMt't flimufr 



■ tiled Tm Lnnding and berthuic diriEiblet. 
H Mofc ihan 400 niton mwe necfi«l to 

■ tundb Lbe "Graf Zcppdin" at Lake- 
hont JIM aunmcT. No rn»dime has yvt 
been deviled which wil) miwnd like a 
crew of men, drilled lo dl»y instantly 

H cammands to 'Ease oR!" "Maul in I" 

■ Bfid "Walk the ihipE" as Vsk si^ials an 

The ntcn not only respoml, but pro 
viile frcifffit to counlcrbalnricc any 
buoyancy that anse« in the ship through 
Hidden ch;iii£ie oi temiKralurt; near fhe 
ground. 

Therefore, the mctcotoloKist, by 
ntEa^nnK thi% tastor at various pTi^ 
pmed aJrport sitn can indicate vrhich 
bas the cv-cncit ground tcmcKramris 
and frwdcicn iiom gusty wind» and 
elect rital storma ihroUKhout itic year, 
A pfuporly selected airport will attract 
dirigibles. They will come to Anyville, 
beeau&e they can land there with ^fc- 
ty. and economy — they will not oe«d 
too many torn of Tom to assist in 
landing them. 

It a^ves JA the long run 



WHAT will it cost to make a me- 
leorologicsl ^iurvti'y of an airport 
tile? It will coil ficvcral thousarKi 
dollars, because: the aiiparaliis to 
T^rd the data, the time over 
tvhich data nm^t bt jiiathertd, and 
the technital ability to tnterprel 
the data, malce this a tntly expert 

iob. 

"Suppose wtr ^wiut the money, 
Iwt your report shows that our 
tite is unfit for an airport?" the 
mnmlttee may aisk, "What will 
we have to show for our money?" 

The aitswer is that iJ they build 
an airport in an unfavorable loca- 
tion, aviators will discover vih-jt 
the m«.-tLtjrolGiMi^l survL-y wijuld 
ha^t: shown. Tlien the money loss 
will be considerable. 

Happily, the differences in Id- 
eal climates are so great, that a 
town can generally lind a suitable 
site within its area. If one place 
proves unsuitable, it may be only 
necessary to igfi a few milts in an- 
other dircrtion to find a satisfactory 
location. 

Unfavorablt; conditiont may con- 
demn for dirigibles a site entirely suit- 
able for airplanes. 

As an airport site easily runs into a 
million doUarti fur Land alone, the tac- 
teorological survey is a smaJl item of 
preliminary expense, justified as insur- 
ance cost. 

Why does good agrimhura] land fre- 
quently make good airport land? 



NATION'S BUSINBS. 



Hie flrit thouj^t m otxnmitiee hu, 
Rifnenlly., when told to •dcct 1,000 
acrcs^ handy to town, for an nirpofl. is 
that a bargain may be found in land 
that htti rtevcr been f\K for farming. It 
may be just as unfit for aviation pur- 

Land ia good for farming becui«; 
along with fcrtilt^ itoit, it ha» a ct^nain 
balance ol Eun^inc, wind, rainfall, air 
and water drainage, protection tram ex-^ 
iremis of h^-at and oc^ aM the likt 
That balance may be fatt t^l for avi- 
ation. Sonwtimes waste land i« suitable, 
Ixcaijse it ha^ the climatic balance, buc 
dcricicnt soil. Nobody knows until the 
local climate ha« been nieasured, 

A consulting weather sharp also does 
other things- One of my firtt clients was 
Lhe Los Angeles Chamber of Commerce. 

"Aha! a climate booster!" you 
claim, 

Ves, I stand cmfessed as b climate 
booster paid to do a thorough job. But 




Tliis appiratui selected iht: ndicial 
airport for Lac Angeles 



even in tJrit there is a riftht way and a 
wronj; way, The consultant in weather 
has to be exact. 

One of my first chamber of commerce 
jobs, under the late Franlc Wiggim, 
manager of the orRanization, was ifill- 
ing a populai: superstition, about "earth- 
quake weather," 

On certain calm, hot, denidteas "In- 
dian simmery"' days, the folks in Cali- 
fornia w(Mi\4 «y, "This is earthquake 
weather." 



"If wpathet has any value in fotecnt- 
tng earthquakn, we ought to kno# 
about it," ica>i<.>ri«)l Wiggins. "If it 
hasn't, the peo[)U: should stujn frighten^ 
ing each other." 

The records showut tluii carthQuakts 
have no more ctnmection with weather 
Lhan has the moon, and also that L» 
Angeles had never had a (Jtath or a seri- 
nu» accident that cmild be attributed to 
an earthquake. 

A chain ber that ■tudied fmt 



ANOTHER interesting chamber of 
commerce job was done on frost, the 
cricmy of the orange growers in certain 
winters, aod crrtain Joca|itic», of the 
Southern Califurnia citrus regiotu. This 
is anc»ther excellent jllustration of how 
hmiied the lucal weallu.>r may he. 

Orange growers early learned that 
frost was a jvtsiiibiltty nearly every win- 
ter, but 3B ttm dangcmus temperaturefr 
prevailed only a few hour*, on a 
few nights, they dtvised iijl heat- 
ers to keep the air in the groves 
abi>Ve the danger line. 

Huwevt't, frcriiL was rcfrarded as 
a general condition. When it 
irame, it hit the just and the un- 
just alike. 

Study of temperatures in differ' 
ent sections of the citrui regions 
showed that some placos were sev- 
eral degretM warmer, or colder, 
than others; that some regions 
could be regarded as frost free, 
while others were likely lo show 
damage even when the tempera ■ 
turc took a moderate dip durirtg 
the winter, ' 
Not only would one neigftbor- 
hood be colder than another on a 
frosty night but one spot in a ain- 
ute orange gro^i;. 

So much has since been learned 
about fit»t ktcally, that today 
land is plantetl aixording to sus- 
ceptibility or immunity with the 
contingency of frost figured in the 
price of land and the operating ex- 
penses of the orange growers. 

Recently, Unde Sam estab- 
lished a frost warning service in 
California, based on Wi^ther Surean 
forecasts, The!ie warningB are read over 
tlie radio every evening, so fmit grow- 
ers m^y know what Diinditions to cKpcct, 
ench in his own locality. 

Wlien thest names of town* were first 
read out, "Anyville 29 degrees, Every- 
lon 3S degrets," and so forth, persons 
interested in the good names of their 
townj; protested bitterly. 

If Anyv'ille was not on the frost list 
and Everyton was, the good people of 
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PAINTED TRAILS 




I 




ThoMsonds of miles of highways ar« pointed 
fa make our traffic safer. More miles ore 
added every c'ry at a costof f rom $25 to $50 
Q mile. Like the cars that travel the m, mony 
qF these highways ore painted with nitroce(tu- 
lose lacquer^ becou»e if dries more quickly thon 
other materi«ts ond h highly rcsjjtont to weor. 

These same properties, quick-drying end toughness of 
nimj moke nitrocellulose locquer the most satisfactory 
finish for thou&onds of orticles varying from fish hooks 
to fire engines. Lacquer ho$ other advantoge$, however. 
It ia woterprocif, end eon be cleaned reodily with soop 
and woter. It is eosily applied to wood„ metalj, plaster, 
ti^xtiles, ftoor ond woll coverings, and other surfoces. If 
is madetroniporent and invisible or in beautiM opaqua 
colors, Specfol solutions of nitrocellulose are exceltenJ 
odhesives, ond stiffeners for fabncs. 

In the last three years consumption of nitroceFfulosft 
lacqger and solutions hos more 'han doubled, prir\ci- 
paMy becouse monufocturers ore constontly finding nev^ 
applications for it thaf reduce their costs ond improve 
their products. Lacquer is sold by point, varnish, ond 
lacquer manufocturers. They maintain reseorch lob- 
orotories to oid in developing new uses 
for this product, ond it may pay you 
\o consult those who supply your 
finishing mote rials. 

We will gladly send you a booklet. 
The Story Of Moffem Lacquer, if 
you wilt write fof if on your business 
stationery, 

Th* Hmreui^i p0wrfi$r CofipStif c/o*' noi 
manufaeiur» tae^uat, ctttutold, or oth*f 

tos* fr^m which lh»sa mattrivfi itr# mad*. 



;uCELLUlOSE PRODUCTS DEPARTMENT 

HERCULES POWDER COMPANY 




987 KING STREET, WILMINGTON, DELAWARE 
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125,000,000 MILES IN THE AIR 



ACLfMlK Uck» <ifr thfl Bwuflrtl srrnntlii A giant 
FiiKlvrf toon du^vd itir ruriuaSv It U'Jivr* on Uiiie' 
It .iJTivt' titi inue. Il muy jkhhI ils iiosir m^r ilia 
Kmkii-* ur iitlu'r mftuT^ldntnj* Ifrrnin. It m.i) -jvi-fi] nvcr 
llic CariblM^an Sra, aut cf sdphl nf l4i[ni. It niiijr run intt> 
hifti viiirulf, tit sfortn, fog of J^rknetiji. But ilmf-t; who Intl 
in lu Cfimforlrtltlif I'U'ihili fan hxiliitu:illy rt"1y <mi Iraf.liirig 
thrirrlf'^riimtifin nmr'" finirn[N(1y ami *-nff"l) fK.iii ilk iuiy <itIiiT 
flirjiiiiFir. Ffjr FtfckktT plutH** luivir 
-vrriiten in (hef sky a rrfjonl tif iurnty' 
JiiT mittifln miti'Ji **f rlejirtidahlp travel. 
Oil iini» iruit'iKtrl line alttn** thi^y have 
dttwn (ivrr fijiir iiiilliHii milt-* witli 



I Mf Jj^ mf tisiim^MM ^Ji-Nbxpr^», fi^ fiiiitvi*ff:_ -anil 

|>itil ^alMi, U-< (tlllM-l, ^IPIII *->4l4, Vm^l^jMilU^ H— 

mn4 u\ll k< iiFbMjHFr mp iprinil'i ^(4^ .'ti«ra<l' C^. 
ptJI»ifiM#f .1 Inrrh A.I.^Hii'iil If RflMi JPkllPlllWg. Vifp* 1 mAt 



arvi-i II 9f>Haua mi^^luip. A «liipe:Ttdoiu tvcqfil, mf!n'd, 
IjuI Iiii>ril un thr »uUfJ fat b> that Fuldrr hsa built inure 
jiljnrs ihaii nuy tttliMf nia[iufar:tLin^r on earth, that Fuklur 
pbni^ liiive ttindf Twice m irmny uT tKe fairittU'* piniipff. 
in}!; IlifhtA tilhcr ruiikf uF plant:, ami tlial Fnkktr 

^rriiiis and FukKrr r\|.M.'rieni."(i' aw Dow support i>d hy the 
v!L<.l mMrritifii" ant] jtunUictkm Tff^ujra of llir kiT^i'st 
iiitlu-imul *>rgaiii.',iitiiiii iti, \\w worliJ. Whm ynu, ihi-n-fitrCr 
»*aiil to go stinirwlirre spi-edily, 
pnjoj'kiMy and siiftly, you YtiW l*c 
Xvit^ lu in ihih ]j1iin« uliirti ha>t 
pmvrd ilwlf ttnlij* lo l*e Ihr plane 
of tDiiiormH. 



F O K K E K 

AFriLtATKJJ Willi CKNKUAL MOlOHti tuUruttATION 



NATION'S ausiNESS fof 

tj» l*ttfr place smpocted ptrtiaUty. 
THey wtd la. uid urn lU^nMid take 
(he mader to WflShir^on. Ttw w«W 
was Jistcjiing. ^ight grt the kka 
that one town WM cold. *hilc iinolhct 
t^osr by was mi. 

Bwt suaf)idun died down as people 
Ixanird that tcin|ivr:)iuri;!s vary widdy^ 
in «pc5t* riD jsrcjit distance apan. and 
that the frtisi wammus were tnadp tu 
protect Uwm against tho« very diHer- 
cnors. 

Poor thermometers and frosl 



WE FOUND that many difT««ic«* in 
fiincic-d frost susorrttibiltt' wtre really 
dilfneiwes in thi'rmLimrtere. 

On a culd nighL wh«i fTost was 
feared, ooc jn-Qwcr stayed up, consult- 
ing hb pet thernKimiHrr, It tnid him 
that he wns aie. Itu did not lijtlit his 
oil heaters, md \m oransea were nipped. 

Ngiurally, the Weather Bureau was 
blamiet} for inn«urate fortfca^ts. 

But we lotiitd th^it the thiTHKunetcTS 
wete WTWg, and started a check-up. 
which showed that 9A per cent of grorw- 
ers' instruments were cfut enuush ta fool 
thtm. We certified the instnitnents 
Uial w«te found accurate. 

How abfiul developing a largE tract 
at agricultyral land? 

For ten ^lears I haw been making 
cAMenatkm on one 100,000 acre tract, 
at prnent only ten per cent cultivated, 
but now all mapped for citrus ftuit*. 
dcfiduous fruit, truck crops, Renera! 
ranchina. and so on. Sun, wind, frost 
and other factor? arc all plotted scien- 
lificaMy, BO the owners know what is 
possible btffjri; they start enlarging tlieir 
cultivated areas. 

What will yieid the best profit? 

THE important point is that the air 
above the ranch remains practically the 
ssms, whether the land h cultivated or 
iq natural condition. When one con- 
siders that it atxits $600 to $£00 an 
acre to planl dtrus fruit in that locality, 
climatic 3urvey« become essential to the 
owners may Jmaw in advance whether 
□r pot thtir land ta suitable for avoca- 
doS) kmong or oranges. The wtathcr 
BUi^Tcy shows the ownens what they can 
plant with the most profit. 

In conclusjoru attention should be 
drawn to one point ; 

The job of consulting meteorolpdist ia 
not one to be lightly entered. It, calls 
for tedmical training, witie experience, 
natural aptitude for Cdfralling the iactfly 
and knowing how to put them to work- 
It ifl not only a scientist's but that 
of a bUEin^ rtijui ^ weU. 



m 




WE PENSIONED THE 
PICTURESQUE 

Punka 



It ts ovek thirty years now since a famous Lon- 
don firm came to us to electrify the punkd—thit 
ancient onc-scrvant power contriv^tncc which 
was then the only "fan" which the 4cstructivc 
humid climare of Indict did nor uselessly impair 
within 1 few months' time. The problem was 
noE wirhouE its ilifhculiies — hut that was why it 
had bcco brought to us. Wc went to work with 
ft will— and it ii a matter cKf rccorj that miny of 
chose first heavy-duty clcccrjc ceiling fans wc 
built for our dicnt are still giviflg good servke— 
despite thirty years of corrosive tropic humidity 
and continuous diy and night opera cion. Our 
archives are full of such achievements — which 
may explain why so many manufacturers face to 
f*cc with "tmpossible" conditions, come to us 
for spccjal application fans and motors^. 

If ytiit bavi a fnhhm in titctricahm&tortd ma* 
thintry, c^mtTQ Kshhini & Mjfrs- Wt o^rfym 
tbt faiiiiitfi ej it sempkfdy m^Jtnt fSattt, ^nd 
tht 4xftr$tnft of fiytan' prtdiioti matin factuft 

tsrs, ^tHifjttri, /diifj, jmJ tStctrnjil affitjiaen 

l\obbitis & Mgcrs. 



Sprmefley, Ohio 
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Brantford, Ontario 
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THE BUSINESS OF AGRICULTURE 

Wh^t is fiappening in rarming as seen by the farm prest 

SELECTED BY 

JAMES E. BOYLE 

P)qf(i»0p« Dtpiftmcnt of Afrieuliurif £c»naniici »nd fitm Matiif eihepiI, Ccirn«ll tjnivtrthy 



COOPERATIVE mziicffl'iRg has 
b&m IcgaUy justified. It re- 
maim fur it to justiTy itself, 
Logaliy, thit door for en- 
trance into the fidd of industrial 
organizaliofi a wide open for eoopera- 
tivcs. 

But legal friendilrH&a is not itsdf 
suflkKrit tv gu^iantt;^ tlic arganization 
Df farmers. CtwpcrativiL'S are surviving 
or perishing becau&e of the operation of 
economic pnrvciplc^ not legal ones. The 
great excuse, and the hope, for coopera- 
tive organisation among farmers is that 
it will enable thcni tc reduce the cost ol 
distributing their prodocts^ 

Saving;^ thuS' efTected may be appor- 
tJomeij to the produMr$ of tht commad- 
ity Of thi?y imy result in the lowering 
of the price to the consumer . It is gen- 
erally agreed that in many cases, the 
price which ctMisumers are paying is 
sutlicient to givfe the farmeT a fair re- 
turn, if so much of it were not used up 
in the nsund-about process of trans fier- 
ring it from th^; farm to the one whn 
ultimately uses it. 

There is then, no magic in cooperative 
market ing aa such, If it is nwre eoo- 
Fomical than the present method of 
marketing it must be demonstrated hy 
arduci^^ attention to the details of the 
marketing process; such as gradmg and 
Etaridardieing, packing, processing, as- 
sembling, storing, financing, transport- 
ing and celling, — The UtaA Feimtr 




* Rurd EducatkrR 

A NATION tiiat boatts of a tiational 
itKome of 90 billicm dollars a year can- 
not lafTord to ov^rlouk the importance 



of brir^infi educational advantages 
witliiii the reacli of all its dtL»ffl&. This 
i& particularly true when you consider 
that four million more children arc bom 
each year to the rural population than 
to any similar number that goe« to make 
up our entire pupuiatinn. 

I fully realize that this is coTKidered 
by rrtany a state problem but if we leave 
it to the statiL\ some wilt provide for it 
because of their ability— others will not 
or ciuuiot, and therefore it will resuU in 
the litronger states making progress and 
tlie weaker atates makitig no progress at 
aJi 

Modem communication and trans^ 
portation have knit every section of our 
nation so dosely together that we can 
no longer think in terms of states. We 
are one large unit and we must look on 
our progr^rri of education a^ s national 
probleTO, This educational program 
should be wqrkied out on a ba^is so that 
the nation as a whole would participate 
in the education of it^ future cittzens^ 
^Okio Bmeau Fmtnti 




* Afe Farmers U;suig Riadios? 

TM .\T farmcrB of the Pactfic Coast not 
only make a better use ol their radkn 
than city residents but are demandini; a 
more eH^ent radio service, is indicated 
in a cross-fection survify of rural radio 
activitiess just completed by Carl J. 
Hanst!n in Califamia. 

According to the figures compiled, it 
h estLTTtated that 7S per catt of the 
farmers in the Pacific Coaet States own 
radioA. Of this numtner 56 per cent u^ie 
the radio for their market information 
which is broadcast tvricc daily. This 
information comes to San Frand^co 



through a leased telegraph win? system 
operated by the United States Depart- 
ment of Agriculture throughout the 
Unitwl States. 

The ooRsensus of opinion, according 
to 85 per cent of the farmeri who re- 
plied to the questionnaire, is that tl» 
radio service ^ould be enlarged and 
made more efficient. Complaint is 
voiced that station KQW is not power- 
ful or s^trong erkou^ and that market 
news programs, so vital to the business 
of the farmer, are drowrttd out by the 
jaiz programs of the more powerful city 
stations broadcast /or the entertainment 
of city residents. 

— PacifU Rural Press 




* The Cotton Surplus 

IF AN\' newspaper should continually 
fvrmi 20 per cent more papers daily than 
the public would buy at a payitig price, 
it would soon run through its capital 
and have to suspend publication, 

And if the farmers of the South con- 
tinuc to grow more cotton and poorer 
cotton by 30 per cent beyond world de- 
mand and pioduciion costs, they also 
by Large numbers must go out of the 
cotton fields busted and tKcding $on% 
tvthcr empltjymenl, 

Tlial analogy presents the whde oot- 
ton problem in terms plain enough for 
a Darwin monkey to understand , But 
understanding the facts will iKit cure 
the situation. The facts have been un- 
derstood for two generations of south- 
em cotton growers, but each one of 
them has been his uwn tsptimisl and 
hugged the deltision that other cotton 
growers elsewhere! would act upon t hem, 
quit cotton or cut down thfjir crxsps, ajid 
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A COMPLETE LINE 

iiirartim-r^ have Iwvn cjtiirk to r^iiliK*" llii" 4>4>m|)lf>lone&i^ of tlie 
ic of lUateriatj) biiu4i1in|r 4.'i|iii{iiu('nl ^llirh Yak* & Stui>biiJ|^ tiow 
Itave lt> offer. No I<JHj;i*r i*» ii tttM i'+^suFy ut buy jusi a truc k and 
piatforiti in a "hit or ijiijus'' fa^hioti. You caii M^lcct %hf tvpe 
of ef]uipiueiit hIucIi will i'>\J)4.'lly iii4M>t your rei| uircm vnb* 
from & complete Line, What In your need — a hand liA 
truck — fiome inexjieaeiive «kld |iltttfurin8 — a low lift 
elwtric truck — a tractor — lifl truck Irftilere — 
or M hat'i Write v» todiiy U* Dept. K 10 for in> 
foruialiou — our peareiit representative is at* 
further away fruui jou tlian jour teIe|iliiio*** 

TIIK VALt: & TOWNE MF(i COMPANY 

WTl'¥MVH' Lmi^HiyS f CIMl^VNATI, OHIO 
Anil PUILAiiELPJUA, Vh, 




Moisting' ^Conveying Systems I — Jte^S^/i^/ 

_^ — — 



Wlitm mrMnw » TM1 VjAJI ft T»WHt Um. flMtt mtntim HMIm'* Mwtitm* 



NATIOM'S BUSlNll 



OMOTIVE 

t R A N E S 




«t Ik* tranftar 



ha • ii ■ I ha ■ paiit 
wvy l« wnl*a4 
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THE LORAIN 73 loco* 
motive crans is built 
with the same sturdy,r 
rugged turntable design 
Of the Lorain 75 line of 
power ihovels, clam- 
shells, draglines, crawler 
cranes, ond bockdiggers-* 
leaders Iti the contracting 
find excovating Industry* 

When you buy a Loral rt 7S 
crone you get extra 
value for your money, 
mode possible by the 
moss production of a 
complete line of material 
handling equipment. 

THE THEW SHOVEL CO, 

iOtAIN, OHIO 




owfT anj tkim the atmn ot i lu#i tiut 
hi!l Thai hM btta pmp^^ TiMuty 
The tmif a miii i a otn In ckuw m- 
iMiutton hi bi trt tltt laeotntwtfut ol- 
ton rrinrm ft) «i thmigh to isMti ttis'i 
btAkini pumi and aibw dHM and 
bvatn to drive liJn Iran thr Add. tt 

n i MBMUj btr in b*vr *Ht ItHplr iflAM' 

Iry eiini ttuijufh ikti \niKiim of 
tlon; MfMdfeltr to br dept a rtd m 

upm [miTitiibk oollnn 
for m much ai ill potaibk 

T)v Itw of ntd dmund imlkm 

OD itilwal to nuny of mr cnKUm tinn- 
tn and titr nuin tmpr lor oMIfrt pTn%- 
prntr m tht i)i3Ulh murt br thA( ilw 
!■« of the Mtviv^ of ti» filim wiJ] 
wxk n|]idi||^ anil nMocc i bilMer br> 
tmvn (}» etop and a lent of [imAublc 
iBu1t«t phceL —Smaktm CuliH^af 

• Savea S4 Ofiti; LoM* |H 

A RECENT lUTwy of (arrm in New 
Smtf ritom that the a^Trafr tm- w 
twp|vr-cn« iarmiT witq u«e« iittMAarpi' 
tinr tavFi fmm 2S to GO emit a vttk 
on hri buitrf {lurchjiied aiMl km tbatii 
tl4 a wvek «i hii milk ulft 





• Contri?lIldK Pro4wctipn 

PROBABLY tut other !pmp of farmm 
in the oountry ha* dcnwmiTitcd what 
ooofierarjtMi can drt in a pncUcil wajr 
towvi ad^mttng produetiEHi to otuftrt 
ikmndt brtttf thafl League ftrmei 
deritig th« pkfl til mnnthi L*M (all. 
«t«n ■ thortaflr wm thmterKd, you 
ftood •hould«T to thouldet 4M1 u nv 
q aied prod-uctkm proKTiIlt tKht 
thn iwi market rtqutrcmettti and 
the market tnt all d^iryroen. 

Since Jmuiry fir^t yau hive been 
•landrnft fthnuJdet thmit<kf at) the re- 
ivne prnsrani of adjiutinf milk pro* 
doetton dinm to met market rw|tik«* 
mtntt. The pfriduetioo ncord of Lea^ie 
plant* dunftit Janoify ihowi an incRMt 
of only 1 3 (XMindt, wfwnat a year ago 
during January titere wpt an increate 
of 11 pound* per 6if pcf dairy. The 
prttduction recnrd of LeAgMt fartneimdfr 
fi'-Thn^ to dcalen' [Janti l« not now 
.nsaibtbie but would undouUedly thow 
a fwnlar rewH. 

It is impowibk to fjtvt irapilc credit 



Tai THra tmtrra. Cttmrvrnt fbtit 'Mtmtfm fftHm^* Wmttmfit 
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HE COULDN'T GET 



GREENBAC CHECK PAPER 

...AND NO CROOK CANI 



\ t _ 111* lie*' 



^1 ^ 




Ax UMSCMifPULOUS enfrawcr and & ctnoVei pnoter eomliincd 
tQ cauBUi-rcil nilraAid tifliift*, biu ticket* And whin key label*. 
With RKnplcIc tuccai, Plate* wriv made to produre perfect 
^miintlmu of Pcua^ylvamA ILkilnMid pay ch«:ka. But the 
printer "ccitUn't s*i tkt i^i^kt pdfie/' tii pf'ini l/a <-Aidtf/' Bctauic 
#11 PL-naijf1v«fiu Rjulmul pay cbcckl ah printed on Todd 
GkoiIxu: Cbodk Paperl 

Gnwnkef wiU giv^ yaur check* th? wrry lanQ protection. 
HiTDUgluHit ti> procliicUafi, it i* |uaJr4cd itke mancy o-nd b^m* 
died cruljr by bontlcd ccnp1ojr«c*« Ewrjr iluMt i* couiitcd and 
p^sl«Tvd itiid all lUrTip* utr, buFBMl undtf tupcrvidiuMt. It is 
tno^ up on individual wder lata camplctif!/ lilkflgriipliccl or 
priaiod cbecki delivered only ncmSttd htak iL:- 
povlp4k uiula: tet.h Ko miin, wlictbrr cFook or boodt cilacn. 

AaA it ii quite ** -diHicuU to counterfeit it or jiUcr it. Grccn- 
bac'i intricate pattern, coiuiiilinj uf iutcrWking d<«|nf in 
aoTcml nlem, A^r* dtiflif^tiva. Ami if c^ojdWtof ii ppptii^l 
ianmncnble tBipMaoa* of ibe word "vukt" lU^h farLh la 



cuml tbe check foiwi-f , Ssi confident i* The Tnld CatspAn.v 
at the«emn1y itfil* product, llul a $1CI,0(X} fuaranly Loiui 14 
rurniih«l free vifiLk cvcty ardtrl 

Voult find GmnlNic CHtckt oj attrictive tad diitinctivt 
lU ibe.T luv ■cciirc. Fur full ijiforiuticin mttl f«niplcsi »ddrc« 
tlu: IikaI T<k1i1 (Mici!', or -mail tbe poupoti bt'low, Thi: Tixld 
Camp«nyi CE«tabli^b«d I fl**?,) Prvirsio^tiph tyitfi^i^n, RocliEt- 
Icr, N. Y. Si^i tiwkerj <*/ tht Praitd^aph, Sufitr'SdJe^ Ch^kf 
ami T'lfiLl Gretnhai: LkecLt. 



THE TODD COMPANY, Fr,,/. 
PWw Had iD« furUici inforDLatiua alxtul Todd Gweabac 



TODD SYSTEM OF CHECK PROTECTION 



l^'An wriii^g t9 tuE tabs CfutriMi fitw mumittm Uttam*! fimiMHt 



Wagner 

Fans 
Stimulate 
Summer 

Work 



_ 1 

Qaaliiy \ 
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When your own Bl«ctric tan twrro^ncU 
fott wiFN o (tinquiating coal br««Ev.„ 
contidar the riMfi and wofn«n In your 
orgonixeirion who i« woi'k... both ai fo 
quQntil'y dn^ quQiily . wEII r*ipond 
to fhe bracing cornfort of circultitirig 
fr«ih air Itom a WaQn«r Fan... and 
don 't forget thof en* f o n h nor « n pugh 
for Ihs fomiij^. Th« cijt-away taction 
ihowt Ih* tupertor conttructian. 



|i-ifj j-j 



Vm' Wagner fen dH^«n an itw yau how 
oflk* w loctory and 1>ain>, 

WAGNER ELECTRIC 
CORPORATION 

Soltt ond S*rvtca in 15 Cltfai 

riOOUCra > . . run* «>imm 

Hi:iTl»lliII>i«LI-ntA*(,*Ot-1FH<>*klBt<1CU mmvtw 



to the work dont b>' the (nemberi on 
bciih ol ihfiw jobs ]n eadi caie 8 care- 
ful plan wai laid iMit and roltmrej ta 
the Jetler throuBtout the tntite terri- 
tory. 

While other ereiupi of jj&rmcra in 
other part* o( tt3e otwutry have btHai 
talking about the vctV impurUmt propo- 
ftiljon of adjuftin); iinxlucticfn to markt^l 
dtimands, Ijaeu« faimert have foiled up 
their akevts and actuatly provtnl that 
it cogld be doT«i. They are doin^ it. 

* Th? Poultry Industr^'^a Problrm 

THE ]^K3ajltry induAry is going through 
a «f3asni of productii^n which b leading 
th< poultry market r:iipni1y into a con- 
dition of saturation, says Prof. J. E. 
fike al CotmU Univenity. The present 
masi ^txluettan o( chick?, th* lowered 
munality rate, the largc-saile devdop 
mi!nt of pijulrry hou^iitp^ and the grnw- 
tng number of poultry ratier^ all indil- 
cate the approach of a situatioti which 
pcuHrymen should prtvent if posablc. 

The problems of the poultry industry 
have increowd as the industry Iw d^ 
velopf^d hut wimra; hss kept pace with 
th;«c tpoublea and gvefcome tl^um aa 
they arcHb 

So the gtEStest present i»cd ol poul- 
trymen is economic and is largely 
due Xq the past $it$C?sa in production. 
The stikition of the problem lies with 
the »tAte or lederaJ itovi-mmmts arid 
will undoubtedly take the form of an in- 
dex of informal ifjfi mveriniit the pres- 
ent and pr[}a;x!Clive produdion and 
connjmptioa of poultry product*. 

Present indications are that the price 
of will drop diirirkiT the coming 
sea^, and it i% doubt fuJ if ft«d prices 
will ri'ductt) crjrrispiiindmRiy. Com- 
pftinK ftK»d products have cut down the 
demand for eg{^ but it i'S expected that 
newer kntrwUdgi: nf the food value of 
t'KSs will so(3n couutfra,ct this. The ei- 
portation of eggs started recently has 
irtcrirasicd at an tincnuraijing rate. 

It is difTitult to forucast tlie situatJon 
far in advance siricc w much depends 
lin the human factor. The puuUry in- 
dustry is sertsitjve to changes since the 
poultry (armer is able to adapt his out- 
t>ut ti) the probable ntiirkeL more riipidly 
than producers in other branches of 
agriculture, according to Professor Rice. 

• Lower Checs< Prices 

THE Southern Wiscomin Cheestmak- 
ers And Farmm Auoeution recmtiy 
met at Plattvilk^ Wlk.« and passed a 



Mt'Arii irHriMit tm WmNU fAXtn^ie CnM^Aniioa ftemJt mt*iaA .\afii*'r ffuiarjf 



Saving MilKons of Dollars 



Tke cfftcliyc vrmy in fight Ore u to gel niiiMu] uf Lbc 
lire and [ireFenl il. 
Thai mlm U the Ottlj way tm krcp fire matunnce rmXet 
down. Reduce Gro la^g aad you reduce the coat of 
protect lull. 

Mutual Fire tnRUToace compuueB rrcopiiiied lli^va 
facta «lniuet a ttfrittury afro. Fin- prevrti- 
tioii has Imn the muniipriag of their 

If mutual compBuirii had wt up thiB 
ideal of iinQs^rvatici-Ei for the purpuic of 
Dbuwipg prodtii, Jt wuuld be merely 
^imd hu^inrs# pr»clice. 

But the point ii — and it ihould be uf 
Lntcrret to rvr ry property nwaer->- thai 
mutual c<)Ri|MiJii«« are nut coacemrd 



Alt Vnparnllvied Record 



tlv FTirminn uf MdhHl 
Hn 1 11 II III ' r Ijmiianm JIm ikLI<« Fciliin- 

mm Bcn liku l',<ii H'lr- »M. 
tfu raKuaia'i J 1 1' jn >ri 

f M» l*'l'"--^l 'ii't ]Oll 

ICar» Ir.H- - -, ' .,.t li 
U UF U ; .,^1 H fmmt M 

^MriU Ul «Xrn* nl' hb^fitj Hullkoii ^nJB^H -^ll-t^ r 



with pru^t but with »avin^ — and savingg ore returned, 
to policjfholderv. 

Far the iudsviduril |K>licyhQtder in a mutua] fire hjom 
pan]r ihia ideal had meajit ■ uring ol from 20% to 
of hit premium. 

[n total It meant a saviiLg of many tniltJolia of 
d<itUr» * yi-ar — a fatt of rnnaidt'rabi*' 
aiga[GicanC« to the bliJiilleA* men of 

Every property owner shoufd thor- 
ou|hJ]r undenuod tbf^ mutual plan of 
ineiiraijce. A booklet will br »rnt on 
rrqiie«t with the a««u ranee that there 
will be nu penonal aolicitatiua. Addfria 
Mutual Firr In»urttiirr, Rt>um 220Mj, 
IS!) North Michigan Avc^ Chirjigtt, 111. 



Jl/l/uiMaL ^^Rim Smwmmce 



FEDERATION O 
I N S U RAN C E 





MUTUAL FIRE 
COM PAN I ES 




II AiK n'Fkiiay r.i UvivAL Ftii Ivfrutrr pvuriim VatkHi'i nvnarjr 
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Your Product 
Colorful Sales -"iSi 
Appeal - 
AT LOW COST 

C, p. & Con Show You How ^ 
To Do . , . 

THROUGH (h* wa of pnuad 
■n«txli old t*rwlt>ns tl ^vll ** nfv 
Dn» it* emcTginfi ov*r nighl in poly- 

pubJif favor. Many midiififitirirr* air 
•*<~urtnf thi* added ulcs apfrdl 
color al Jo*f fWH by utina G. P. Si F. 
viatnpiDgi. 

Wh*tli'r it'* » antDDCfi fatinT finith 
or a ^rUliani ftluAt ytm dtaire tor Urobt 
product, it can be impOiHl on metal 
"riflic off clie pnu", 

TJl» t9-acff C P. * F. plant it 
cquippvd with fv^y bnohft facility for 
producing quality iCampmgi d1 Ifiw 
co»l. Each C p. SC drawn or prnml 
fnnar pari hu a imDolti HjrfMC* which 
t;ri>^4«i at SniihinR liaic pcrmiltitig 
quick and rtonDmkAi api^lLcalion of 
p^r^It lacqiur and etlitrr iitDdl'tTI &n- 
lahM. 

LiluiriH iii prbblntt* of dnijin nc 
mtninTi, G. P< 0C F. can m^inc yuV titnc 
and niDn«y. Willi a background ftf 
fifty jrun' *ifprfiro(e G. P. ti F. en- 
linnn liaf* brm ablr tD aaiitl thlHI- 
Mndi of manufartufvn in cutlinE 
dc^n d^ifnint limp »nd rp^rditiji n«iv 
or iinprovrd tirodurti Id llir marktd^ 

Whether >'our |>rQh]em Ji of dt^ 
tiltn. [olcr applicilian, bcllrr wrvi^C 
[ow«r production cott, coniull G. K 
Tbm ii na obliEatian. 

GEUDER, PAESCHKE «t FHEY CO. 

lilt Pttli Iff ihr Cv»n(r> 

1*71 St. Vtai AvwHif, Milw*ukH, WU. 





r6f - 

IKkra aril^tf #4hj« nnlsHi JVmuhi'j Ahimu 



rrsolutkin asking retail tncrch&nu to 
u>lt Aitirrksn dieeit at 25 ccnti Ji pnund 
until the bardeoKHQc etirplu* a ealcn 
up. 

Dcakrft were requntcd to <k a price 
ol 21 cenu » poum} the retaikrt. 
Tl» AEsoctaiion aJw Dondcmnrci the 

-alt* of butitr subst^um in stures in 
Wiftconsiin. According lo report from W, 
C Hcaiie, sccretury. 

— pTnitii FormtT 

• Fuin Wants and Don't Wanu 

Farm a»d Fiftiidf ankcd 13,431 of its 
roadcrs tliiTouflhi;]ut thu najuntry to give 
Iheif views an some lively qur£tidns. 
Ikrc arc ihe r^Its: 

Sevmty-cighl iter cent arc salMied 
with prohilMtion and oppose repeal leg- 
illation. 

Eighty-one per cent oppose sttps to 
iimke divcKTicii easier to obtain. 

Forty-five per £*nt say that farm 
Tni)£azinc» shnuld not publish cigarette 
advertising, 

Fifty jKi cent have no (confidence; in 
any law to nclittve a){rii:uUurc, 

£i|^ty per cent are oppossl to largie- 
icalc cnrpnratiof] farmings and think 
thf f3mjly-&ize farm h saunder. 

• Farm Relief by Lower Taxej 

TAJC.ATION is Lht (treatest problem 
confrtmltng the farmers of P«insyl- 
vsim. It is the Tir^t pkce to look lor 
rdief. 

Pennsylvania l« a great induetria! 
aatf, utm; bf, if not, the wi^akblest litale 
in the Union, with on]y seven per ctail 
of its population eng^iged in agricul- 
ture. 

If every industry woutd bear its 
fust sJiare of the bnjrdeii of aovtrnmeait 
^cccirdirt^ to bufiafiti tvoaVitd agricul- 
lurt' wauld be greatly rdicved. . . . 

The meet burdensome taxes are local 
taxes, rai^ for l^ie maintenance of 
schools and loads. As long as a si% to 
ten mill tfljt was sufficitatt for their 
mnintenance there was no ctimplaint, 
but when it requires a 50 mill tax on an 
alrtfady dt-preysed iiiduistry they bficnme 
unduly burdtnajmtL Ik'rc [ shall con- 
fine my observations to conditions as 
ihey exist in Schuylkill Ctmnty There 
may be similar conditions in maiiy 
other count i£«, . . . 

The purdy aericultural icrwnships 
with low assessed valuatidns in Com- 
pari^ to the coal t(3wnshi|s have about 
75 ptT ctnt of the read mileage uf the 
HJUnty to maintain for the wx of the 
county ai a whole, Evtry village h in- 
corporated in A borough, thus placing 



the burden of maintsiittna the gmttf 
number of mi lis of roodi entirely on 
the farmen, who cmiMitule txily about 
fiv? per cent of the population of the 
county, . . . 

With these rcftdjuitincnu and the 
scssmmt Eui tMsa made on the income 
of cmporatiorta and individuals instead 
of on real cftaie, agriculture would en- 
joy Uic Kr<;4tii!3t relief and the burdens 
of ffovetnment would be (airly and juit- 
ly distributed.— Jo II 94 SlloeMtit 

— PmHiyhanitf Fatmtt 

* Th« Growing Cooperaitvei 

TIIIRTV^THREE per ant of th* 
creamer}' butter produced in the United 
Stales in 1^28 wa« made in f^rmer- 
owned or, farmcr-operatal plants. In 
Wisijgnsiti more Ihm 7S per cent of 
the QuLput of creamery butter carite 
from caoperativie plants. Sixty- seven 
per cent of the creamery butler made 
tn Minnesota was pioduced by cooper- 
ativc Bssouations. 

The pefcentagic of \-mncnl creamery 
butter produced by coopcrativea in ]i93S 
was appToximatdy BO, and the jhrrcen- 
tages for some o( the other ftates were-i 
California, 44; Iowa, 43; Widhirmtnn. 
30: Michtgiiii, 30, 

Practically all tine cheeie mad« in 
MainEF in 1928 was made in farmer- 
tfontrolied pliants, and 7S per cwil of 
the ehfcese produ»d in Orfjjon was the 
product of cooperative enterprises. 
Sotiw of the other slates with high pw- 
CHita^ of cooperative activity in ntan- 
ufacturing Cheese are: Mitmesota, 60 
per cinnt; Wisconsin, 34 per ctnl; Michi- 
f^iU 22 [ier cent; and Illintuv 20 per 
cent. 

The fanner-controlktl cheese faiCtof- 
!cs reporting to the United Stales De- 
partment itf Aftristilture for 
produced apprnxirruttdy ZH per cent of 
all the chose made in the United States 
during that year. 

— Ohio BtiTtw Farmei 

* The Drift to the City 

LAST year I,B76,000 |}erBan5 left the 
farm (av tbf city. There was a back- 
wash, from the cit^ to farm, of 1.257,- 
OOO persfms- So the ntt migration from 
farm to dly last yiar was 619,000 per- 
sons. 

The year before it was abtsut the 
^riK. On January 1, 1930 our farm 
IicHJulatinn was 27,222.000. Twestjf 
yean ago it was 32,O77,(X]0. The drift 
to the city is nuA peculiar to the United 
States L it ha* been going on in every 
country in the world for the past 30 or 
40 year*. 



Die Facts to Get 
Industries 

By HAHOlO I MALLIA 



THE locjil ChanilKr of Cwtuticrcir 
of Amsltrdiim, N Y., a city o( 30 
or •lO LhousAtid bof^tn a. "Get a Nrw 
InditBtry for Afrntcfdam" campaign 
about tfro yrars ikfs,o which has bctn 
mpoRsiblt for jjtttinK lUe city two Mrw 
mid important industries 

Recently it sucEMded in attraetinfl an- 
culler new indj&iry Ihcrt'— Tht; Twun- 
tietii Century Aircraft Ccrporatiion, 
which had had its plant in another New 
York towTL 

When Secretary Schunidc of \bt local 
Chamtxr l^med L^at the aircraft firm 
wished 10 afatain larger quarters, prefer- 
ably located on the direct croj^-state 
air line between Buffalo and .Ubany, he 
inuTiiediatdy ttcruited a committee of 
rei>r«sentatitiie buiir^^ men and, amed 
with Ihe^ tc»ls which had provnl so ef- 
fective in the past — statistics, plenty of 
ponsuasion and a cornprehcrBi ve assort- 
ment of mapa, blueprints, photdgraphi 
and other data ccwrinE 4?very conceiv- 
able ph3$e of available plant sites — set 
out (of an interview with tbi> aircraft 
ofndah. 

No long^ hdggting 

THE interview with the aircraft ofB- 
cials thei% was brief but inimse- Like- 
wise fruitful. Secretary Schcnck and 
his rommittee remmed to Amsterdam 
with twQ of Iht.': aircraft ofBcial^ WiUiin 
twenty- four hours, during which con- 
ndet^le {^ound was covered, verbal 
and otherwise, tiie aforementioned ofTi- 
oals had leased two Hoars of a former 
knitting mLLt and announced that th^y 
would imvt thtir machinery and sc^p- 
mtnt here and bcein opeiationa as fioon 
M po^ble. 

The Chamber was materially assisted 
in its conquest by the fact that the city 
is $iluati>d on ihc air line upon whicih the 
aircraft firm desired to bcate; too, the 
city had purchased land for an airport, 
and h putting it in condition to reodve 
and service planes as rapidly as pos^- 
ble tliis spring. 

But be It remembered the Chamber 
ptmessed knowk-dge of available mtes in 
itt city and had the necessary machin- 
ery — compiled ihrough long and inteti- 
%ivt endeavor— to lure the industry 
desirvd and il knew how to use it 



^«l|erican Bridge Co 
Have bought - - 




fmnthh»d *m4 trtttrd h i'" 



Worid-ramoiis for their abiJily to do the difHculf as 
well as the ordinary creel ton job, it ii^ a Bigniiicttitt 
fact that the Aincricon Uridige Co. uses a large num- 
ber of jnduAlrial tirownhoist Cranes for handliojt 
I heir field wc»rk. 

This company purchusud their first fndusiriaf 
Brownhoisi in IHIH) aad the crune saw nearly forty 
years of active service. Sincu ihai time they have 
bought forty 'eight udditlnnal macbitii.'!; for all kinds 
of work and ranging in tapaciiies from five to one 
hundred and fifty tons, 

Leddets of industry prefer Imjusirral Brtiwiihaijii 
loconioiive and crawler ertinea heceuKe of ihcir de- 
pendability, fast optTBting jipcL-ds mid huij! life. This 
preference han made il pE)«i«ihli: for us to build far 
mortf of these cranes than any iither maker nrtd to 
develop a type for every handiing nt-L'd. 

The Industrial Brownhoiii representative near you 
is 13 factory- rrnincd rimn whti dcvMcs all of hi$ time 
to handImM pn}bkins. He %vill be glad to jjive you 
any available inlormutiort which will help you reduce 
your handling; costs. 



trtduKtrial Hrownhnisi Corporation, General Offices, Cfeveland^Ohio 

^IridUvt HrA^tihtuM Oi>i«kiki». (Tt^iirijtwl. OliU,: liiJiiilri*r OfvIuba. ftiv f Mi<hkgaB| 

INDUSTRIAL BROWNHOiST 



tl/'t4it ^pi4timf tm Ihmiitvii^ anwiiNILUT CatmtiTum ftnae iwhiuw Itnimn'i BatinftM 
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I want you o 

Public Uulily Ccnll em en 

to meet each other. 



wrote Mrs. John K. Citizen 
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^^^^^^ tjJ ^itHrO''*^ 

li. - „ _;»*t*l» „l rep''''' 



M O H A L ; Ymi w> l«iiti«t Imv« lo rMMli* yottr fc w^m ai ia Cl m 
■cmumiDi: ug hln e . Yqu can now fnt u ucwmmtiag 

tmhthioc pf«dHi]f fa your buiilHiaf ReiBhipoa 

RkniltiffenijnMl PluHie far ■ RctnibiitMt Kmai 



mmn n« will Mwlx Toriu immhI* mmA Irtl jr<nl i 
Wlut OMClUAC*, tr U]r. Will CVl >Cltir (lOioe COftI i 
pre jou bclirr lipire conJroL Rriuiogloa Rjitld Bnvi* 
neia S<rrri«i IbiL,DalalovN.Y<.S«l<i utt(»ttriuj nbcro. 



Reminfifton ±ici 

ACCOUNTING MACHINES 




. . . t> ALTON 
ftKHIKCTON 
* . . POWERS 



In [he diyt of ihc old frame muuionj fuiiilin bought Juttdwan 



The "Country Store" Comes Back 



By R. J. ATKINSON 

CARTOONS BrJ. D. mwiN 

iriF YOUR potent! aI irarlcel incf««sc<J From two custom* 
en to 300 you might hnd it cfifFicuEt to reafize thftt s«lei 
pontbilities had actually fallen off, Thit hardware mer- 
ch«nt (ounci that to be true and acted to meet a new con* 
dition that it not uncommon in business. When chan3'»ng 
conditions cloied hit market he made another one 



THE hardware business is i5ot 
what il used u> bt! but in many 
vays it has more possibilitica 
than ever before bet^sc oi the 
almost unlimitol fidd of iner^^ 
dwrdiw iit can draw from. 

Near our store ii a city block which 
has (changed greatly since w tttMtud 
Trailing hardware 30 years ago. This 
block fieems to me to typify many of the 
dlffliKiES which busititss }ias lud to faci-. 

Juit two housc-s were on this block 
when we bepiaii bu^inf^. They wen; 
aid-fashioned frame mansions of the 
typt built in the 'seventies and 'eighties. 
They had Rardtois and large tawns and 
>?rh had a large caniai^i? house with 



separate ajrartminits for the madiman 
and the (tardsier. 

In thi& block today are three apart- 
ment huuses. Instead of two families, 
neariy 300 families now live there, but, 
as far as hardware sales are concerned, 
we were much better off iti the old days. 

Each of these hotties had a complete 
ittjck of tools. The gitdeaer and coach- 
msn, in addition to their regular duties, 
screed as (jeneral handy men for the 
upkieep uf the plaof. 

They had complete stocks of tools to 
keep Ihc houses, stables and gardens in 
HOfid order, They bought bose. lawn 
mowers, ateel Rood*, paint*, wire, sta,ble 
tools and similar iteitis. 



The apartnwnt house* today have 
no demands of this kind. The janitor 
o( esdi has perhaps a saw, a hammer, 
a screw driver, a stcpladder aAd a pipe 
wrench and the chances are that they 
are second grade tool*, at that. Aa there 
are no lawns the market for lawn mow- 
eii; and steej gpods is gocit 

The leiants buy no tools hecaueti 
they leave the question of upkeep to 
the owTwrs, While th« famUiew do 
patroniae the hardware store, their pur- 
chaMes are far difFt-rtnl frpm those of 
the two families that formerly traded 
with us. Their purchases amount tu a» 
much or more in doilar:] and cents but 
force us to ertiaid our hues greatly- 

Smalt Atock of Kardwatc 

DRAPERY tiardware, house fumish- 
inipi, electric appliances, paints, auto 
supplies and ^shades arc a few lines that 
have found their way into hardware 
stocks. 

Latdy we have added unpainted fur- 
tuttire. a viable item which also helps 
to Incnaac the sal*: of ertimiel& and 
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s your Package 

costing more than it should? 

A tiiuclj question iu view of ihe economies made 
possible by improved methods and machinery 



NEW economicji, made possible by moticm 
machine* »nd improved methods of piLck- 
aging, mal«e it neccssaiy for the manufacturer 
of package goods to definitely dieck-up on his 
present: costs. 

Constant iroprovcment enable us ro offer 
yoU(toda)\inaM:hines which pro* 
duce marked savings in tabor 
. . . iocrca^cd production per 
square foot of floor space, 
through higher speed . > . and 
greater economy of paper and 
Other wrapping tnatcrials. 

The*e economics may ma 
into thousands of doUaxs an* 
nualfy. In casi^ where odii^r 
coses are rising, such savings 
im packaging are often inscru- 
tnedtal in mainiaitting the sales 
price of an article. 

By creating an enricely new 
type of packaget the seJIing 
price of the goods can often be 
reduced. In thes way one of our 




One of our macftlttet ihttt it 
producing large ^attctnivs 

Out Hodr] F < it widrly uw^ Iwciuuaf ni 

TWUlilil), lit bipt fjKld ud (fa* KuniillDr ii 
H1rJl«« in wnLppinir nhile^iafi. 

lot, wuaI trmptt or Cellojiiua*, uuLhiiia 

(lui Okit'hrltl Nift Ult eaSM-T lA^n U. tmtitlil* 

JlJIKW la 17,00C tfirkutri Of! dif , 

Thil \t but one vf t i'nt "i pq<i>;ti>nEf far 
WiUf for (Btuls|iu. 



customer^ recently succeeded in extending the 
sale of his product to an entirely new price 
field. His new package gives the goods as much 
protection as his former package, and makt^s a 
first-class appearance in every way. The popular 
price at which the product can now be sold* 
because of the savings in pack' 
agingt enables the maker to 
back it up with a strong 
national advertising campaiga. 



We will be glad to loi>k 
into your present packag* 
ing methods to determine 
whether any savings can be 
made. Such a dieck-up obli- 
gates you in no way, and 
may result in important econo* 
mies. Get in touch with our 
nearest office. 

FACKitGE MACIII^ERY COMPANY 

1k|<HINR»'IELD, HA?l'^4ril1 ^IRTTS 
LDWOHi IUWI'«l|)w.J-HI. 




PACKAGE MACHINERY COMPANY 

Over 150 Million Paclcage? per ddy are vyrapped on our Machines 



H'Irp wr^tut to P^i'iuc UacbiHi** CwtrAar flint mtmti^ K^irw'i 8^*4U 



wtiiib«i. II you *n sellinc 
^rdwiie vkI the cfcnund bc- 
CIM 10 shrink have lo fell 
' VnnKthing die tT you «a]tt ta 
Hay in bufirwif- 

Dcipitc thne chan^ek, eVriy 
«hap that attcniptSf to f iinction 
at % hirdwjirT &totc mu« 
ctTiy a co>l^pletl^ lint of Kurd- 
war« ihoujEh with man^ 
it is. no longuT the motwy-niai!- 
jng itock of the buaiivss, 

What \i true oi ihit formet 
lesidential tdixk in larfdy imv 
of our whak biutnesii. 11 a 
(umiturv jsalnman liad conw 
into (Hir Sim 30 years agp suid 
sugfi^eitcd thai we take on a 
Line of funiiturc wt would 
have smiled, politely I hopt, 
Hind told him Lliat vtc were in 
the hardwari: Iniiiiness and that 
furniture had nn pUce m oar 
stone. The hardware store of today dif- 
ton ltt>m tht name sion ot 30 ycar^ ago 
not becaufc the hardware mafi wanted 
the chancer but becauK the habits and 
ta^es of the public have changed. 

Gmeral stores att growmg 

WE are laritety E^Ang back to the gen* 
era! or what L may term the country 
store. 

VThst wai ooce the exclusive hat 
store now variet its line with an as- 
sortment of men's fumishitij^ and the 
exclusive men's furnishing storif stocJcs 
3 complete line of hats. TTiia is in line 
with the trend among storekeepers to 
s.ijppty as great an aasortment of mer* 




The oEil-fuKiDncd C4rp«titer kJho m«iic rvery* 
thing) including doon and MthUi n rapidly pauing 



chandiae as tlidr capital will allow and 
their customers absorb. 

Dnig stores ha ve always carried dsars 
but t(xlay thi- cit^ar stare cumiKtH with 
the drug atore by ha^in^ a Ime of dru^ 
with the candy store by havinig a soda 
fountain and with the restaurant by 
having a quick lunch countet. 

This makes it TKteSisary lo depart- 
rnentaliic rather sharply. If John Jacob- 
son in charge of took and Frank Hardy 
in charge of paints arid varnishes are 
fiiven rtsponsibility and pcxwer to run 
their own departments, both in selling 
and buying, it is goinj to mean a better 
store. These changes in distribution 
ivere brought about largely by chanjfcs 
in the buyitig babitt of the people. 




If the man ia charge of pMinta mud the man in eharge of tooli are given 
rHpoiuihUil]' LP run tlieU own departmcnta, i( Bwaiu a briler ■tore 
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One of the focton tespon- 
iible for tM« change i» wat^itm i 
advcrtiuiv, The customer 
kncrwii the numn of Ihc mm 
pronuniait ndvcrtuen and their 
products and whfn m need of 
any adv<'rli<)cdi doei rwt 
require di-alcr help in making 
the (HJtcha.9ie. 

The eust^mer wilS buy an 
advert iiu?d duck in a druE 
iktore. a ei^r store or a depart- 
ment store dtsoountiriK the (act 
thai a jeweler who ttih cludu 
jlencrally has a background of 
clock knowledge aid infomia- 
liun that mt^ be hdpful The 
word of the soda diipenjier in 
tdtoi at the ume relative value 
mi that nf the man who fifti 
made clock making a pioles- 
sion. 

In hardware we have much 
the same experience. Many tods are 
sold in chain stores by young women 
clerks who have nevtr used the tool they 
Sibil and arn^ entirely unacquainted with 
its general make-up and eeopc of u«e- 
fulness, They knnfw its name largely be- 
cause ther« is a sign on the bin where 
it ifi displayed. 

The old- fashioned carpenter who 
made everything, including door^ and 
sashes, and who demanded gpod toola, 
is parsing. Good tools are &tjll sold but 
the demand is falling off. 

Although this kind of distribution 
provides a wider ranRe of omleta than 
would result if distribution were con* 
fined more or less to regular related 
channels I wonder if much of the coflV 
petition we hear w much about 
does not come from this sy*- 
lem of merchandising^ 



What cost volume? 

DOES it or does it not have i 
tendency to shorten lines? Do 
the few prominent items dis- 
played and made the big sell- 
ers of a manufacturer's line 
tend to invite the compciiuon 
of other makers to those items? 
Dae;v the endeavor to obtain 
volume cut the profits until 
th«y are fast diuppearing or 
are the costs of selling and di$- 
tributtng these volume items 
assessed against the \es» known 
arid more profitable ones? 

W'Ticn safety razors adver- 
tised as dollar raJiurs are given 
away free with a 30 cent tube 
of K>ap something is wrong 
either with the cost or the sell- 
ing price of the naot or the 
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For 8S yeia-tAmrTiean-ijiFnntff 
ht* hrU ujidu|jijtf-d lrAd<;mlii|j 
i - *H) prrt-f ol of Ainrri*"»'ii r^ijn- 
iniuuliFi Dn> LaFnui»«4jui[i|H'iL 
IjiF'niirc apparaliiji riu- 

jtmn mhrud of Ihrfr liuieL II miu- 
iAbtn ihr g^mlilf ^ith tire 

Kvev^r cltizrii vlmiiUl kticiw «11 
■boul !•« rN n <"<■ tniiri'^m 6rr- 
Sfihtloff. Aa^ lu to Mnd hiiu« 

^ubtli'ali^ lu . . , f »e, «i f tttarif.. 
j4 nirri r« ■>■] Vaqri- n lid K<Hi nt j l4r 



Co to youi* firm huUM^, Tfilk to the chief. 
Ask falm how lie*d lik« to have modem La 
Fnin^^e lire>fir;htiii£ equipmcnl. Aik him 
viUy I lie couulry holds tuxpnycra . . not tin 
rhirT-t » , reapoiuible fc^r fire-losa. 

Fire apparutuH of the loog ago i» uo better 
for your bueincnH, ^itur home und jour 
loved ones, than the Aperra oil lamp or the 
poB^ cxprewi. Talk thin out . . mtl over with 
every other buEines^ mtm you know. And 
write TjaFranre to piv«? you t\if. Ntory in de- 
tiiil* It c&9ta nolhio^; saife9 much. 



lA FRANCE-'- FOAM ITE 
PROTECTION 

AGAINST FIRE 
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Heavy, heavy, what 
hangs over — " 



You €aiigiKsi,tt ymd^'^hm > chiJd. 

Or you can the advlte of ex- 
perts who are eonsianily on the waieh 
to provide you with financld prolec- 
tioji aganisi wliatever may threalen 
your busincjis or home. 

Today the quealjon must be frfr 
ijutinlly repealed for hazards change 
over (light- llie forfeit may be difias* 
trouiR. And tlie only way you van be 
sure to meft it U to have sul^kiL^nt 
iiiaijrancc of the right kind. 

Everywhere man's daily activities 
afccreatijig Sdmething htw.'Wlietlier 
owner, laborer, counsellor — you are 
helping!; to buiUi new process^ new 
products, new values. 

Thi-sc tit-w developments create 
new dangers. For examplfr,once there 
was little tiiiiiK't; of injury la a rotif. 
Now who ki)(iw9 when a plane may 
crash or something may dfup Ui dam- 
age a hou^ or factory. More and 
faster automobiles mmn moiv chance 
for collision. Evkii radio has brought 
new eledtrical hazards. 

Insurance companies arc quickly 
presenting new pulii'iea to cover thfuse 
new values against new hazards. The 
buijiy eXH'utive cannot liope to keep 
putted on every detail vfhh interests. 

HtMice more und morehe is turning 
to insurance agents for infonnatioti 
on new or different policies. 

Whenever you net^d prompt and 
accurate insurance information, call 
the Agriculturul Anient in youi com* 
muniiy. Without obligatiDn, he will 
be giad to rix'utniiiutid important 
covcragfit whit'h you are not now 
carrytii|^ 




q ncu 



Ituicil 



n« C-amnunu, 



YciL ran ohiaifi 
Agricutturai Foiifitt 
fvr all cotTF^*) luitk a*.' 

riRt ■ rAHCEL fast 

AUTONDtlLE . HAlllNE 
USE AJfU QCCUr*NCY 

TDANillT > EAHTIlQt.JkKK 
AlBCKArT liflHACE 




soap. For initancc, Iww can a deakr jui- 
tily the sate at an advotiicd fivi^dcdtiit 
nuor vfhia\ n cuitotneT wnlks out of hit 
sture m\d Unih pracLicalljr the same 
razor on taii: in a cigar store fqr 70 

HcFwevCT. I don't think these diangai 
ttavt hurt the tiardwjire mtti. At 1»H 
they havHi't hurt the hardware men 
wtui are on the job. 

Ibrdwari; iusociaLions are educatinf 
tiitir it]cmbem to the changn taking 
platse in djstribut]<»i and giving advJee 
ss to proved mothoda nT stlling and dis- 
play. They are also ttachin(( deal«n how 
to nnanct and budcet their kmuness U> 
maltt: them better mcichantA. 

Individudt strength in trade 

11ARI>WARE men as a cliiw have al- 
ways bevn Tc^arded a& good businen 
men and as conditions change ibey no 
doubt will be found scekinj; new mer- 
chandise wttierh will mean business cun- 
tinuation for them. One strength of thi? 
n;:iail tiajidware businea is that each es- 
tablis]iTn(>nt is lari^ely doTtiina.ted by a 
perionaJity in nieritiaiidiae that is latgc- 
ly control Jed by location. 

Thh t^ptf of merchandising does not 
OS a line lend itsdf readily to chain- 
store manaEemcnt. 

Hardware h sold largely on con- 
fidence and quahty. So kuij; the hard- 
ware men chart Lhetr buiiiness course on 
these two factors combined with intel- 
ligent service there will be p]«ity oi 
room for the hardware store. 

Retailers should know that they are 
doing TSKije than exchanging, merchan- 
diiie for money. On the retailer's «ales 
di-pcnds the cmplpymenl of workers 
manufacturing the merctiandise, of 
workers lor transportation lines and 
ST) on, back to the men who product the 
t^w material. 

Any mfrchandise schtme that docs 
not accept the retailer as one ol the im- 
portant factors of its movement h 
bound to be handicapped,^ because, tn 
moat cases the retailer is the deciding 
factor in the sale to thi; consumer and 
the only rcprestntaiive of the maker 
the consumer knows in the trgmartion. 
Does the nftailer measure up to this 
reapcm^ibility? What coojieration should 
he exjMSt from the makers to invite sut- 
a-iifilml sales of their products? 

It is my ojtinion that manofactureii 
have not ^van the letaikr the careful 
thoueht and study to which he is en- 
titled. 

Business development has chan|^ 
but the big volume of businitss in thi* 
country imlay is between the retailer 
and hit cu^omer, the consumer. 
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The new buiynA, ot ihc I iii#rndi lonal Telcphont and 
Tclvgni|ifi (^pumlon— m 67 Broad Slrnl. N«ir Iftsrk 
■^h radii u:lrl«ni (i1 Pixral Trfr^raph CIdRlpiiny 



Cmmercial CUKhnerica Wackay 
Cables Cahles Rfidio 



OWER 

symbolizes the vast 
expansion of the 
International System 

. . that flashes messages by 
radio . * hy wire , . by cable 



A VISIT t» the Iiitem*6oi«l Syit™** •qbt- 
m£ new ikyscrapcron the tip of MAnhattan 
will (pve y«u a dearer idea of the variety of 
lervica pUc«d at your ditposal in every Postal 
Tdceraph qHicc . . . 

L<x>kuig out over the Atlantic from these lofty 
wukIowi. you will vimaUn the fireat cable*— 
ConnmeraaX and Ail Amenc*— that nnmect you 
imtantly with European, Asiatic, Ori>mtal and 
South Americran markets. 

The harbor shipping will remind you that 
Maclcay Radio fia&hes your me^wges at iL^tnin^ 
ipced to ships a thousand milca at sea. 

And you wiU appreciate that the very locmtioo 
of thii building in the focai ecnter of Americaa 
busine^ typifies Postal Telegraph «rvice — for 
more than ninety per cent cT Ptstat telegranu 
relate directly to induitry and cotiuncm. 

Any Postal TclecrapJa office will send a repre* 
teatative who c»o sliow 
you hciw to cut cost*, 
how to increase effi- 
ciency . how to profit by 
the world - wide faciUt ke» 
that are offered for your 
Aervice by the only 
American teletraph 
•yitem of coordinated 
Cgnun umcations. 



■Kinh. EFFIIUKNT . . ■ tmtwa 





Tostat 
Telegraph 
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Harder Jobs Wanted 

By the **Hard-BoiIed*' Aluminum Alloys 
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KEN Ch*flM MirtEn Hill workwl 

nudt hciu iif ore bf «lc(incitv, m ttti 
woOiiihcd in Che buckyxfd al hi) hsm? id 
pbcrlid, Ottjp, on rhe Jnuraiiift ol Fclnxjxry 7i, 
ISS6, bt vin»i\iy pftienitA x new mttit Id ihc 
Dirsrid, For fifior to ttiic !im« ^tumiiium hid 
bem iLluosC M Uiilvcr, »ni] ui IM ii 

A CQiumiTTLii^ mtlil wu out uf tbc qunCidfl. 

fiiUf HiiJI <ji4 tioi 'p4n>h [be \ok oi miking 
AlumLnuni the melui Illrul il i» todij, any 
mOfc thjti Cbrii' 
toptm Colujnbu:! 

criBj; America" 
wbeio he tJiidtd* 
bi» I Idle p"tj on 
the iil^ni] of &m 
Sa.lviJ« in 14?1. 

nnluckfJ a new 
liaar apvnLRf[ njnan the futnlTi 

(hher mtn were id tmer rhe i lumiiiun door 
AiEil milcF diiLuviTics thtt Hall Cuyld nUt evcfl 
hiive pK cured in hit imgifUEian ALthjt Tintf. 

L>jM:u'''cfcr>, H4\ jinJ D>(un^hu« vr?re, tui 
ihf (TEiC uvrulncis. Elf zhtii d liCD^'eriei hji 
been develQped by nirfl wKa time »fier th*[n, 

In Hill'i ciiCf thii dcvEloptncni vrork 
b^tDg purt.u«d f\3tij,y niw« jgjjgrc&i'ivc^y itiia 
ever &Aritly A flitHjtfi (hit iome fiei* 

dricovfTy ii nor m^idjE ifi the fU'tat fieSd of aJa- 
niinuni 'A-I'iich h« uprncJ ^tp ju^i: 44 ye'Vi tgf. 

Tbc ilummiiai chj.C HaJl pruduced H]jde 
Monderfijl]; fine cwking uicmiii, *n<i u ire 
jbf efn:iriC Cihlri #nd, liter tMi, fuil W wrj]^ 
pin); fcHvJ prcxlucri Itnii ffmiecitaatry, ani col* 
Idtm i blc 1 ati» for toot h pMttt , CdI d crr« nia. ind 
OTDer tailcire Tv^pvai ianit ti> ciicaEicKi Init a 
few of itt KiiOiIredi d( lervicei, 

But t^rhen it c±mt to tarrying a heivy liud 
<jF tt^nJln^ tcvcre puf>iiJji5»eBi,H4[r» fliuni- 
nunr hid iti Jiniituiriuni. It lu:kni itrEngcb. 

Ttu.1 K«mrd mtHt unforruniie, H«e j. 
liwt«l oaU acic-thkd ii heavy u the Mcc 
OKiaii,, a. laiLiil 
ihM noiild con- 
duct hjfa-r five 
timet 41 fiisE 
imn Of iteel, a 
JwrsJ^C raetJl |h^( 
woul<i not fait or 
(Arniih frciTn rii- 

sure. In i hurti 

enirincert ind 

bern, tvcvdLnji; ioc 
vciU't. But i( W4I not. ttTouff cnaa^b ioi the 
hcivj required in nmiy fielJit of iQduxrgr 
And, frMl).p«tiiitj{iti. 

Hoiwevcr, ill ih*c vfn to be cb^uigedn Oih# 
"eiplgfen" vmek follD-vv^ing hard on bliU'i 
hecfi— rmciTth pciwiEi^u w hme pnin.1 of view 
is [h»i when dfcrtjin (^u jlity ii ntctumrt, tcinc 
fir (an be fuund [d dcvfiap it, 
Thc^ 100 ui LLmiiium i iitu their mctill Lir|^iE:il 
luborajorict and hcfio [□ c.tp<Tiinea|, Ac Itrti 
there tvu muth tfi;ritety aUiat it alL But to- 
Jay , H'c knciw that thcK Ecj^atiitt were iiKreljr 
■jpb].}<in^ to aiujitintlTO iKe «f;r-old KieiUe Of 
"illD/hrta" — txl mcCtin^ a mecil and while It H 

in i ffldeen ir;iE« jjjjiifr uniatl expetErnmral 

{{iLinririM ot flthcf idccjlIi, uiiril a formuja 
it luund thit j^im (lie i^u-ilinn driired. 
SanieOfle hiti i^tl^ ■datriiKii an "a!!o^~' u a 

mwriiiEt twg tir mure wrlt^iipouJ mctili, 
Whi( kiippeni ia tlii* "wedding" ii ihac li^ 
iakin|; p Jarge ^laoWK oi » metal Hf[tb CcTtiijcl 




pcaur 
h*rt 



dlattoetiyv prnpcrcici (in ibeciue of alttiatitita. 
lijibtoeudnJ hjfhhr/ccwJucti>rjijr mditiiir- 
aiH;« t««ier4t)Pfi>a[id «ddi4]j; Its it very imalt 
qujiBlitieT fit Otbef hieriJi 'niih ceirain other 
tharitCtEriitici, the mctaliurjjiir f)eit it fllifd 
metal, mrprisingljr dilfefrm in id pfopertiel 
horn I he ■iK'tfit he hai coinbiijcd, 

Thiit ii uhii tbc nncircb KientUa did 
with ilumLnum Thiy ^iilei ntinult qUMlitin 
of wtitm C3iti*r mifljill and proJucni levsrat 
Dew ivftta of litLtniriLini ^ the ei^ual of itruc^ 
ta/tl itecl in irrengih, but with only 

abuiittme^litrd the we4|hr. 



AbtmntHtnt Giv*n Hurdtr Jati 



Then lof ths fifit nnje alumiiiiQni w u 
pviijUble lOcnuLiireTi fur eetuiIuiaI uie 
in difplanei, railroad and trullr^ Cm, auto- 
■ndbiles., dnd lor jrmetutal »h.jpe* fur bodd- 
U)X porpo^, eit lanki, majChim: parti, VaOi- 
OiOCiTe cDnaccrrag roJi, «nd Other fenricn 
where only wh*i pomrone bal piCluTeM^uel)? 
deK'lbed ii "t hud-bailfd mirCaJ" Couid be 
cipcctHl to jrand (h* Jjaff. 

And yet tl wii not quite ready, ^oit » rtecl 
hill (O be tempered uu j;i.H-e ii itt gjvaEoc 
acrcnjtih, iq ii 
WM found that 
(ticic iTrnnff 
alumijiuffl of' 
luyf had tt) lie 
belt 'C reared 
lo give them 
the deiired 
louirhnciia, 

Defure t he 
World War 
ni>t ■ linj^fE 
irrang aluiai- 
num Alfciy vtm 

bftn^ made in America, but id 1919 Aiumi' 
(iiim Cpmpajiy of AmeruiienablrtheJ Reiea.rch. 
LiburitDTjei. Sinfe thcfl iti Micntiiu. and 
enf{i«rm hive deveiowd ^liuyi that hife 
inuzingfy itretigtticEKd aliumnulii for iti ith- 
purtiini wurk: ijj the world, 

Exprci^ed iti tcrim of Lndaitry and tran^ 
port Mian, ei|iial itreTlltlh 11 tiecttrrd With half 
(or Icu^ of [he weight of maccriala forrticrFy 

trtcd, which mcitif power »aved . , , dead 

weiftht decrraied , . . pay li^ad irtcfrascd . . , 

ifuicker a<;(:ei«r4iJ.k}R . . . ^^uicJi:^ dj^elerarion 
, . \Dttt Eile . . . hw maiuteoaoce ... A itep 
(□wurd perter di^'idendv, 

Th,»E »irDiti{ nl EiiiiiJiuin illiifi can bt can., 
rnlled, tstrwded, machm^, drajH-fqrjied or 
WJtkcd id almmt D,ny deiit-eJ Way, Thejr Cltt 
be wtlJed OF fivrtcd. And b«t*uie- thev are *a 
lij;ht is wrijghl, they Can be Jiitcd and himdlrd 
aiore ea^^fy ihantli^ older nec^aii ia th#labri- 
(atiirtl ind^fini^hinj; WoCeisEi 




All t hii eicpl iixu, w hy irroiig i! um tnttm il lay i 
are (tida y uud to widcJ y for a u cutnobile pi itorvi, 
— nuMieihu! Iifiy mitlioo pL^iaiu tridiemirked 
Lyt^ite have been Itude frutn A ipecul gr^Je 
Cif aluminum s\tay in the pjit ten yean. 

1tet|>lain> whyfailfi>d.iii have hetiiH Iti lurii 
ig uranj: Ajutuiniiin alliiyi fur pod in and 
tsxih fi'ir iheir paueti^er cuachet,, a»d drmnn 

rodt for rh^ir liJCDraLii i vei . 

Gtmentt Atttrhtiry Mitkti n Pnfifytcf 

In anarricle inir?Cctit iuilcDf "Thr Ameri- 
caH MifTiiirte.'" Ger»i.-ra! W, W, Aiterhuty, 
pFeiideni of the PctLni.vIvinii Railroad. U 
iquLited » predicting "AlutHHiutu ia tp^ionipetE 
wifb ne<J la car arid Irjcdmotiie buJIJiag. We 




ihall ride in railrcud euarhn haill like iLto- 
tsabiJe bddiei^wilh alujiiinuln'atlay bodief 
atid twel thUiTLr— behind criKinsi ctl alunjiiwrn 
inA itccl. Thtt 
lijjhter tmeLal which 
hai the iireHithr of 
iteel, wtll »dd 
i [bird 10 (he carry- 
ing Cjtpaitity q\ 
tfiint, and iatriv 
dtite ■ new giiin! 
latD the mechanical 
cnnirructJOQ field." 

Thti wiHild ncil 
be pOfSbble wjthuut 
thue" hard-bofled 
atiitniirtum alloy*. 

Nur Uuld hMt prog- 
rci* iq aviationn 

to the field of electrical ippliancei. ttie 
iTiaa^ aliunioum alluvi have made pcKiible' 

Ijjihi, eflitictii ckctJie waihiriji maduoc*, 

vacuuln cleaners and vihrittiri. 

[n buiincst cUvin, fijlroad dining Clfi, 
horeii, and ho>pi[ali, atuminujii chain made 
f[£jin ihe^ itraog aLloyi are rapidly ceplacioK 
wi>od eliairt, 

In (he DiKhinc-tOol iriduKry theK "hard- 
b^led" alumiDutn alloyi arc frU'?in^ very late- 
ful and holding daw a jobi m wkich poly a 
ittODj;. tuujih ettctil vtiU ierve. 

The CUtki-iTd (tnH<>r( yi^d pn amall pleaiijee 
bdati ore made ol itraug akltlinitnt illny eail> 
ing( jpkI dreip-faraifLg». Thej make pcniihle 
the fun ofdutbdiifd jbcxorEOg. 

On DUr city tttiet* , lf<irefr<jnrf aneteginjiiag 
to Ik madetrDm niouldiA;;! idJ ilupet iheie 
KfOfig alley*, tiJ deii^ining oEfice bmldinaa, 
railway iritloni, churfhci ami public hurld^ 
injtt, arcbtrccti arc eniployin|( alomihiLtti al- 

lorif(w apaodtEli. ittd JctoTAtive parti, 



M**j Mimi* tit VtHi 

CbafS(3 Martin Hail »t«ried it ,tll. But (he 
4liUninM] |ba,( it uicd m AmctiCa today— altd 
Americirt aiuminum ii iht hijiheit itaodird in 
iht world I he reiuk oi yrtnat inieaiivc re- 
leirch aad piiniiakinjf experimeat by the 
fei^artb And devetopnieflt Ert^iJicetl of the 
Aluttiiniuu. Conip^4iy of America. 

la order td otablilb 
llie identEiy gf iti ilumj' 
nuniL and theitron^aUoyi 
thif alumLnLiin, ihia 

Cunipiny iixt created a 
rriide namv. Thii 




tiiiuic ii nude up ol 
ihrce lyllableii, AL- 
C(J-A,il«ilJ]ii|i ii^t 
rhebeginninj; lertefi 
ef the primiptl 

Wdrdl M iti OitlKi 

AL tjinini^in CO tnpafljr of Ajiwticj, 

Tluittjth ALCOA ALU.MIML-M ii the fioai 
nude teJ«y, the periml of EiLploratlon in 
the field Qi alafljinum it oa\Tf bc£UO. 
The Alumirum Qmifiaiiy of Arneflta ia fat- 
inji forward and wiarLinjj Itfl, fifteen, IweTit)'- 
Jivcycjin U5 the future, it5 order (hat when the 
worfd neeJi a liplir nwral wjlh cbarulcnilici 
whitb *i ye( wecznnui ev«q inij.^tiie, it will 
be ready For service in itill harder iat™. In fatt, 
harder »ht are wanted luJ4,y tor rheie "hard- 
boLled''alultmiTjma|loytlALUM!NUM COM* 
PANY ./ AMERICA; 241^ Oliver BuilJi(k|, 



It'law VfUint I* AliVMIHttM CoitrMir cr Ahuic* tl*att mentiati ffoiian't Snjiiie:tt 



TOPICS FROM THE BUSINESS PRESS 



By PAUL H. HAYWARD 



WRITING ia Commfjtf 
md finance, L^avtlle 
McCampbcU dcclarts 
Ihat criticisms tliat oot- 
Ion raiiVi are (^t-neriill^ 
iitcflkimt axy^ thcj^ dc^rvc^ tticir 
pteent hatds^iipfi art unjustiJicd by 

Tbe iTwchanical ctiuipment of Ihf 
nvprajie cotton mill, lie asiscrts, is of an 
it'flkitncy ihaE is tqual-cd in fifw indu^ 
tries and surp>asscd in nanc To make a 
ytrd of cotton cloth, he says,. 

inc less than 35 million individuiil pi«nA 
of imw malcriii art tnlhi^ Jumd ficini 
nuny hiuidr<Hj tocations. Loch piccr Ik hair- 
line in dumrier iincl aix>ut «n inch and a 
»xte«fith long. Dirt and tm«h tnu^t be 
tcpAmted ftom the* bit* of malcnal b«rore 
they can be used. They sit ihfii tftid in 
panUIel linn and all that do not meaaurie 
up to- ihc- rtf^uired Imgth arc di^cvdcd. 
Nut they t!v pulled inta stnuicb and the 
stnndi an jpjn inio yam. 

The ivte at which this is dont ii amazing. 
It is nrtt ujncwnnwtl fOf ipindlrt to lum 
at the rale 10.000 m-dutiont per tnin- 
ute. a rruchine speed almoct unknown in 
Qthw induitrin. 

Ax a further step in nukitm this clcxh 
3,1 20 pi'Kts of thii yam are threaded 
ihraufh heddlet Each of thm warp threads 
ecws thrDugh a separ;]te eye, hArdly largct 
than that of a nmlle. Twcnty-dehL hundred 
Hid eigfhty nwc picfci d( yam ait Lijd in 
{nuanrise!. one at a titnv, As each is bid 
jC H pudied in place by a separate operation. 

ThtfH fi,OQQ threacts tnlemieah and Ctow 
esdi Other nearly niftc reillian timw. IJ bI 
any cirisslnit or» (toes undtr when it iihould 
go m-«r. the cblh ii laid a^ide and called ii 
setond, \Mien these procesAi'S are canipM<rd 
thin yard af clbth ^elU for nirte ivr\l\. 

Dees any other industry amiv A proiluct 
K> intricately made at » low a cent? 




* It'« Still An the Books 

"PLANTING flowens on the grave of 
the Sherman Act is mote or Itsss a popu- 
lar pastimp vith unquenehably oivtimis- 
Lie bu^niss men," betpm C^ai A^t in 



ciiutioninR its rttden tlut that Act Is 
"neither (kad nor sleepiog." 

"Merfter on merfer goc^ unchal- 
lenged." the edjtiorial conlinuea, 

«nit:d JtirMip« cicchitnfe pnppr und hiin»ka 
infonnstian without rebuke and «veii wLlh 
qiMuj'fovtmjTiental sanction — and ihe ksi 
csutiotM bcci,^mc ifrrbiicd with ibc idea iJint 
ril3 brakei^ are nIT, Thm romc* warning, 
Eallaw«il by action, Irom VVasJiin^ttm and 
Xbc f«id optimiiU arc jolted out of their 
dreamt. . . . 

Atiomey-GeiKr^l MitdicJI save the firrt 
wartiim; am tang mta laiit October , . , 
that. unlU Congi'Ha »w fit ta chancq its 
pulley on antitruHl li:£i«lDli<3n. the Depart - 
rneftt of JtJ itice a cm Id enlorce ihe existing 
stAtuica "without prejudice and with fair- 
ness, but with firronrsA," 

Hii Biustani, John Lord O'Brian, addi?d 
further emt^sit ... by the itatement thai 
the work of the antitrust division oil the dr- 
p>irlment would be materially increased 
becauiir some trade aaaadaliciniS had ovfr^ 
stepped the boundiik The chief abuse ilEainjt 
H+iich the divifijcm b ^tine, he said, "is 
price-fixin(r." 

Tilt Shtmati Act may be econctnitaUy 
□utnwded: many bmttnefis men arc nm- 
^4nced Lhat it i&. But the law is stilt on 
the ^lute booki and. whilt it tctnain^ 
there, clear-thinkinji itidustnaiist* will Iw 
guided in their actions not by their prrfer- 
anct^ hut by the ine^apabk: (actii. Ta do 
Dtheniiw k to in^'ile legal diajti^^ntcmt 




♦ There's Bears in Them HilJa 

HERK'S a story that the AmeticaH 
Lunitiermm attributes to Harry T. 
Kmdall. sales mannpr of a Kansaia 
City coal and coke firm, who says it 
really happtiwd. KendaJl was in the 
barber shop of an exprtss-train club 
car speeding thrcruRh ttip wt-stem moun- 
tsdm. whm he overheard ami of the 
porters, a small, spry youth. amuainjE 
hims«lf by kidding another, an athletic 
chap weighing around two htuidrcd 
pounds. 

"lJ)iiSt heah.'' laid tht litihtiveteht, "If 
I waf as big ax ynu I wouldn't be maJun' 



nolo' 'linin' 4h(»cft on the Sante F^, I'd 

be I' , :ii hilli kelirhrn' bcar^ l-als d 

bpg bear* \n thctn hi Ik Ij ] wa^i as hig am 
ywi I'd be out ihcr^ ketcKin' thirm big 
bean. I'd be keLdiin' them bean with my 
hAnd!i and tliofcin" them to dt^ih." 

Tht' big: porter erinned and said nothtnt 
But after awhile he stirred and kwdicd {Jawn 
at hin fompanlan, 

"Look hfiflh. son," the bi| boy wld. 
"Thty'4 lou o! littk bears in thctn hillt 
IcM ■ 

We doriH intend to niJd the lily by adding 
i ^rmtHi on thii tcKl. Not any more at 
IcABt. than Lhis-: When we think of the 
thinit?; other briinch^ of the industry ouBht 
to be doinK, it' ft jusi ai well to renvember 
the little bc-^i'i attaijt mr Mir that we could 
be catching. 




• When Money Goes to Cities 

"HERE and then." says the Amencan 
Bmken' fauittai "men ate bcRinning 
to give thought Id iht Imal dTect of the 
present tendency of nwrey to concen- 
trate itwlf in the cities" — a tendency 
that ni3ri«$ the reverse of the situation 
prpvailinc before the enactment of the 
Federal Reserve law. whm our banking 
sys.t»ii criticized because there was 
not adequate niachinery for the nwriiill- 
nation of ctedit. 

"But the comir^ of the *chaina'." the 
editorial goes on, 

hai« injected a new and powerful element, 
and the tendency of some chain corpcim' 
i}<nn 10 get their monty out of the nnallef 
town day by day gives riiii! to icpmibtinn 
as to what Ihe effect of thi* cenirsiifation 
movEment may be if it LofitinnEa. The caw 

not m» bad u it miKbt b*; |;>ii!Tiied. The 
diidnt^iiD matter what they dual in— 
musft CO to th« counlrj' for many of the 
iti-HM. they frll Dollars, like m^n, muist go 
lb the livldii. fbre^ts, nana and the fuheries 
uj firid cmplosTneni, 

Jf there is any real danger in the 
tcndenqf. it nm^^l^iti mklnj; off tlic "land"' 
mort than I* ptit back. The farmer ■who 
tries to cheat rvaiun; ti<,va.[ly cfieaL* himselJ 
and by the same token the j ^f i tJ i n e pro»- 




i\ and the dealers turn out'* 



Sales meetings are easy to organize 
when executives anive by plane 




DISTRICT sales, mwrings 
an old itGty to dcaicTj of a. Ct£- 
Uifi Urge Biantifaituiing company 
in the mid-we^L Try u the company 
offtf Ult would, they cxprricfnced 
difficulty in bringing tognhei j^oups 
cf deaJnsby »n>'of the ujiualmcthods. 

"This sinution hu been r^caUy 
chvigied," SAyi the nhts maiagef^ 
*^jpcc punchAscd & Ryin And OUf 
officilis tnvd by pUnt. Nciw we 
aimfi'ly adv tsc a. distiibu tor in advance 
thw * district sale* mcmng 
iviU be bdd on a cemin 
due jjnJ iht Jialen lum 
e*/— assemble ai the flying 
£dd (a meet us." In this 
wy, a pdsoiul Ecbdan- 




fiup has been eablishcd between 
the crojXLpajiy oSLcki^ And the men 
in the Bcld which bu resitiltcti in 
gKara tieaJer good-wiii wd in lum. 
1 roused sales 

WjJi i Kym, cjeecutive* ire ible 
TQ concan a Mtiotirwjdtf ofguua- 
tion with ease — to meet frt^iitfitij 
impoftuiC business ussociites who 
formerly could be seen voly cnce 
every so often. And by having 
valiuiile lime on business trips, a 
Ryan aiJdi mote votking days to 

Thice Ryans— >the new Fcnim>me, 
the Bfuughvn for six juid the new 
Wwp- powered Broug ham — ait 
avaibible to serve business. AJl lue 
built to the sune hi^ MiA^iird — 
aJl have chuaaeristic Ryan 
pctformiLDce, 

We will gkdJy teU you 
more aboui: the vdviuitaLgcs 
of Ryan transportatioiu 



DETROIT AIRCRAFT 

FORT AND CAMPAU STREETS^ DETROIT 



IVAM AlACkAFT CQUPORATION 
LOCKHHD AtKCtAFT CORPOiATIOH 
MIKS AIR COLUOE. mCORPOaA'rE& 
PARKt AlRCRAfT CQtpoiATIDH 
tASTH'^N AIRCRAFT COftPOlATlOM 
AIICRAn PiVlLOPMiHT CORK>RATlO)i 



tlACXaUlK AIRCMAFT CORPORATION 
MARIHI AIRCRAFT CORPt^RATlON 
GIOSH ILE Ali^ir LMcOR^aRATEO 
GLIDERt. IMCDRPD44Tft» 
AIRCRAFT PARTS COMPAHV, II*C0II*0RATH) 
fWTIKKT A»aiAFT pmSRT COIU«0*aTiOM 



NATION'S BUSINESS Jimr. 19S0 



perlty at the wtaoki comtlry )■ ncceiauy tsr 
iht proipehty of th^ c^enten of po>pulAll<Xk 

* A Bit of Canadian Sattre 

OUB own Unde Sam app^Twitly Is not 
thib onl/ EOvemmenLai disiX'mter uf bi' 
fotmstian Utat is somettmefl of qute«- 
tinnablc uscfultKss, If we may Mieve 
the Canadian FinmcM Fosi : 

A trcmt bdktrn i«.fucd by tlic: Ontarki 
DfparUtMtit <i\ h^'viMlyim i* 6pfi3iLei in iti 
tnlirny to an rxctlEent ticntiie on Amalmr 
Dtaniatki \Mu(t cficct tliis will huve on 
cropt dannf |he yasu cufiiM be e«tin«t*d, 
iuvi,'rtliek«s mdti « dep&rture q^mu up 
new MiK 

PerhapJi it i<i too modi la expect the 
Deparuivent nf the Interior to inasuc a bul- 
tetin on Wfii)-' eh I>irp in Pari*, but it 
mt^t be tixi^^^^i^' ^of Ihc Dctartment ol 
Maritic and Fistlerie* to print a short work 
cm the Deaipi and Cwutmiljan ot Ei^l- 
OajTcd fUdag, ShcUa. 

* Hunie^i StiU a Frontier 

AMERICAN busloHS still has ita frco- 
tieni and buiunea tnoi their advt^nturei. 
wtr Jeam from Tfte Aiwerffm CAfl»ii*f 
of Comm^ct fomnsi, putttication of 
the Philippiruf [elands Chamtet. The 
insLance al hand concerns a labor con- 
tractor who had engaged some Maga- 
hata, a tribe of wild mountain folks, to 
cut some wood. 

Col, R. 0. F, Mann described the 
ensuing compliotions : 
Two wive* ul Dne Macahat deserted him 
u]d hcKui UvinK fornuilly with two other 
MagahatA who had Kcepted the wayii of 
dvULutiofi and were trotkins for wtce^ 
This sft a band of eight MaKohjil bnvCR 
an the warpath Jot the Bc»lp uf Liloy, tbe 
Qirutias labor controaot. whom they 
blnmed lor the tilknaLuin ol the vomen't 
affectioni. the bind tlf^ended upoa the 
villati'C t>l Tampiong, Liloy inaking heAd- 
quuter!! there. . , . &ut Uloy ttttJt to the 
WDoda. 

C£>loficl Mann thinks the Magahflti. 
!ihfluld be concoiirated and made to \\\t in 
lillaKc^ Thf Maeahats. unfortunate]^, 
think Dtherwisc The>' are TcjrUilar he-mcti; 
lhe>- di^tdain th« humble raoftTee . . . «ttd 
use women a» media of barter. , ■ ■ Mir< 
riJLgv, undcftAkcn at the invtince oi the 
man, cvnsistj. in kiUinf n wild pig and in- 
viting Olhets te cwne and help eat it— that 
ia (he extent of the Ccfertuwy: Hut though 
the Mai:ahai» are enjdaved 
juid beaten . . . thejf outnumber the men 
becsuw the mtn kill eaili other off in 
frafawA over iheni, 

CcJonel Mann si^gjiesti that If the 
Magahsts wtK put in viUaEca . . . they 
iouEd he given at least the seRibtano! of 
cdufatiofi True. ob^4otiily tnie. But it must 
aJwayt be ailded roads arc the best meanii 
pf annSiiiklini the frontier *nd relonninK 
IrmttentQcn. 



Wkm uirHima to litt\Aiii AitcufT nr iit iit^mn ftnut ■u'liruii \'aiitu'i B^tvutf 
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T[£ BEST TIME to build profit itilo a 
new commercial building enterprise 
is before a drawing is made , , , Preliminary 
planning based on sound economic facts 
will guarautee the success of the project* 
To establish these essential facts is the job 



Tour tsopy of a Aaw 

of a specialist - , . Fersruson eneinecrs will b^okt.* "T«*.t 
do It for you promptly, it you are ready, n^f^^^ vou Buitd' 

1* waiting fvr yQar 
r«fu*tl. Tmar au.t 
thim fr^f* and ^ai>* 
jnpHr treFKtary mail 

^ ^ E N K E E ILS — " tt ih* n.«r,,t 

THE H, K. CqHPAJTT ■>-"■•- kl b.LLiii.,. "f "I ra, J<|iu, 



Perfftison 



THE K. FERGUSON GOSIPAIVY * flonna l^uilJin^ - Phone CHerry SS70 - Clevaland, Ohio 

it'Sis-m bTLTlD^r f( TltH H. K. FiUDHJi C<»Mf*!i I i» ifj JirMwA <>ff«j ^fdu mtnlm»t Hefmt'i jSh^iafji 



NEWS OF ORGANIZED BUSINESS 



By WILLARD L HAMMER 



Juntcir 
Fljing Club 



THE Junior Crkam- 
bcr of Commerce of 
I.inCQln. Ntbr., has 
' ' uigsiniEtxl what il 

dainu lo be thtr hnt Junior Ctucnbcr of 
ComtjKics Flyinji Club in the United 
StJitcs. The pri-$ideiit of the National 
Junior organj^ation wii» the fufst ftudtjA 
to enroll for Hying instru^ion. 

The Club Will Ofwrate from a local 
airport and training will be under the 
supcn'iaion nf Ibe rej^lar staff of in- 
strOCtors at the port 

For iht past two jtears tht Junior 
Chamber of Commerce has been active 
in sup}iort of tho dcvdopment of avia- 
te &nd hai made thai it:s major pmjjtiCt 
for the current year. 



Robert Newton Lynch, who h^i been 
Kcretary-nujiaKe? of the Chambirr, will 
taMx ova the ntanajjemtnt of the rww 



drpartmctit with the titit of via: pr«i- 
^eni- lit will devote hii ctiliTc tinw to 
ihi* iww activity of the Chambet k 



A » ■ <,w, M TltE Chamber of 
A Budg^ W.th- Commerce of Aber- 
out SoLictcioon ^ggj, jhis 

ye^ rai^ its optrr- 

atinjt and industf iai fand ?fiihDUt ttsort- 
tnj; to store to ^of e solicitation. 

At a banquet attended by TOO local 
citizcfts, the Chamber pre^dent ap- 
pealed for S26,{W0 lo meet the bud^ 
for his orgauiiatifln in 1930 After the 
plans for the year had been outlined 
completely, application cards were 
handed nut and filled in. At this first 
mMfting the piedBes totalled S1B,000. At 
later iuncheort meetings the remainder 
was pl^jied- 



;: : — - SAN FRANCtSOO 

^ ' i!i $t!iiine nut to make 

' " " world importance 

judidnff hy the r€?cently formed jilana- of 
the Chambtr of Commerise of that city. 
The Chamber has formed a new depart- 
ment of internatiotnal trade and Onm- 
mi^rdal rdations. The department will 
ha^* a program of far-reaching influ- 

OKfe 

The establliihmeiit of the tww depart- 
ment Mras a direct result of the recent 
Pacific Cruise of the Chamber, The con- 
tacts made by the Charnber^s represen- 
tatives OTt the around-the- Pacific cruise 
diarly ihow that San Francisco is in a 
ttnteg^c position to obtain a grtat deal 
more Pacific trade. 



Where 6u»ineis Will Meet m J une 
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Asw4can ^Valfr WwLi A.mti,ei^tU^ _- 

Aiiw4at»un «l OifitMvc MilUim ,.,__.,._„ 
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They found a quicker. .. safer way 

to get their mail to you 




THB hrgfi life tiuuxance companie 
use Mtimd Mail for ixrtponaAt cor- 
lespoadence. Thdt envelopes be^ the 
^rffT Stamp, The Pennsylvania Raikoiad 
distifbutes thousand!^ of dividend checks 
And doe^ it with Mettrtd Mail 

These dHnpitnas md thsmmndt of etbert 
-^Jarge and maii — comider that anything 
as eld-faihhntd as thi adhaive Jtasragi 
stamp is not suited to modem husintss^ And 
em} year yast stt ftu>er and fiwer pmtd^ 
stamps. 

Metered Mail spec<3s up die prepais- 
iion of mall in your own ofiicts. It takss the 
shortest possible route through the post office. It 
nmy save as mutch as twenty-four hour? in delivery. 
Mettnd Mail ctimbmes greatef safety with increased 
speed. 

Every responsible business concern^ large or small, 
can enjoy the privilege granted by the United States 
Government, of prinLtng and m^ering postage and 
postfnulcing miil in their own offices by mentis of 
the Postjgc Mc:er. Metered Mail eliminaies the old 
tonguc'andHchumb method of licking and sticking 
stamps, Ic ends stamp losses and provides accuxMe 
postage Recounting. It <!cm3 away with the time- 
taking operations in the post office that delay ordi' 
nuy postage stamp mail. It requires less handling 
uid therefore cin catch earlier trains. 

Meter Stam^l *te distinctive. They Symbolize tnd 




broajjcast the ppogressivoiess of those who use dieiti. 
Tliey mark a new era in mail communication. 

Telephone one of oui mail speciiiiists today. There 
h » Piostage Merer branch nearby. Or wriie to our 
main office for further information. The Postage 
Meter Company, Distributors of Pitney- Bowes Mail- 
ing Equipment, 932 Pacific Str-eet, Stamford, Conn. 
Offices also in 2 1 of the country's largest dii^ 





METERED MAIL 

Jtr^BTFWER AND FEWER POSTAGE STAMPS ^ 



WkM wjMai J* X't Vnwtvm C«tiFt,i-* fltmn Mralisi XaH^m't Btfuit 
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VAiCKAGAtN, . . 
tKe Summer 

Clockwatchers ? 
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W 

T Tin. tlu* 1 op floor nf your huilJ.- 
ing be unbt'straljly hot a^aiu this 
sumturrr* Will your «mploye«8 be 
dron'sj", find work willi one eye on 
the clock? AdciCjuiitc l-uuf jrjt^uJfltiOl'i 
cdti hAp you prvv^'jit tbiji. 

Armslronji*!* CorklHiiinJ Insuta- 
tipra 'OQ tilt!' rouf keeps uiiL tlie hi'at 
Md insurvs you a coolvr top 3oor. 
And it wiU iiK-rejtse I he efRt-ii-ncy of 
your employ i-e?i, ll is dtiinK Ihis in 
buildiofC'j nil oVL-r tbp cuuntrj' — and 
it PAD do it for you! 

In winter Anii!itroiih''i» CurliboarcJ 
i* evtn more t^-wniial- A large p»ft 
of Ibe litiil ill ygur huilriijig gct-a 
out through tlic roof. Uul yuu can 
Tvducc this wnste by two-lJiirdIa 
wilJi jVrmstronu's CortbojirtJ. lu n 
vtty sfaort time the inisfuJutiou wiit 
bftve paid fur its^Lf. 

It p»yi fuf itself in flnntln'f v,'ay, 
too- It rid* you at ttindeiiaiitioa 



Irouhlcs. Thsre*!! be no taotv "c*il- 
ing sweat," niitied {diuttrr, or diint- 
agcfl InateriaU. 

Whether J'our building u enic 
alory I'lgh or fifty, Armstroni^'s 
Corkboard ciiJi mvt you monej-, 
Ijrt us send you ii copy of oar buok, 
"Tlie fiuiuktiontif Roofs with Arm- 
stronR'a f Virkbonnl," Just writt' to 
the AriiL<itroni; ( 'ork and Iiiauliitiuu 
<*QnipAny, 003 Conc'Ord istreet, 



u mtJr I ' J. H, mti t 
imrtft l*ir(, Am. 




Armstrongs Corkboard Insulation 

For tfw BtHiffi of Aft BuifdingH 

tntn ^Mihfi AiiiiTu«i, It liL^tJt^iteB CoMr&HT fiitM mtitWM Jt^ia^'i Sujimitt 



croup of leading dtiMm of the dty ha* 
bnn ipfiamQd by the ooflMfiittMr Xa 

t^ndtr (hti depvrtiwfi^ all <>f the 

njational and inttTnntiotMl intcmti of 
itur Diimbrr will be outid'uctcd. The de- 
pa rimcnt will tnclu^ tht umal ftireiin 
inde MCtivHkm uid vrvion alneady m- 
<kTtd tiy the QumJief. It will uike over 
the JapancK Rcbtkjtn Commit* 

trc uf thr Chambrr which hu functioned 
m'cr a period of ytarv 

It will indudL- the Qiinji CommeTCc 
C'Dinmittcv, hcudKl by Cuptain Robert 
U-|];ir. It will alw Uke ovtT the 
Piiilipiiirie Convnittcc suk] Latirt Anmi- 
can Committn of the CKamberr and all 
othff subji-ctEi of a national or interna- 
tional charactft affi'Tting tr»di; »fhj re- 
lationsihips with all of ih/t world outiide 
of the eleven western stated- 
Mr. Lynch li^s hoe! k»i£ experictyie in 
orktvUil contacts, and enjoys an eittiiniive 
fricndifup and acquaintance throtia^Wtlt 
tht Pacilk area. He waa recently deco- 
rated by the Emperor of |a|>an for di»- 
tinguiihcd HTvice in euliivaitng friendly 
rcUcttint between that country and the 
United SUUel. 



**Tlw ftaw of 

The Otiw" 



"THE Race wf (he 

Cities" \% Wifi title of 
the principfil piece oF 
liti-raturc i issued by 
the Houston. To.. Chamber of Oiin* 
merct in ita remit tampaipi for money 
and members with which to carry out 
the ambitious program it has under' 
tak«i, 

THa booklet was supplemented by 
□Cher attractive pii.-CES of literature 
which were bath Kood educal lonal mat- 
ter aiKl attractively printed pamphlets^ 
They are all inteTEsting as chamber of 
comtncrce pyblic^tkuM, 

trid dent ally, the new and incrased 
budgi.'! vcd'i oversubscribed at the end af 
ihf campaign 



CcmiTnunify 
Spirit 



TffE problems and 
methods of % *Jhall 
chamber of com- 
~' mefCe are <|uitc dif- 

ferent from those of a chamber in a 
larger cily. Thtrefofc wc iruit that thi» 
report of the routiric jictii^itici of a 
chamber in a town of 13.000 population 
will prove of interest to members of 
jargiT chamber* and an example to other 
Ismail tuwn chambers 

This Oiamber, that of Columbui. 
Ind , ift nupported b>' appmsimatdy SSO 
k-adinf! rnerchants, buitim^ and piofes- 
siiMiJil men. All ma iters of a civic, in- 
dustrial or ajjiicuhutal nature are 
threihed out within the council rooms, 
Weddy luncheons insure a continuity of 
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CENTRAL 
STATION 
POWER 
COSTS LESS 

IN 

LOS ANGELES 





*The biUs of a teprri^ 
euiartve number of 
Utge and saaU cypictl 

Wiete CDoiputecj ti Lof 
Aii^ds nten and prin- 
cipid published tilts in 
Eftiterd a.nd Mid west- 
ern induwuLl ceniera 
tod foLind (O tkVtsnge 
46.5% lower io Lof 



This Means Lower Production Costs than 
at Your Eastern or 
Mid-Western Factory/ 



THE K£(jOMM£NT>ATTONS of 9.11 imposing nusobcr 
of dfldomUy famous induicrid engineers h*vc 
resulted in the c&tistiuaioo of ouny Pacific Cout 
&ctories in die Los Angeles ftcea oa the basis of 
savings in ptoductlon coses. AnsJjfsis of the Los 
Angeles cost shcec shows ihac power here is a po- 
leot (kcror in ecDnomicil produaioa . , . a wofthjr 
belpouue to uosurpauetl *dvintagcs of distributiotl, 
market coacentntion, accessibility lo South Ajneiict 



SJi4 the Onent, produccive dunate anj labor, and 
tow building costs. 

Compare youx pre Jem power costs with aavinjgs 
avaibbk m diis industrial cent«. Send detailed &pe^ 
ciSomotJS of your prospective Padfic Coast plant fe> 
qiiircmcittSr An accurate computation of what your 
Los AngeJc:^ power costs would be here will be ie» 
turned to you promptly ... compiled by thoroujjhl]^ 
eEperienced industrial power experts. Our opening 
statement is a chaltert^. Write the Business Agent, 
Bureau of Power and Li^ht, 207 South Broadway^Los 
AngeleSr California, for your confidentiaJ report- 

BUREAU OF POWER and LIGHT 

CITV Of LOS ANGEL£S 




* those who 
know Wash ington best 
live at Wardman Parle 





IL \Mi E, ftmiiiwKh 

CCOftCC E. ALLIN, 



V Arwai WM-Jtain Park {-(.toItq tLa bnlluBt Kicial u>d 

dfl raflSBti frtm (he ^jrdraui Pjrk SuUli Oub, jtLirinf muiii 

Ajodoi Mtt men. loJ WtHuto vluiie uunci itr known tfa« iroilil 

b^ghii ovtrtMkilij )t,Q«h Cn«k Ptrk >ritliHi tea mioutB flf tbt 
ccou? of Lhi ciLjf — <Hie |iu)r Afur ^Jl »t dw rc|j|«ilioBl cod 
fpfiru of ■ Tuk-cfiiJ u> du couuur Lt> ui arrifiiniAmi dit^ 
tinctlj' ntElcopQliiJii. Ni[urj|]]r luch i diiiiDiuiihcJ clicstElc 
wmiU not be content *ith i tcrtiu ttiit ii uythint la thu! 
dawlxMi If f«i btTv not cxp«inic«l tli« ilaliffsl* ot i fif^ in 
thh butuiul bcrtd TTO^fB t diituiet p[»mi«ti! (.wjiiiflj jf*™ m 
Timi atsi trip ici uhiii|[f±in, ttteiJcncitly t^t, ^irjmiii FuL. 
bvHUK of ill compEita ficiUijit — mLxe iKtn dj^ttcca hHadrid 
auuidn rgcTRi^^lci nunjr pilvin dining tni canCermea reent^ 
ill o'nl Moadaa tlinire ud ki deudcu ta tH. liu Impoctul 
pcuitt 4f the IrerU'i rmmt mtnaiiait ciri'^-iiicft la ideal pilM 
for lI» caciferoKn of cnnpiji^ cucativn or indtiflfj- 

d mi i rt i l inen) hr TTinJniJn rifL A l*tle» » lh« mH 
brla| JFonj. full dctiils- 



WARDMAN PARK HOTEJL 

W A S~H~rN~G~T~0'N~r'DrC.'' 
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intemt, whik Hue rccreaibn parlors aid 
in promotinK Trknulihip, hafmany' ansl 

Bood-wilL 

When tiulside iiAsal intcreiti heg^n 

esiabliahing branches in Calumbuai the 
rta«U dti vision of the Cbanober, compcned 
of toci] merchflut** htii a tnei^ingi for- 
gdt persona] and competitive mattery 
antl nrtade a cafciul trade analy^s of ttit 
trqde territory, A novd prcitil<sharLii£ 
plan was gdopt^, ^ppleniented by a 
mnntMy indcpdidtnt publicalioQ dc- 
TOte4 otelniivuly to the plan and to 
cducatin(( the pubUc to make C<!itiaifau<i 
iU rcgMbx tfadini coiter. 

Afuf nine mmiia of jjcraistcnt ham- 
mering on the "commiLnity apirit" idea, 
intmpersed with lecture ddivercd at 
cHitdoar rneetJti^ the jnefchant* found 
that thdr tr^ditii; sres. had beefl in- 
ciea^ from 16 to 25 milea. ColkcUons^ 
too, Wiie jstimulated. 

After the rt-tail div^ision had pfdfitcd 
hy Its unitiid BC[i<m in sponscring thii 
tjrad^^ctauion program, and had 
kamcd the* advanlagi^ pf collectJve ef- 
kin, no difTifulty was eMonnttT&d in 
raising funds to meet a ito^ mat 
needed 10 rficaiii one of the town's olde^ 
industii^, which hod been told to out- 
side interestt 

fn CoiluiiilKiti, colffKitive effort thmug^ 
the Chamber of Commerce has betn 
Jcund to be the one best way to over-' 
ccme "stand-stiU-itis." 



Parade af 
Airplane* 



THE Chamber of 
Commerce of Cam- 
den, N. J. , engineered 
3X1 airplane parade 
through the dty streets in connection 
with ih£ Tfi -State Aitcraft Shaw held 
there. All siii|^motet«d ships, that were 
displayed In the show landed at Central 
Airport and proceeded in parade forma- 
tion to the hall where the show was held. 

Other vehides in the parade showed 
the deifelopmcnt of trwisportation fnirri 
the day$ of th^ hig:h hicyclt^ and <he 
side cranlicd ^ulomobiJf! ta th*^ modem 
flying machine. 



Wiiet-loo" 



One of the project* 
recently sponsored by 
the Waterloo, ]pwa, 
Chamber of Com- 
mme, wa* "Know Waterloo Week." 
The city contains some 150 tiictDries 
which manufacture farm implcnienta 
and other heavy products and many 
smaller items. 

During "KftOw Waterloo Week," the 
heavy products were di^layed at Lin- 
coln Park in county- fair st>]e. Smaller 
products were di^pbjried in the show 
winde}]ws of merdinnts, 
Tltrough tboe displays many res- 
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STRUCTURAL STEEL CREATED THE SKVSCRAPER 

IS THE SKYSCRAPER A MENACE? 



The SKY;3ctiAPt!ti — a study of it* eco- 
nomic height— by C. Clark and J, 1, 
Kingston. 164 intcixsting pa^es of facts, 
cKnrts, tabl(!s a^nd drawings. FuMitht^ 
hy the /imtritan InsthuH of Siftl Con- 



Is *rHfc skyscraiser an KotKunic fftJlac) ? A 
fire ho^Ard? An Auault on public KcoJlh 
and Mfcty? STiall U ri»c sicill hitt^cr or be 
bttntshcd front (he fa« of the cafthi 

Inta the raging ccnTrovcrey CQm-es ifiii 
clear, calm bncf fyr the ik}-scrppcf. While 
adtnitting tlwt the estremista are not sdl on 
one Side, the autltort recogniix In thr AcracJu 
□f muiy aalii '*the ctemaJ prejudge agdiftSt 
'iHc »sm' . . . which Ic** th^n il century ago 
CBUjud German doctors to protest ag'ainst A 
railroad on the gruund of dvngzf to tht 
hc^ih tiui, iiitiy of thoii vho direct to ndc 
on it, but alsd of those unrortunatc ciiijien^ 
vho could hatrdly c«apc jujufy ta hcilth 
from cibscrving the train a racing along Hi 
So miii-S an Aeur.' ' 

Which side of the qucitton an you ou— 
and htnv fiaiT^ Hck'^ red rrieat far die arait 
as well ju the fnt and inrwnatiun so 
auchDrU^tive and romprch^mive that no 
aced mm, no srchitetT^ builder, csttutive 
OF mctropohtan realtor can afioril to be 
without it. 

Send ch«k to the Kcw Ywk. (Mcc for 
jour Cppj" before oiUlHiir i» cKhauacni. 




«f ^ttfWtl>T-il itecl ijuiuatrr of Nortk Amcriii^ 

ThnuiKh its uientive test tnd rt^tarch jirmrmRt, 
the IrHhtlfLlte aimi (d citablish the full fsjtti rc- 
l^rding itcel in tcLation to eVcfy lyt^e t>{ vn- 
Itrunrion. The InidtuKc'* muny publtcatiiunir, 
Uiftriltg t*efjr pJiMie of KmI wmitructkm, pre 
aviiljitile on rrtlueat. Piruc uUrm im}uSrtri 
Co ADO MuliMn AvcAiiE, New Vvrk City. I>utric( 
offitc* m New Vurfc, WurceUrr, Fhtluklphia, 
aiTTninuhuiit CkvciiticEt ChkoBD', Mitw«ykrc, 
St, Loutf, Topck^, DalU* Mind Sasi Fruiciuo. 




AMERICAN INSTITUTE OF STEEL CONSTRUCTION 

STEEL INSURES STRENGTH AND SECUnT/ 



W1mmriHit0 ht AuakiCMM latnTurm Or St**iX CwifBfrTtM. ptnaf nmntiM Xttim't Sumimt 
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THI DOORWAY OF AMIRICA'S FftCIOHT EUVATOR fRAPPIC 




WHIN )<i4vfity <n«bllU4> 
bl» lAd^er ftaKte H*mt.^, 
#t*ctTl< tniEhi, Iwnd tnKhii, 

vquipofftt crf Ih rraishllng 
tquadran . . . lein* pll^d 
PiigFi wirtt jnp^H . . , Bgtmn 

unit sn torgi whc^lt 

m»d with iron . . . Km* «n 
tnalt whialt pnau merle 
tit*4 - ■ ■ #nMfd tttmj cltarBW 

Ddoti era buitt Ifr wilhtlanrf 
iKif ihotki tiivcf «i0 lh« 
bmlal flAtl<]MS:l*l of 

for fragl4> p'^dtfttv 

of fl(*, Imk fa&r B (1<»r. .. 
ncf both at o «eU ofid 
brJdg*. Thay lovm tlfn< by 
tp«*ily cpifdfjan end 
l«w«r msinfvrunc* bgr Fayll' 
proof T«rvitt , EtccTiRad . 

n^th of 41 buiton . , . ?9*Wm 

Do6Ji &f«^*Qt«r induihiflll 

■•oanH thrm wvwt ba'Dm. 
WriFi tor catalog, ot con. mil 
our ing^ni*!!^ 

TH? PCELLE COMrANif, 
■ tO'OIIlVU, HtW YO*< 



Buying For Contentment 

tl i» nul unrtiiniiftoit to liur iKinirthmK ihul iqumtriilarlljr 
allraclR faut Btlfruliotl. anil to »n»Lit J'uliTHiiJ aflenvjinU 
for bn^rliiB tl. . . . 

ranrfulli — fliid uvci jrau fnum arirr^regTclik 

In fhi* MilrenjM-m'nt* of ihU nt^injin' yon ■<* ili* 
Kttrlh whiltn, rndurliii^ pnidiirts s|imiil bt-forc Jou. . . > 

Knrjtain^ them hefotr t-oa bHV< — JDU nrf Jitfjc ti> iud|r 
Inirfljf r-nil*' >«iiir n'^'^t'i Nrti^r fifi* * idu rn*li'*il inio but' 
Inc), InlQ hd\irijl tir«l — und >rold>ni: dfl*rrwBrJ» — 

btiv, >i;tl hmr H rrUubii'' luijlii- aaA XnAri la \ir\\t vuu pJtin 
yiMir purrhd»i'* l^r •■l>liirh ihr hiftir*! ^b1ul->', 

Rc*d ihr adirTf iiirmvnl* [ tuil will limi llinl riiuke 
yout- Rinni'y fartbrr . . . and thai yuU will Lir aMliiftod 



doits learned for the first tinic tJttt wnw 
article they ecmt£iTvplAt<:d buying wa« 
mule in their own neighborhrxxt. 

The affair wca of great advantage to 
Hvi city in building (food wiU, bettef 
(rnowMne. and tlw lucal loyalty n^ded 
lor the success of any city. 



Coopendve 
Art Selling 



A NEW fidd for eci- 
ciperative nurktltng 

aswcUt inns tuis been 

opened in California. 
Then a ([roup of etchers have formed 
the California Ktchen Anociatian to 
market their product. 

Artists are notably poor salraitiett 
TlwircfoTc the ^aip tbouEht thai a to- 
operative, bui&incs&jike salei oixaDixa- 
tion would greatly help them. It if cam- 
ins up to expcrtatjons, especially for the 
tfxA local artists who aic not near the 
Kreat marts of art. 



THE Domestic Dift- 
tributiooi Depitt- 

mcnt of the Chsm- 

ber 0! Cctfnnieipce of 
the United States has teaaitiy pub- 
lished a handbook oitilled "Small Store 
Advertising" It leilf of the varioiii 
methods of advertising that are upen to 
the snuU retailer— oewepaper, direct 
mail, outdoor, window display, and 

OthCTB. 

The book i* iMustrated principally 
with rcproductiotts of ad^trtisementa 
ahowins panidilar features^ The hodk» 
let, we believe, will be of piat use to 
retaikfs. 

U may be obtained from the Chamber 
of Commerce ol the United States at 
Wa^iogton, p. C, for 15 centa. 



Tou ring tbc 
Eul and Soutb 



BUSINESS MENS 
tout^ are not un- 

usual, but there ii 

something of the 
gfand scale in the industrial tour ot 
soTOe 35 membera of the Tacoma, 
Wash,, Chamber of Commerce throu^ 
the East, South and Southwest. 

The tour rtsquired 30 daj-s. four of 
which were sp«it atiejiding the annual 
meeting of the Chamber of Commerce 
of the United States at Washinglon, 
D, C 

The Tacoma Chamber's president 
says that the trip was not the familiar 
booster eJtcoreion or sight-seeing party, 
but a serictus tour to make business con- 
tacts, to get ideas antl inspuation that 
wilt assist the Chamber in planning for 
Tacoma's advancement, 

Nt*l the least important benefit was 
the opportunity the tour i^ave leaden 
of Tacoma's business to fratemi» for 
the thirty-day period. 
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ONLY 

FRIGIDAIRE 

Water Cool ers 



offer all these 
advantages 



...An cxtrB.-powcrfui mediamcral aait which 
Cools wAtcr qiuckijr aad ke«[)i it cool. 

... Ability lo maiDciia ihe «scikci lemptraruxes 
^desired ■ ■ ■ automadc^f , 

..,A mQior ifail: opemet Vut « few mitnitet 
each hour with n cost of jiut a few 

t.-QoLei stftrtingt quiet ifoppiag, quiet 
numiag. 

. . . Spcciml compamneat for storiag saadwtch- 
es, milk ■.ad otbcf botiicKi go^ds. 

... Ctbiti^tthatCfliibepimcedaafwfaeK 
ADct (ngvcd whenever desired. 

. Ojiuiuti bciuiy of design Aad fitii5h 
ibiit wUl harmoaize with modern 
office furtiuhiuf s, 

... Self'Closiag faucets tvhicb wllf 
apt leak. 

... A gtiuftam of abioSuie jabjf action 
backed by General Motor*. 

Lk OS seod you our laieit booklet on 
Frigidure Water Cooleri. Mail the 
coupon toctay^ 




m«nr include* individual unit if*. 
lemA {ur cilher botlJed <ir City 
wtM.^t *n4 be equipped wi^L 

TrijiidAinc «|Liipmcn[ m*if atm be 
uicd h'ith ttiiUag, bubl>lcM or 
rumntaini. Thc/c arc inodcli tat 



you Od kcvp (milt milk, bcucnm 
...col4iMiiJin'c»huiui]re*dr far u*c. 



FRIGIDAIRE WATER COOLERS 



4a f (i^dain T*uf Coolai^ 



n'hn writfmt l» PafckiHrt* Ci4«mMiraii ^r««r mrmtim Utiifw'r Hurlmfn 



WHAT I'VE BEEN READING 

By WILLIAM FEATHER 



IX "Anwrica Lookt Abroad,"' P*ul 
M. MvuT, parinef in the banking 
house of Lehman BTOthere. boldly 
f^cei a que»t)j(Mi that ha» petpldt^ 
American students o( inicraatifmal 
Mchanffc since the ctmchision of the 
Wurld War. 

Tbe c|m?:stiofi is. "How ia Eurofie go- 
ina to pay our Itnana unless we lower 
Dur tariff barrier?" 

Mazur presents the [»ssibk altema- 
tiyes. 

We can follcm our present practice of 
lending monry to finance intereBl and 
principal! payments as they became due. 
But that can't go cm fortver- 

We an increase our tourist trade in 
Europe. But that is now so huge that 
it wems unlikely to expand. 

We can import raw materials more 
ecnerousJy from other parts of ihe 
world, thus siving E^irc^ie a market 
elsewhere. But that is una!rtain. 

We can iartf^ the dcvelopment of 
our own fordj^ trade and attempt tt^ 
fmd an outlet fur expansion in our do- 
mestic market. But thai would require 
u$ to conjure up a new hu^e industry 
as big as the present automobile biisi- 

None of tbe^e possibiHties seerns 
likely of rcaliEation within the rtext dec- 
ade:, Mcanwhik we ^bbomly refuse 
to adjust our tariff tcj meci realiiira. 
Mazur cnnCEdes thai readjustment will 
be followed by di^rc^ in industries that 
BUG 3fTcct«d. 

If we art willing to allow an incre^w 
in our imports, our exports can aLso be 
increased. If we want rrrore export busi- 
ness, we must accept more imports. It 
sihould be clearly understood, ^lazur 
warns, that the maintenanoe of the 
proent. volicme of five biUtons of re- 
ports will sooner or later require an inn- 
|wrt total of five and ooe half billions. 

In short, to hold our present foreign 
markets, we most buy an additional 
1.300 milljon dullard' worth of imported 




PAUL M. MAZUR 

Partner Lehman Brothers, Nrw Yort bank- 
4Eid *utbor of '^AmcHca Loakt Abroad" 



prosperity to the United 
Staten. 

"Amrrica Looks Abroad" 
IS recommended to bu&iiten 
men who try to penetrate ihe 
future. If wt arc to capture 
.a brjicr share of the world 
markets, we mu«t help to cre- 
ate euslomer^ with (Htrehas- 
ing ^r^'LT, iust as we have 
done at home. 

At home wt ncagnitf that 
a man without a job h not a 
potential customer. The iden- 
tical reaiioninj! mu$t tie ap- 
plied to fikrogn trade. Unless 
arc wjlling to employ lor- 
eign labor by buying its prod- 
uct, we shall ha^'e no markA 
for our own wares. 

If we acfet'jt this fad and 
put our house in order, Eu- 
rope will be restored to eco- 
nomic health and our trade will 
expand bey<ind our dxcaJii*. 



■Amtnoi Loah Abnw!, by Pmul M. 
MuuT' Vikina Picifi, New Yoirk- $3. 



gpod^ tt we wish to double our export 
bu^ni^ in the new decade, we must 
face the prospect of more than doubling 
OUT imports. 

These are facts from which there 
HL-iims to be TK) escape. It ia strani^e that 
business men are so unwilling to face 
them. Mazur'% book h evidence that 
bankers an.' bowing to the inevitable. 
Many other volumes presenting the the- 
sis will follow, and finally we diall have 
a new politkal alifi^Tuncnt on the tariff 
question. 

The closing chapters are a sunfiex of 
the domestic probltrns of Europe, from 
th? American point of view. Mazur be- 
lieved that Europe's industrial weakness 
lte$ in its failure to cultivate its awn 
people as consumers. Thrift, low wa^es, 
and the caste system, have kept the 
masses poor. A (undatnental changic^ in 
philosophy k ne*^sary Europe must 
embrace the philsophy of consumption, 
an asp^ of democracy that has broujjht 



ROBERT R. UPDEGRAFP pTopoMI 
that business ex{lcutivE^s strive to dear 
their desks so that they may be free 
for Inafing alter 3 00 p. m. Only when 
a man ii in a loafing mood can his «it>- 
conscious mind work effectively, (Jpde- 
graJT contends. 

At three o'clock, with his work cut 
of the way, the exL>cutive should light a 
cigar, throw his feet on a table, and 
read a news^papcr, a brmk. or gase out 
of the window He should not try to 
think about his business, but despite 
himself he will find that ideas jmp into 
his mind. 

Ik may fmd that he rkeed^ a pad and 
(lencil to make notes. The best ideas 
lor the promotion and expartsiari of hi» 
business will corne in this period when 
he is not trying to work at all. 

Updegralf explained his theory to a 



*Th« SmlKomcifliu Mind ui llitiinifii, by 

Hitet R t pdecraff, A. W. Shaw 
Cwpwiy, Qucaco. 73 cents. 
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YEARS LATER... 

Production Increased 20 to 22% 
I per unit of labor... 

L 



y— BAY'S 



J. D. Campb«fl, Vln Pmi- 
dftnr 1*1 Chorge of Manu- 
'(QCkirir>g,and M^Broodui, 
Auditor, oF tha D«troJr 



^ETHQEI 



Two yean ago we retoined Gearge S. May Inc. r«piloc« our CKiiling woge 
payment plan with ihe May Bonuj Method. Under waga inceriMvei baied on 
aci^urale ftm« tfudt^t of Our fdCory o^«fpfie»ni, 80;^ of our thop «itiployeaf 
and fofffitiAfi or« now averaging 30 to 25% higher coming l BacoutA the men 
wotk mof* tl^ttd'Af i/nctvr a bonvt plan, individval Catef indicole □ production 
increoiA of 20 fo 25% par untt of lobor. In 1929 on unpra<edenled incrsaw in 
tal«t yifat Hiily m«t wilh a minimum oddition to our ibrCv. Today, nol' a mon 
would willingly rfiiurn to tha day rote bo^i*." 




The quofolioni used in ihii 
adverliiement ara from a 
Gould Rsportof ih« D^troif 
Stoker Company, Monro^ 
Mich^ and ore guorontaad 
authentic Wore detalledl 
reports and doto on other 
May initollolioni nvoy bm 
hod on rftquaiti 



GforD* S. Mat i Baniri Ken for wmplBy^i o nd tair' 
mim oiiv'*! Oairair fFeJitr Cn, "or* pj«ai pw 
maihmt and Qnofmr jthPaduitJon ptr unit af fumr. 



GEORGE S. MAY INC. 

COST fifDl/CTfON ' SALES ANALYSIS » COST SYSTEMS ' AFPHAtSALS 
a6oo North Shore Avenue, Chicogo taa Ea%\ 42nd Sfreet, N&w Yoek 



0tfM nrriimr MB CtDhit & Hkv lat ^iiaiv ■WNj'hnt V^wi'r ^iLfLvxr 



DOHT LET yOUR CHECKS 
LABEL YOUR BUSINESS; 
"OUT-OF-DATE" 



If vou ore shl[ writing youf 
cKeds in the olii'}aihiC)fte^ 
way, they He labHellingyouJ" 
business "Out- of- Date." 

Today, every business Is 
judged by the outward 
rrntfU of Slice ew, slertnesSj 

Checks written on the 
[nitdnt SdFe-Gudrd Check 
Wfitrr Aft business build" 
trif lor they carry the uri- 
mistdkdble suggestion of 
dccufdte, elficient^p busi> 
neis-IJke methods- 

Thit ii why mo-dern ffrms^ 
everywhere, hdve stan- 
d^rdized on Sdfe- Guards, 
• 

ptacKine for a fnft rioting jflje. 
* 

Maitiniyin Pralcctioh[ One 

Quicli irrolre Fllk the MHQuntliiw 

— tith<trw*Mt a vulnerable jpOL 

''Pcrian«li»i^' I Every Stit- 
Gyjfd is^qyippcd with youf 

pnicrred, yaur ipeddl private 
tridc marJrer n«me— ddditicnil 
proietllon -aj^pnit fargcry. 

• 

tntur«nc« igdfnft L«»S I A 

}1Ct,000 indtiitirrtv fsolky, 
iisued to ever)H pufchdscr, in- 
iijrei asainst loss through tor- 
refy or dkeriiticin. 

SAFE-GUARD 
CORPORATIOM 

^ ?1 




Write for d«td)tt ami 

dtmQnilratiQn, 
No oblisation to bit^. 

If/k^ imiiiit; jVait MfDtiii HaHn'l ItaMntU 



Michigan manuracturcr. mho retorted. 
"Thit «i)t-hDur day you have been lalk- 
tnR about wtxild nei'er wnrk with mc, 
Whvn t am at the home oiKkc 1 hav£ to 
ctjiia;ntrati; for Icmg htiurs," 

But the same num conffiscd, "Gtv^: 
me 2i hoiira on a train ani 1 can Ret 
a wonderful rest. In foct, that'» whcrt 
I gpt my best ideas — on the train.'" 

What this meant was that the manu- 
facturer employed his subconscious 
mind when he was away from the- office. 
Instead of a sj,x,-hi3iir day, hi! prubably 
averages s four-day veek. The result \& 
the saniL'. He enjoys ampk' time for re- 
Laxation. 

To suppart his thQl^t, Updegrafl 
quotes this paragraph from Tttorcau's 

"The really rffirient labafer will be 
fouDd not to crowd his day with work, 
but will saunter to his laaka ^rrcmrided 
by a tvide hab of eju^ and Itisurc. 
Tber^ will be a widt nftargin for relaxa- 
tion to his day. He is only earnest to 
sticurc the kcmeh of tiine, and docs not 
ataggefate the vaJue of the husk. Why 
should the hen set day? She can by 
but one tKZ, and be&idi'a she will not 
havt picked up maimals for a new oiie, 
Those who wort much do not work 
hard." 

Updegraifs philosophy is developed 
in his book called "The Subconscious 
Mind in Business." 



FROM "Humanity Uprooted,"' I ob- 
tained my first clear pictuie ol the Rus- 
sian revDltition, 

This book by Maurice Hindus is a 
vivid snd moving story of life in Russia 
on all sectors. It tells about the collapse 
of reli^on, the substitutions for rehgion* 
the ddlation of property, and the eJeva- 
tion of man. It presents an understand- 
able study of SG3C. love, and the family 
as they exist in th« new era. 

Separate chapters are given to the 
peasant, the proletarian, the commun- 
ist, youth, the intelligentsia, the Cossack, 
the jew. and womafli, ITie reader Icam* 
what IS the plac? of each in the new ar- 
rauficmeni, what privilefiea have licen 
lost, and what rights have been eained. 

The final section outliras Russia's at- 
tittide toward foreifiri affair*, and tdls 
of her impending troiibleis with England 
in the Far Eaat, and nf her admiration 
of American industrial triumphs. 

The Russian sdwmie may turn out a 
colossal failure without parallel m hu- 
man history, bal whatever the outcome, 
it will have been a gprgoous experiment. 
It seums inconceiimbk that the commu- 
nistic ideals will be realized!, but even 



if they are mot the effort will rvvt be 
without w»ne gain. 

To one who understands humjm ti4- 
ture and ii ihercfare suspicious of the 
ability of any mlcr to change it, most 
of the boast« and hci[»cs of the cummu- 
nisti stem uttti tumsi^nst:. Yet oni? must 
admire the shrc^'dneia of the manage- 
ment who have rccogniiwd, for oxum^ile, 
tlial rL<lti;iuus ritual: cannot ha. abolished 
without supplying a iiubstitule. 

Appropriate ceremoniits, therefore, 
have been devised for birth, m^arri^ige, 

3Tld tk'dtK 

New words have best wrtttfci for the 
hymns that stirred the emotions. The 
new hynvnv extd. and prai«e the tevoiu- 
tion and not Ciod. 

Instead nf rdiRious statuary and jnc- 
tam. the home of the pvas^t and 
proletarian h decorated with colorful 
revolutionary posten printed In Mos- 
cow. 

A disaaiter from communism may 
get snvjg eatisfaetion from the remarks 
of a peasant who interrupted the oratory 
of the chairman who was introducing 
Hindus to a fump in a ^nall village. 
The youns chairman was working hi* 
way to a grand, climax, extollint; the 
aciiievemcnls ai the t!;o\i*eninijcnt. whim 
an cldvrly farmer boomed out in a 
voice as startling as a thunderclap: 

"Words, wwds. word*, only words!" 

{^arL'Toottd, tiarE?headed, with a trow- 
ing beard and in a scilcd linen shirt, he 
raised his arms high &s though to quiet 
the murmur of protest that his inUTTup- 
tion had called forth. 

■*A1I for the benefit of the foreign 
viator," he drawled mockingly. "Show- 
ing off. Look at me. 1 am the truth, the 
sole putrid truth in this be^i^tly land." 



DENUNCIATIONS hailed on him 
from every direction tjut he paid no 
heed to them. 

"I am 65 years of age. The Sovirts 
did give me land, but what shall I do 
with it? Can I tat land? Can 1? I have 
no horse, and what can I do on land 
without a horse?" 

The chairman sotifiht to quiet him 
but he raced on. 

"In the t>ld days." he sliouted, rais- 
in k his voice above the tumult that had 
broken out, "we had a Czar, landlords, 
exploiters, and yet i could always buy 
a horse if mine died, and boots t™, and 
all the calico I conld pay lor. And now 
there is no Cear, iliere are no landlords, 
there are no exploiter, and >'et, no 



*HMinam(v Upri*cic*d, by Maurlc* Hindus. 
joDAtlmn Cape and IluriVHl Smith* 
Ntw York. *3.5a 



I 
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parstt Do boott, tiQ calictv nothing, 

The i*uthjQf turns this denunciatinn 
of the gavcmment into n. tribute to 
•oviefism. In thu old days he rKalls 
that the ptsswat wu a cringing crea- 
ture, as docile $s. the dof of a cruel 
nwater. That the peasant now darts to 
■peak cut iLnd upre^ his (clings, ii a 
re&l gain, in the opinion of f-Iiadui. 

The new marriage and divorce laws 
in Rusiia ofTcf ctnbarrassmHit to well- 
to-dq men, because a{ abuseii that have 
dnidoptd. Servant girls wha find thciri- 
sdvErs with unwelcome babie; often fix 
resjKmsibility for fatherhood on the 
men who anijloy them, and only be- 
cause, if the Eirls tvin^ they obEain a 
tiifiher allowance from their employers 
than from the Kuiilty partiea^ who rnay 
be only proletarians. 

That, we are told, is why irsen prefer 
older women as senants. They may be 
^^ts, but ihty cannot ^ alinwiny traps. 

In the niain, the book h a fk>wii^ 
axid sympathetic exposition of the Bus- 
adventure, tt is strongly reoim- 
mcnded to those who are seeking a 
readable account at what h happening 
in the land of cqrnmunism. 



"TRUE Value* in Business and Buy- 
ing"' is a mine ot itdtaM lor buyeii and 
Kttera. The wastes from injudjciMu 
buying are calassai, due to lack of 
knowled^, inferior persdnnel, improper 
itandai^, and lack of cooperation be- 
twetn departmentSL 

The author, who haa liimself jKit- 
diased supplies, h an advocate of high 
ideal? in business, and he convinces the 
reader thai the observance of these 
ideals is in no way incumistt^nt with 
hard-headed business. The purchasing 
department can be a source of great 
profil to a business enterpriser and the 
pircifit need not be gained at the expense 
of supplier?. 

The day ban passed whirn an em- 
ployer loolied upcpfi hisemploycraaApcn- 
siofKn; the day is also paaaing when a 
buyer may regard hi* suppliers as 
beru^iciqrie? of hie larj^^.-ss. Suppliers 
can contribute lo the success of an en- 
terpriflt. The good-will oi supplkni 
as valuable as the good-wiU ot employ- 
ee*. The Wise buyer cuJtivatei an idH- 
detU. supplieT exactly ah an executive 
cnooorages an cfhcient assistant, 

SeUcn. buyers, and executives can 
ipmd a profitable cvcnirtK with this 
book. 
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C C. Parfrl. B. C, Ffjrfjw FubhihinB 
tanipwny. New York. 




Louisville Dryers Cut 

Our Drying Costs 53% 



I 
I 



'the savings over our old 

process financed and paid for fhe 

new equipmenf in less than 15 months 

Ii you di^ mnj bulk maicKa], it\ wiser to own « Louiflville Diyer 
tban tu eompeic agunit one. Find t»ut bi>w they are BDia&hing 
cofti and /attc-tmi^ Biirplii«et in huadrt-d^ of modem plunbi 
wljerc tiiey u*ed to believ^e ihal a rotarj dryer could aot handle 
their problem^ Eeonamiea of -10 to US per eeot io labor, lacL, 
power, material and fl^or space over ob^lete metliodfl an 
frrquently reported. 

Note beluw ihr five defijiite ways m wlucb I^utaville Drying 
Alaehiaery is eliminating price comprtition and inereaaui^ profiu 
in drying more than lUO dlfferenl material. 

A Preliminary Survey^Without Cost to You 

A ^'arefuJ unalyHa of your drving pruh> 
terns by our engineering staff will nut 
oliiigate yon in any way, Jt will reveal 
what improvements, if any, your pn'^eui 
meLbods need^ The ecvmonuea and jjotf- 
4ibl<t Mviogs will be »howii in dolbuv 
and centd. You will be able to at^e huh 
cosily (ht new dr^'in^ plant will pay for 
ifcU. Wc inviic your eorrraponilenee 
and request for complete eataJog. 

A IjouisviUe Jhyvr jVeuer 
Cost Any Buyer Anything 



it 



hcw-tAfatBii 
4SS But« Avenue^ L^tii»v>||«. KaRtudi^ 



5 Possibilities 

in Cost Reduction 

1 f ImI your fni-pf litIL 'BfwMuliJ J 
finvn Uoc-Oiird IQ 4jh- NaIF. 

O Cm d«>Tll Ibv JnimJnt of 
*tlaj|4]*qla, jn m'Bt ifi- 
KC«ii4-flft la iiprL iiMiB tor 
aety oiHi. 



1 <4|iit*4 tap srodHdlloii hj 

fi>i.1IIL.kijui dnlivorf of iirlwi 
■uLs-lilJ. 

e Add — rt<*ymmlf tbvlUtr 

QWAhlV product. 



THE PATTERN OF COMMERCE 




AS SEEN ay 

l^aymon 




MEN who were boys a gcn- 
eratiyn ago can take hqart 
I thai the old nrdei is not 
wholly iii limbo. G. A, 
Mmiy h still read, and 
his books sell rcgiUarly. Brentaiw>'5, in 
the heart of sophistrc3t«i New '^'orlc, 
does the largest retail business in thiJSf 
^|jSrto^lcal romances. Despite the more 
than 40 ycaT^ that niaiiy them have 
been in print, 59 titled Ait still available, 
accvrdiiiK to Chai-lca Scribnei'a Sons, 
the publishers. 

And here is an anntiiuncemeiiit to 
match those rejuvetmtjtig tidings. 
Nkkt^iai, another friend of our youth, 
iniblisbed for 49 years by thtr Century 
Cc^piMty in New York, ia to enter a 
Eort of second diildhood under the itegii 
oi the Scholastic Publishing Company 
in Pittsburgh. 

Where the evidence points sO directly 
to the persistence of demand for a dis- 
tinctiver type Of juvenile litetatufe, it is 
easy to feel th^t the nourishing survival 
must be indicative of some- 
thing in American tife. What- 
ever the significance, it seenu 
no substantial premise for cat- 
pecting a teviv«fl popularity of 
that sedate company of writers 
who put ide^ in the: heads of 
boyi livho were boys before the 
turn of the century. 

Pc3sd;bly there are antiquar- 
ians who collect the works of 
Horatjo Alger, and Harry 
Castleman — and even the 
"dime dreadfuls" of the proEific 
Mr. Beadle. They were a part 
of the youth of many a captain 
imd commoner of this day, but 
youth then Rained only in the 
bdght hues of thdr covers. 
Peace to their titles. As the 
New York Sun once put it, 
they have been "trampled out 
of memory by the fupcioue 
years or harvested by the junk- 
man." 



* New Names for Putknuu 

T14G fashion of niuning: focornotivea 
hiid Pullmans for the departed grt:^t of 
(he land puts no strain en imajtiruition 
to di^v«r a ple-asant mii^lurti of busi- 
ness and sentiment. But more of ro- 
tnanoe infuses the s[}lf.-ndid names that 
now grace the cars of llic New Haven's 
two "Yankee Clippejrs," the road's new- 
est and f aitCest trains between New York 
and Boston, 

The names sdected for the 14 cars 
are the names of great ships^ record 
makers in the brave days of sail when 
the gra^ceful creations of American ship- 
buijderB were ^preme on the seven seas. 
Some of the names have- come dpwn to 
n& 3.H symbols of speed and staunchness. 
All are famouis in tht annals of the 
American merchant marine. And while 
the rol! is much longer than the Ne« 
fkven has had ocmion to need, the 
nani'e:^ chosen a.re truly Tepre^nt^ttve 
of the pictur<^M:{ue dipper-sJiip era — the 




^^.,1 I LI ^,4llAL t4.l£ni£ 



III this frame t glum rotor will »ptn 
at a 600-revolu(i-aiu-peT-minute tU^ 



Flying Claud, the Stag 1 lound, the Sur- 
prise, the So\'ciicign of the Seas, the 
Lightning, the Nonhtrn Light. tfieGt^at 
Republic, the Drcadnaught, the Red 
Jacket, the DonaSd McKiiy, the Flying 
Fiah, the John Btrtram, the Came Cock, 
and the James Baines, 

To know their records h to a<dinire 
the form and suh^nge of the ships 
themseJvEB, to see a^in with Jotiut 
Masefield, 

Tiio*r proud onn swayfr^ homiv 

With mBin yards backed luid bowt ■ cnUB 
at io&m, 

Thpae bg~tv» m l&vely curving, cut «d fin* 

Those nstultcri of the mEnv-bubbled brUu, 

As once, long auice, when ill llu dodct 
were tUtd 

With ihat sea beauty nsan hu «ei»d ta 
build. 

Where there vas. so much of ptactica] 
vision in the building of ships, it seems 
only T^atural that the same quality of 
imaginiliftion should play over the choice 
of names, ^ the names ao unforgettably 
attests 

* Piaf3C» and Saturation Pomti 

REGISTRATION figures for airplanes 
and automobiles s^ug^^est that industrial 
satu ration points are as much a matter 
of relativity as Einstein's theory — one 
licensed plane to every ]9,€(Xl peopte 
and one motor vehicle to about every 
4,7 persons, the decimal fraction per- 
haps representing the rumble-seat vote. 
For every commercial plane listed by 
the Aeinnautical Qianiber of CoRi- 
tnerce,^ it reports, theJB are 2,997 ^uto- 
tnnbilea. 

Cahfomia leads the country in the 
number of ficensed and identified air^ 
craft, with 137 planes. New York li 
the only other state that daims more 
than 1,000 planes, having a total of 
1,160. Neart in order among; the first 
ico are Illinois, Oliio, Missouri, Michi- 
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No 2 OF SERIES 



THIS ieriei of «dvFrt)l^enti h 
designed to acqudmt busing; 
men with Gtinnell Compan/ n it 
really is. Automalic Sprtnltler pro- 
tection for which il first: won inter* 
rvdtionaF hn\t tnd leadership ii not 
the chief business of the Company. 
ICi cqudlly higli reputation fctrnidny 
Dlher incrustridi piping sped'S^tiei 
and commodities has been built on 
5ijper-:!tdnddrds oF [ridnuficture jnd 
on original conceptions are 
well Lnown to engineers dnd drchi' 
lects .Buiincism en jtoo, n eed t o Is now 
the lEdl quality in these products. 



THERMOLIER 
FOR INSTANCE 




THERMOLIER, a Grinncll development in unit heatm^ is the 
best and cheapest device for heating md us trial and ccnimcr- 
ciol buildings. 

It dclU'ers both a saving in the cost c^fhcat and a surprising ^th* 
fnctiort in results. Thh new degree of satisfaction, with none of the 
failingji jamd vaga^ricsufcast iron radiattun, tr^tablishcsThermolier as 
the ^o^iTU In t;td Nation. Into it is built ^^o years cf hctiting experience. 

Ten thousand of these units have already been installed, and «re 
daily winning preference by performance. 

One ttmall unit on))' two feet wide b>' two feet high gives more 
satis factory heat than ten times its weight in |:<lpc coils or cast iron 
radiation. Temperature is atitomati trail)' con trolled ^ supt^rvision of 
heat become:! ^ thin^oftKe past. Units are up out of the way blow- 
ing heat down. 

Let our cngineera help you solve your heating prf'jblern. Write 
today for furtliL-r inforrnation and the buolcict illustrating Thcrnto- 
lier's 14 points of dctiniitc superiority. Address Crinnd I Company^ 
Inc., 150 \Vest Exeiungc St., Providence, K, L 



T/je ORGANIZING WAND 

prepares for your needs 




Till! rrti iilicr the CopfCr UEUt KcatiT,. A bctiEr a,fii 
thupEf c( healing muif typ" of inJusmill mad 

TbermuAet Radisjur 't'l^pt mih tlie ttmom Hy^wa 

Pipe I jhrtcitjun. Pif* betiJt. «<ttJ<J bcaJjC'i an J the 
Triple XXX line Ipr wfct f^viXT fvtnk. 

Pine^ riiTiD^s perfDcdy (.bif^cJ, Aceurittely michinej 
itta iiffHj unpccectl. 

Pipe ttjnjteri Jettsuiag cuy AJb^itability ifltr ihc {lip- 
Ilkiim'iJilii'uiun Fi^uipnicnl. Cunipkre tviC^mi CI8- 

.Aumrn^iiiL ^J^rmkltr Sf aiCDll *illl ihs (jtWimi QuirtB 

#oJ ccmtrjctar. 



GRINNELL 





COMPANY 



Wkrm wntinw I* Giiiiiriu. ComrAm «r i/m ftrnKiJ) tfiirt thiHt mutnUon ttuHdmU Bmdtifn 
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This Fascinating Game 
Called Business! 

Ir there ia one inspiring clement, more notice* 
able than another in present-day Business, 
which lifta it to a more human plane, it is the 
clement of Sport 1 Not sport as a recreation, 
diversion or pa»time, but sport as e Game. The 
human game of building m«n and things to 
the service of man. 

Ask any successful business man the fame he 
likes best. Invariably the answer is, "My Busi- 
ness." He is p/ay/n^ th» Came. No little white 
ball holds his eye so intently ; no gun or rod, blue 
water or trackless sky, call to him so deeply, 
mentally or physically* The records he breaks 
are those set by his Budget;— Costs, Sales, In- 
ventory, Turnover, His medab — profits, and 
the knowledge he has played the game welL 

It's a Great Game — Business! Some weaken, 
but The Game goes on. Modem Accountano' 
equips thi$ Business Game, holds the stop watch 
of accomplishment and seta the goal ever higher, 

ERNST & ERNST 

ACCOUNTANTS AMD AUDITORS 
tVSTCM SERVICC 



CIHC,hM4TI 
CW.UHBUI 



ntmt *MT" 



HIHN I A^DL II 



NEK itnt. 



■ E-IYtLt 



flaCHEIICM 
«1« »HTeM<« 



• BEACON LIGHTS • 

IN' iiPITE DHxlnni uulnilUFuLp Htvi ctmrtn. Ihr j»|Uaui tiF « vntel itr*m'mi 
«loaf Ibr cmMt mi mghl welanw^ dukiiiij bncoa light which vuin* kim d 

to. Ul<^ bttfinniii nun. vhet <vrpfully pUnt kU coom thlVU^ tbe inlriracki af 
inodmi inHiatf)', wimci Xnlk»ii"i lluiilon» In poiBl out Bcw dpnckiiiliirtllJI "lul 
I'lungn, mbii'k if [|iJi>rc3«-u ur iifiuimS, mJirht ~-Kde hp |jWiMlf«i hr^'omj rrp«if. 
S»tkm'ii !lutinr!i« tM»* wrrv™ .'liO.OOO Ijuiiiiru titcH u ■ bnuna wbicti AmIm^ 



NATIflN'S BUSINESS WKHhinfflan ■ D*^: 




1 1 Kin, Tnu. PtoiuylvaiiiA, Kum, «d 
(>klahaim. 

Al fof MltHltMHtilrt, mKH tfc fPCMi ffidH 

mjitrptkin Mtbaritin to Hmwiu of 
PvhAk EoaA ihcnr a toUl «f 25.501,- 
44 li motor vducW* regiitcfcd in 1929, 
ft gain of 2,IXK.319. or a^x per ant 
otw loss. Pkiicncer lutocnobila, tutiK 
butt*, matttt trucks, road trjuiun atid 
traiJt^Ti, and motor cydn %tu jndudfdL 
Thi! itai »tata wilh the hiE^Mi nifi^ 
uatiqm m ill? order ol nak an: Heir 
York. California, <Mo, Vt o m j/ lfn iu. 
Illinoiit. MichtKan, Tesat. tndluu. N«f 
Jersey, 2nd Maaachuteui. 

The fieUTca indicate that motor refw* | 
iration^ havf definitely paiscd the 25,< 
(MXJ.tKMJ nurJc mth the sJituration ppint 
in the shadow rather lhan in the 
^ubsLAnjx. If plane makers take the 
louU to heart, as wrll they may, they 
will no doubt sec rttw upponunitiei ior 
m^cc inUfmive gjcnjnd work in behalf of 
liviaUiiti. 

* Yews and the Man 

THE f act thai tJic sjMin of life of ftrnncr 
frtttdfjits ha* btrn dtciinmg since the 
(uuridin^; of the Hepublk is disquieting 
tip Ihe i^lttur of the ClevL'iand Trust 
Company's BusintM BHtielin. Observing 
niat President Taft dk-d at 72, he point* 
I Hit that "wf mu^t Ko kick in the record* 
5& year» before wt find in the case of 
FillmoTe an em ^president who came to 
the end of his life at a mofe advanced 
age than did Mr. Taft." 

Comidering the 28 former Presidcntt 
in the four groups of se^'en each, the 
avtraj^ age at the death of the hnH 
7 that of the seonmd seven, 

omittinjt Lincoln, «a» 71; for the third 
groMp, leaving out Carfidd, d/a^ aiut for 
the foorth, Dmitling McKinley, 66. 

Those figuies arc suiicfntible to many 
corbclusions, of course, ai the BuUetin 
suggests in warning that "probably we 
^ould rtixt be justified in drawing the 
inff^reiYCe that the business of being 
President h&s grown sa onettio* ajnd ex- 
acting that the holding of thai high of- 
fice IS too great a burcjeti for tU ocoi- 
ptants to bear without ne 
to their bt:aJth and vitality." 

In anothiT conniectiQn it has been uid 
just as pertinently, perhaps^ that Mar- 
shal Foch was mor^ than GO when the 
World War broke out. and Georges 
Qcmenceau H years his senior, but "if 
there have bet-n two tiMfC aggressive 
leadcn^ than these two determined 
f-'renchnwn, history mutt be searched 
with gimlet eyes to locate thtm." 

FoQsibly we are working loward a 
cJemonstrable beiii^f that years tncasure 
lime and tuA th* decay of useful vigor. 




Of course this isn't YOUR office, but 



IT l« on« of ("h* mafor pamdoxfl* of th« (nod- 
' ern bmincsi ofHcA thai thv v«ry dfipartrP4.nt 
whflfein Ih* mofrlenantit of tp«Qd ofvd the 
Con^inuout, fl-ven ftow of ■p«p«rf |i imp«rciHve 
b entrutl«d very often ro faltiblB humon 

Thftra b o rhythm in AiDoricoH, buiinat^ to- 
day — whutNfir iNat buiineii ba an offica, an 
Intiitution oro foctofy— which, one « «nobli*he<l. 
mus-l b« moinfained. This rtiythrn ii but analher 
nam* for efficiency. To ctepend upon ihomb* 
ling, Icitcfing office bo-fJ to "teep thing* rnpv- 
ing" ill ai <»btol«r« and m cc»My — m tDwrita 
long-hand ieiten or odd o yord-lojig column 
of figure* in on*'] he-ad. 

More ond mor« bufin^tt houi^%, malifjrtg 
thif, are etlminalingi ll FhreU'gh the vie of a 
tdmion Pnct^mQTicTubft 5^ifiiri. Swiftly, lilttrvHy, 



tirelfritty, LomKin tub«4 speed Ihe flow of 
papert between persons Qf\d dttportrrttntt,. 
Thty "c&g" jmoorhiy ond perfectly with the 
rhythfii of to-day't bLttineti. Ihay or* the 
arleriw of th» of^C^ Ot fhe plofit, 

Bu»ine»*t at vetf at fh« New York Ufa 
Iriturance CoTnpony ore served by lamtan 
Tube Syitemi, ol on enormoui doy-lo dciy »0v^ 
Ing In tim» and comfmioft. NorurDlly Ihe 
pops r 'handling probfafn in evvry office it 
different, but ihefo ii o Lomton »yiiem lo fit 
Ihe imalieit or the (argeit officej, Ihe limpleil 
or the moil complex. 

Why not let a Lomton repreientafive ftudy 
your prablflfn? He will give yov o fondid 
reports If Lomion Tuben con terve you. he win 
fell you lo. (f they con'f, he will be equoliy hon- 
9tt. In any event you will incur no obligotion. 



THE LAMSON COAAPANY, Syrocufe, New Vorli 

LAMSON PNEUMATIC TUBES 

SPEED THE DEPARTMENTAL INTERCHANGE OF PAPERS, FRES AND MESSAGES 
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Where Peril Lurks in Immisrat 



(Contomtd from pagt 42) 
msdi for all dilfctEnas in 
the cost of training as weIE 
M for aLI oiher coals and 
advantafiiB in diRemit oc- 
cupattDha. ImmiKraLtan, or 
anythinii dse tliat congesis 
cntam occupaEions ^cl nc^ 
duces their prmperity in 
ftlatitin to Uiat of otiier 
occupations, disturbs an 
ecDnornJc balance and prt- 
vents the hig^u^ attainable 
prosperity. 

It is sofloi^nKs argued 
tJiat immigrants are Dcm- 
sunwrs as "well as prodliccT^ 
and that Ihey incrti^ise tlic: 
demand for aa wdl as the 
supply of the produds of 
labor, nsii argument, how- 
evet, avwlocifes the imixjr- 
tant Tact of isaJance. If im- 
migrants di<il]ibuted them- 
sdvs at once amon^ all 
oQcupaiiun^ in prECistily' tht; 
same pToi»rLions as natives 
there would be no real dis- 
turbance of the wonomic 
system until land began la 
gnaw scars. Bui even whilu 
there is plenty of land, the 
occupatiunal balano* msy 
be so disturbed a& to produce disastrous 
results if immigraiits do not distribute 
tlwnuclv^ equally or proportionatdy. 

Let tis see how the arg:irmenl wculd 
apply to such an uocupaiian 3$ farm- 
ing. It ii tnje that every immigrant 



Rich natives^ poac 
mt'ivti, immigrant* 



farmer b an addition to the 
number ot consumcra as 

waU Si \fi thii numtwr at 
]»roduccra of farm crops. 
Bill although farmers arc 
the only producen, tbcy 
are not the only consumm 
of farm crops. Any aiJdi" 
tl<m to the number of farm- 
ers. with(njl 3 proportionate 
incn-a-H: in thu numbera in 
€thfcr occupations, would in- 
cre:ise tJie totsi number of 
producers of ifarm craps in 
greater proportion than it 
would iocrense the total 
numbtfr of ccmsumei^ 

As an illust ration, let us 
take a country which has 
40 jitilljon ecitiaumcr& of 
farm product^ jndudtti^ 
livt million farmers who 
are both producers and con- 
sumers. Suppose a miliiwi 
immigrant farmers are im- 
|f»orLed, with no importation 
■if uthtr workers. Let tu say 
that each imnuerant farmer 
supports a family of four 
other pcrwRs, makioE a to- 
tal addition to the consum- 
ing population of &ve 
million. 

Adding Ihem to the existing ^0 mil- 
lion consumers we iiMrrcase the total 
numtwr of consumers 12 5 per cent. One 
inillion produi^rs added to the existing 
live million would be a 20 pctr cml in- 
crease, [n fhort, while the importation 



of a million extra famtcn and fluir 
{amiiies increases the consumen of 
farm products hy 12 J per cent, ii in- 
crcaKS the number of produci-m of tbc 
same products hy 20 per ctnt. 

The result is Lhe Utamc in kind if not 
in degree if the immiprants di^ributc 
Lliomiidvtiiamung all Ihi; manual trades. 
Manual workers are not the only con- 
stimera of their products. Lrt us *wtune 
that they and their families constitute 
half of the total population, of, let us 
say, lOD miUifm^. Of these 50 million^ 
suppose that 10 million are actual wage 
earners. 

Suppose, now. we impart five mithdn 
immigrants, one million of vhom are 
actual ivorker^. This adds five miliion 
consumers to the totaJ of 100 million, a 
five per ccnl increase, and one milliwi 
manual workers to the total of ten mil- 
lion*, a ten per cent increase. 

Immigrants make tow tvaget 

NO INFOHIitED person ncm doubts 
that the wholeaak importation of cheap 
labor depresses wages and inenntfes un- 
employnwnt It also produces other un- 
fortunate fcicial condilicena. For in- 
stance, it widens the gap separating the 
social classes. It enriches those who are 
in a position to employ it at low wages, 
it impoverishes those who have to com- 
pete with iL. Society tends to become 
stratiftt^d into three castes, the rich na- 
tives, the poor natives, and the im- 
migrants. 

In the case of the involuntary trnmi- 



In the Tuide tcparKiion of clasMi lie* the grirAiut dangrr to ouc civtlixattoa, Every 
counii^ where it lifu appeared hat had a revolution or i* on ibc verge of revolution 
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.1 t:!0 hp FstrhMJb- 
.Uorm ltmm\ JJi Ik 

1^ itt tm ^ *Ai Id 



1*^1 the Dwiwfl incrraH your profiui And help pay divi- 
di'n^U by redinrin^ prfKhR'tion cu^in. The hi^h cfhriencv 
of the Dic«e] EagLDc makes it. pc^sihlc far yuu tu retail] 
the profits from powrr generAtjc^n. 

Th* FurlMi]kH<^Mi^r«« Die*rl Engine hiit maJi: thi* » 
highly praL-lical mad naoad hltAin<^4A prcicrijurc. Fur the 
Dic-irl js a ^'orapact, cl^an, simple murrr ttt jxjwcr' — 

mi'l nK'n' I'fficirnt ttian any otiicr priiii* 

mtjver to f»r devijwfl hy miHlrrn wirtwf , 

Compactl — aoJy Ttrlfltivclv hinall Boor 
spaee tuKded tad u Xtak hohh tK<! furl, 

C]«wE''^cii nuiiwiice, do p'oblem of 
luadiing and dupcMizi^ of coimhuistiaii 
wastes. 

Simple! — * FilrbiJilcs- Morse Dicw! 
k tfie ritrrmr in itimplii tiy in the JirJti 
of potirr ^^ncTiitorA. A imininium of i>jj- 
entin^ and maintrnanM sttcnliuti in 



ESfEwiicnt ! — DicBclH a«a cheap, low 



Some Advdntd^ei 
of Diesel Power 



Lffm fuol oamK 
Line, u^l Ml 

luUUlj; fWB^J tu lifillCT full 
No Ited<l-t4^ luBM 

SrnpSiif t<r in iitnii t dtMra 

-'t _ ' " 

Banter vaaHillnMrtKiiT 
tana «4Ur ■ottip'r mi m i 'miitj 

Ma CMil Of ult iiMudliac Bii^arKiii* 



^ade furl (iH and get fram it a fox f^rratrt return itt UM- 
Ue rnrr^ (ha a olhrr prime oiown, Di«eJ genei-alcd 
[Miwcr often ccwU oiuch u S0% Iw thai) othn- 
Morcet or methodi of producing poMru. 

As Americans tarpcil manufacturers of jDirsel En- 
IlineOi Koirhankj^, Alortie and CDmpany have the piT* 
funtiutce recordi of nearly tvat miUiuil h(irM:{>awer 
tif F-jVf Dif selii paw ia Bervioc a» proof of DtMel sav- 
mf,ti. Sa uutittandiflg have bcCD th««c navin^ that 
this eorapany ha* licf n ahtc to devise a unique finane- 
ing pNn H hereby the difference he- 
Iween your pree^rnt power eostA and 
the lower catntin of Diesel generated 
power aftuAlly bti^oitiet the pAymentt 
oil (he enguucsL, Thm the eogiacB i»m 
ibc'u own purchaEe price. 

Put your pi tint tn poertion to make 
a4ded revenue on power. % rilH lo<da|' 
raying yoa are wil]ia| to receive fuU in* 
formation. 




F A I R B A N K S , M OR S E & CO 
*iHXI W«U««b Ave,, Ctilcago 



ENGINES 



PUMPS 



SCALES 



Witm wmmi M ruuuMi. U«iia a Co. 4U »Mi>^ ^r«H M«4Ki»» S'tHtm't Buitmta 
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get this FREE Boakl 

It ittis how 10 idcrt-ise 
ialvi and reduce cost^t 
The facu ii presents may 
rcvoJuciontsc your mcih' 
ods ordtMribuiionH 



We'll Be Your "Branch House" 
In Any or All of 126 Major Cities 



Sttid M 



humiiie. . , put yoivr mlei force to wcrh 
tJHii we'il do tretyrhtftg your diiw branch 
bouie CDuki d9 m iht physical diitrihu/ion efysur goodtf 



■ ^our mem 
m ijttt Cities . 



Th* A. A. PIbd 11 a. lDaR-cit9b* 
lithe^p higbly iuccetJul aic-rncuJ of 
distribmion . . . uied for yean by 
nj.tt(iflAlly knowq miikcri of foctdi, 
drugf, hurdwiw, icKiilei and other 
tDjinniKJiticL Tliii pUn it now ai^ 
LTACiing The Ai^icniiDO of mibiif'Aciui'- 
rn and diittibiKon rvcrywkere be^ 
cm»c oF )H proved amiadaaa Bad 
very rrd ecoaamy. 

Thi* ycu of inceiiK trampetiiion, 
1950. hii mdde the ;»rO'bleRiii of dii- 
(vibutiiiQ (be f-'Jiitf fronccrn pfAmcfi- 
Cu buiin^is- Alcn mjinuiriacfur«riDre' 

wjahiiijlt the advAntneca and the cottf 

of mdr ef(«bii»bed ajjiriburiR'n ma- 
tillatty . . . lc«ktu^ new ttlm outlets 
. , . impraving their whatfule and 
jobbing conneciJuni . . . experiment' 

]Ag wilb dircijt si;l{iD^ 



Ac III [lit K (JJUF, ihi* A. plflll cf 

diHribiKtcif* offer* flew poisinilitiM 
ID etrjry pnj^jrrtiive manulacEurer or 

dlKribmiiJ' C^f gnnds — whrther he sclU 

<IijYC( ur ihniugh jobbers, We recfrive 
merchindise in cjurlDad or te£s.-tKaii- 
Ciirload lots . . . store it ai lonjn ai you 
wtlh r - - ifi|.iribu(e it vhfn aod where 
yDU ififcruci Thutyou can iL'hicve 
Straiciiic "tpat stock" diitribiitiDn 
ihrouj^liouT the Unii«d StJitH, C«o»d4t 
CubiLt Hawaii . « . And b« *bJc la -de- 
livt-r youf |;oodi <}ui4;k«r H \tn tLwt, 
FiilJiIeciili ufour plan Are described 
in II 3Z-page buoiclct recently' bub- 
iUh«d, IH litie in: "iHfytttiitg Tmr 
Satri Thrsttglf tkt uM #/ A. W. Puhth 
Attrifijnjiif V>'arffy«Mi*s." We'd be 
^lai leiid yoil a CDp^f, f>ee, and 
withcHit oblijjaiitifi^ Jvut uddrej* the 




AMERICAN WAREHOUSEMEN'S ASS"N. 

17^ A4Hiii»Ft«nklin BuJldlns, Chla«Q, lUltwii 



Eionts of our tartlcr dayt, the Afrifan 
'dqvEi, tiie ftratification was, clear and 
nhaip. The rich whites wae made 
richer and the [xjur whites, poorei The 
differenct in the L-conomic still us ol the 
two da&5« was wider than it wouk) 
faavc bwn if there had been no slave 
bbof. Bt^auDc !ilave labor was. cheap, 
tlww i»rb(J cymiJt-fL'd with it had to work 
for low VJigta at tizn at ali. Those who 
had to sell products of tlveir own labor 
in ESum^Mjlitiun with th-if products of 
slave Labor had to sell those productv 
at Idk- pridra or not at 

Tha 'iamt ihinfc was beEinminfH to 
hiijiprn citi thK Pacific Coast In the days, 
first uf wbdi'sak' Chinuar. and Lotdr of 
whfilcsak' Japanese, imniigTation, It did 
not produDL' such dire rusoUs as slavery 
in the South because it did not last so 
looK On the subject of restriction or 
cxduiion, the natlvfsi of the Pacific 
Co3!tt divided largdy on cUss Wrm. 
They who found it [nolitable lu \ate the 
cheap labor from Asia op|yjsed rtstric- 
tion, they wivj had to cufoiK*tL- with it 
favored exclusion. The latter won. The 
mmn thing is happening af^a^in in the 
Suutliwt-iL tuday. Thurt* i% a whole^le 
importatton of cheap labor from Mt>x- 
ico. Tt is already enriching some and 
imppveriiihing uthtTE. Thoae who profit 
by it arc in the main opposed to restric- 
tion of immigration from Menioo, those 
who have to com|x-te with it favor re- 
BtrH^ion or isven exclusion. 

Me?(ican iminiiijratitin widens the gap 
between sicial urtiyps bef^iust it is cheap 
labor. If it lasts g$ long as slavery did^ 
it win produce results quite as bad. As 
far as wholesak Mexican immi^tion 
extends, it will divide the native* into 
the rich whites aj)cJ the poor whit^ 
with thi> McxicoTK as a separate eroupi. 

Classes and antjig)onisni 

IN THIS wide ^paratiod of dfiiuea, If 
it ia allowed to exist lies the chief dan- 
ger to our civilization. It is xm full of 
dynamite to be contemplated with com* 
pjaccncy. The social wars of previoua 
civilizations, the class wars and prole- 
tarian revolutions of the present all 
grow out of it. 

Every country where this widif sepa- 
ration ha!> been permiltLd to appear has 
had % revoltition, is on tht verp of one, 
or is pTcvented from ha\inK one by a 
dictatorship. We nted not flatter our- 
selves that wc shall prwe an exceptiatTH 
Our people have shown themselves 
quite as impatient of intolerable eondl- 
tiofis as any people' in the world. If we 
pursue a policF of importing indefinite 
quantities of cheap labor, we shall have 
i intolerable catvditiqm, We shall have 



TRAVELS TO TKfi PROVING GROUNDS OF CUTLE K.H AMMER EXPE01£NCB 




the jires of 



f 



TKULYpur prvMni^ra^tiif }i 
poiiH of civili^aiiO'n, it « 
Snct A(t- And ibm i h* fcm uf 
iIh ttnl t(u]y«trr «rf \h* itr} 

■ilifin l*d U a ■■cthI tt«tf la MJ«atijad . . . 
b«e PH of Ifca dnilf Utki tA Muttir 

Tlia dI ill* Fiirna^i — vb*!* 

i» bi»ni — If* nrmr alitmvd to eouL 
MuMh atotr nwaib, d^jr iihI iujcIm. t*** 
ia -iMd f*»r out, (h* <«n "tkip**" dinb 
ID fuf nu« ii>p 111 ff4d li« nif hfy M*. 
L'tiiUr ih« urivt^f •Ihuu' muHtr p»j»w— 
but dirttctnt by Ciillvr - H jjtaoMr Mouir 

p«n m lit* hamMM tup u4 buk 

tImK «brvir4; «vK>i«i*ii<4l)> 
' 4d*b br uJnyi nop, dump likin di* 
fcirniifr; •ndlh«(rn|i*T "ikipi' dru)t (uik 
lk« bupfwr*! •Jtr* dv<vM; Mu^: nlmd 
lt*d nput . . . aa^l r e f i l l . . ■ uhI f«pu|. 

iptct*! C«citnit i*» ik> 

laptHian amrik li*f I»<li>i4jrr k^i 



y^muzAnoN 



llioraugh kiKr«l*dt« ul' all p«t of notar 
|in»bUmi Aod in»d« ^ittay* Lh«ir fmn' 
•tc cuflMi buimii iti ] DdmcrT—CutUi' ■ ll«n- 

cunurul fur (1>« rtnTr-d-ir n*** «l«mt 
MMMuri ini.i>r];)itriii-t r»rura> vhiih u- 

• r lucdt villi 
tid* muiB 

HMa itad AsiliiiWf 
itum «c<i.d« nt I 
— fpant^i (kiTBiif 



9^ Uow Cm* 
ir»l d«Ki-*Ti. pnf- 

n,j,LluA*rT buildart 
EKtir motors 
driTvA BAifhia** 
» iifa tt. f i.r-u|hi>d 
ntuiur build«i« rvc*^ 
gpBmfad it for 
rt«ry VMitUc hII, m4 |pwd *lMfi«aJ 

bie f uar plAiM * rHiiui'ciiu'au 

CUTLER KAMMEV, Inc. 




lilt fa. hid ^ 
feULWAUVn 




CUTLER j JAMMER 

Cvntro/ Etfutpmfnt Offoti IJertnc Mofots Dfttrwr 




ATIOK'S BUSINESS for Jm, V9iO 



Review Your Eaiiiings 



Whvn & stock Is judged on the 
btt]!ti« of its file or ten year 
eariiingti, management does 
veil to review the earning his* 
tpr^' to elifiiinate those dJstor* 
tioil!<t due to inaceurate treat* 
metit <ft depreciation and either 
fixed property charges. American 
Appruitia] Service provides the 
mecettiMuy data for such review. 

THE 

American Appraisal 

COMPANY 

New York r Chicago * Mitwaukes 
and principal GtisM 

AN INTERNATIONAL ORGANIZATION 



One ti( ||t,r mtf>t brl|p((il 

liBvc ever lern. — 1", A- 

NpitjonAJ Tire Lkalcn' 
Auocimiom, 



wonbwbiie informariion, 
M«nitficiiiriB| Comiiuiy. 



Wd HCnnl CD^ie* for igilv* 
mm to »kiD'H' to rriailm. 
^IC-rpiWootJ Mill K MbmVt 
N. V. 

* 

\l will hr oi I mu^iLiloui 
V4lu«' 10 rdjiilcr*.— Irving 

Ailv«rtlalii j 



T /* \0V fire a retatler^ — or »rc inler* 
I 1' it) rctikiling in any WMy^yon 

' f will want a copj of ih.^. new 
"Small Slorp Advertbtng". Seven 
media are covcri^d mdudtng newspaper 
uid cLirNrl mail. 

Singlff capites — '1^ centi rach, anil' 
raeturcr^, whaliMiclcni and cMbert are or- 
dtsrin^ i]UiLt]Ltti««; priect on nqnest. 

ITSE THIS COUPON . 

Domntttf Dixtrihntton nffiBrtirirni 
U. S. Cbflmbt-r ot (junoicrrc 
WM>.hJnfivn. D, C. 

llriK «md Mtptn of 9«iLt. Stott 

Am-EiruiJio. 



ill V 



vtst numben of low-paid liboren Uv< 
ing in duly oatttcmplaiiQn of lichEt 
which axe beyond their reach. 

The vtry I'act which nulu» tiMan 
poor, their extosivt numbera, will make 
thtm ilrong in xcvt^luLiofuiy fi^itioit* 
"Hjey wiH be sknv to peroehrt thk 
Even il they do not discover it for tbem- 
B&lvct, there will always be demagQgu<ca 
to poinl it {kut tQ thi^. 

Thete h no reason, except the fat- 
uout slujiidily of certain 
ed, $hort-vi6Hwed, graspdnK persOM, 
imorE intent upon lining their pocketi 
than upon building a fcreat nation, why 
we should ever have an excesaive mm^ 
ba of any clasa of workcfs. If we can 
pmervc and improve our sysiem of 
IMJpular educatitm. we shall ao in£rea« 
the vertical tooikUity of labor a» to pre- 
vent the; eoQgesiiart ot any occupation- 
If we can conlinuc to cnomiragie habits 
cjf sqljTsety and dejx'nrJabitity, we shall 
facilitate the promution of men to 
liiehf r poaitiona, with lewer demotiont, 
and thus still furthi'r increaae the ver* 
ticaj mobility oi workers. It we can Km- 
tinge ta encourajtc men of hijsb talent 
and training to »^ industrial caTeers, 
wf: shall expand our indui^tnes and en* 
able them to pay higher wag» t& all 
4:L'jKs.(!s of workers. H can do alj ot 
ihijm thin£!s, our civiiisatiun wiH luX 
only be safe, it will be the best the world 
has ever seen or dreamed of. 



The Tangled Web 



F 



arm rinance 



( Ci}nlirtucd friim pogt 46) 

Ijass upon the judguient of the Spokane 
banker. This particular examiner had 
been sppointec] originally because of hii 
ardent atiacliment to on* of the two 
political partits^. lln was in addition al< 
Hicted with a cumplcx which we flhaH 
call "agricultural sympathy." This tnan 
found the judgment of the Spokaoe 
banker at fault and certified that the 
fanneys of the TrianRle Territory were 
entitled to the full betiefila of the fed* 
era! land bank sys.tenL 

Wl\eti Uiii fmdinf was transmitted to 
the prer^dcnt of the Spokane bank he 
said, "Sf the Board is willing to assume 
responsibility. I shall make loans in that 
region. If the Board leaves it to my 
judgment, I shall make no loana." The 
Board wisely left the miMter in tus 
hands. 

Came the era* of !930 and with it 
ihe complete cessation of rainfall in the 
Triangle Territory, Values withered 
away. Then the very members of the 





A Thoytond Shock Aborben 
Undec Each 
MOHAWK Equipped Car 




HE GIANT 
in the TREAD 

There is magic in lh« Iread of the AAohawk Special Balloon comporoble 
to beneficent genii working olwoyi for bertef cor performance . ^ . 
Cushioning rood shock , , , Improving traction . , , Promoting steering and 
riding ease . . , Making entirely practical and safe all the ftoi$h!ng ac< 
c«lefation and higher speeds of your modern automobile. 

This revoMionary tread design ond con^trudicn, by increasing tife 
mileoge and decreasing the cost of car operoHon, is directfy responsi- 
ble for the creation of the true juper-tire^ the Mohawk Flat Tread 
Special Balloon. 

FEATURED BY QUALITY TtRE DEALERS EVERYWHERE 

MOHAWKS 

Farther/ 

THE MOHAWK RUBBER COMPANY . . , AKRON, OHIO 



ypr S^Oenteen y^ears JKahers of O^ine O^ires 



CO n«« n I >fll 
Hofabi GuidM 

mfsnmaHonan 
all to HI) dli~ 
laA<* ini>«l rmftoi. ^ka Kot 
•OA Di a\\ Mohawk dialTij 





Wkt* Uan^wk Tiui tifiM vfrtwm h'*tim»'i ttiiittrii 
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NATION'S BUSINESS fm June. 19» 



In • nndrrirrlt 

IlI Ttrr Hoitr 

mat IiihI rvsrt' 

ical nictlMHl af 
ll*llJ*i:r ikal 

lui|i!ll>l UtT. In- 



Keeping Pace 
With Industry 

Industmt method* have pro- 
gnaaed At tn amaxingty fajt p^xoc 
during the half century that the 
BrotHcrick k Bascom Hope Co. has 
been Rmbing wiix rope. 
To keep pace m-sth ihe cvet increas- 
ing dcmiftdi made uptin wire rope 
by marc powerful machines, thi* 
tgrnpany has dc%'oted all its energy 
and accumulated knowledge. 
1 1 wti! not rnough to mike Ptrtnfler 
fopi's; bu( rcFpci in whirb fltsibilitf tnd 
■l:i^fi*jtv HTfiT *o tiicfljf comliijifd wiih 
^'r iit'rr ittrcti^h. that loaR life S.nd ectm- 
niTiv «trp awirrd. 

TJip i1r«ijenini! of such topea ihe 
dnigniiis ami IriuiliiinR of machines ta 
aakt (tiK-ni — <f^wn tlw trertioii of txw 
httari^ 1o hoti'se tHp+f muchiTie* — aw 
iiiXTKnpHfNtiim-nt^^ of ^hkh ihis company 
h Jiutij proud. 

The mo»l f&nwu« of ibfse vltn modfin 
WITT rape* U Vellow Strand, di»ttn^ 
^nifi-hril frftm nil irtlwr rnpes tiy Havinii 
enr vrWirjf ttroHil. Its Vfirr 1» dfawi) to 
mir AfwCTft] •fpcfjfiratignf from if eel of 
Rwfdi^ti nriftm. 

Wdow ^irantf U m hctrr dwty »1»t 
(itirh hrM c)9|Mniiii1rT I a Jhtnr j|> iwtilx 

Drtnlirfrk & BaM-om RnpK Co. 
Eufan Wrw uJ Vinb_ri «t «*>tiL.«.* St.. H, T- 

StiiiV tmi fvUmi. On, St. ttmrn —4 toillti 

jJoi.ii II.'. .J •■HJUMf l«i vliffipt rtf wfrt Ml»*tmlmw 

Yellow Stiand 

WIRE ROPE 




Firm Lam Board «ha woe mon 
indi0MM «t Ihc pfofaksit't rrfuul to n> 
ved the ftodint* ol their chkl mart* 
(•ife-km ekamincf , dcmmded SMwl 

The inHmim ot poUtiA m effa^iwe 
wpilnrinn Buy be aooipvcd to $n iti' 
iiiAiNn trktion wWdi itdu^n the irl- 
Romcr ftO Ihe vit«J pmtU at the 
machiiw. The farm lam Wfrntm w»i 
kNtdfcd wiih nwi who tllDlI^|ht th«l » 
mmd km depodad upon the urfCKf 
whli which the spfi^lui^ t rquiri?d it. 

A tnnp qI the l^mied States «tiaw- 
ing, delaulted loam mtl Qhea reveal 
dtftrictt tidir by tide, in the sAmt n-pi' 
culture region, with ba«ic candituau 
idenliciii!:, where one divtrKi hu a am- 
taratJvely dear |g«n record juid the 
other i« tunk in the red- The diUcraioe 
ii laifd^ due to the aiifiraitertb 

Politics V*. iMuuiieat 

IN A private banking ^•tttm iny 
fida] who permitted hn politicEl a 
t!niolionAl btan txi inJ^utnce hu joidg' 
n>aitiL, partifulariy it they resulted in 
lonea (o hi« tonk. inmM Mxn ftnd htm- 
fclf out in the &Ad world In a ppf&n- 
msa. banking »>itcni, htwrver, it is ihe 
dtipasaiixiate, buuneu-minded exeoa- 
tive who ii the more likely candidate 
for the gate. 

The political nhila»phy of the orig* 
inal Farm Loan Board unwittinfjy ag- 
(fravatwl this tvil. This board, crtated 
in the dMys of Wilsnnian ddriucraqr. 
btlitvwl that tht t)w.t Ecrt'emmcnt is that 
^'hith govL'rns lea^it. ll pursued a policy 
of decentralixalion. It left the joinl 
«tock banks land tht: federal land banks 
oiTLiddcTable indi-pendcnct: and cunlined 
itself to the formula Lion of genera] 
poUcics and such a minimum of super- 
vision a& the law required. 

After the defUtkm of 1930 aiid 1921. 
tho Board realised that Trvore direct con^ 
trol was nHassary. Closer supcrviHitm 
required an oltarged per$onne!. otkI 
that, in turn, ealJed for incieaiietl appru- 
priatimi. 

Unfortunately, this change of po«i- 
tion tor)k place at a time when the ad- 
ministration had set its heart on ecot' 
umy. All the eloquence of the Farm 
Loan Board supported by the Treasury 
could not swL-rvc the adrninistratitjn 
f rofn its purpose. With its hand« tied by 
inadequate approjiristians, the Board 
had to stand by, ctmscim; ai an ap- 
proaehing crius in the land ba^ «ystetn, 
but unable to take any prevcniivp or 
remedial mcamirfs. 

(This is tkt tttond oj four gitkU$. 
In tht ntit tvo A/r. L^'renCt will 
U'hat has bten dtmt to impjovt ih* 
Ifonks tit tk* ftdtt^ farm loan tysttmj 



Wiifm wriiimt Id BiAMtrn a BiiWOII Iwi Tfl flrittt eimrtMi lf*tWm*t ffw^Mi 
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NATION'S BUSINESS for Jimt, I9i0 1« 

ONLY UX»OI{>XTnRY-TI:STI:l) CRATI-S 



VAWWY THIS WmiRHAIfUSIiR SHAI. 



tu i m m dit Jriijxai foil' ^rsfi< 
mi mpfraf^t ft} ikt Wrrtt^ 



Sbip your products in cratu 
identified by the Weyer- 
hAtus^r Seal* You can then 
cercain that you bave pto* 
vided full protection at lowest 
possible cost. 

The Weyerhaeuser Seal is 
more than mere identifica- 
tion» It i» more than a ma,rk 
of iju^lity. It marks your crate 
a$ being scientifically designed 
and Laboratory>tested- 

It means that the desipi b 
correct in principle — em- 
ploying a minimum amount 
of light weight lumber and an 
accurate method of fast easy 
a&sembly. Ic means that ade- 
quate strength and rigidity 




for protection have been pro- 
vided; that the danger of dam- 
age claims has been reduced 
to a minimum; that the crate 
is neat in appearance; and — 
of <out standing importance — 
the cost, both in labor and 
shipping weighs, has been 
brought to the lowest point 
consistent with full protec- 
tion. 

If your lines are standard- 
ized, they call for cut'to-size 
• * * * 

far the nLmufaetiiref who it unabic to 
tiJiiE idvflneicc oS the ccoaomici af cut* 
EiMiiv CTsHiw WEycrkacuHf oSera a vtr'f 
try «f idul Light Weif^l Crmling Woods 
in pt^ri^Jjird gndci and SE^n. TIwk ^oodl 
«f« light vtighi, nwi'fplitting and q( 

pie itrc-nfih lo uwkk ^dviivtt prgrecfioai 

making poiuble iMtuiud! *a.vingf in both 



Hfi fl^nniwLg. tmrgr tttU 1dm- 

tfniri imJt'^tdM^iy la 
{it ifmtdWfd frvtfufti. 

crates. Use crater Identiiied 
by the Weyerhaeuser Seal 
and you can be sure of real 

shipping economy. 

Requisition our facilities for 
^specialized manufacture and 
our experience in meeting In- 
dustrial requirements. The 
result — whether it be only 
an ^timate of cost on the 
crate you are now using^ or a 
study and Laboratory analy- 
sts of the possibilities of re- 
ducing your present shipping 
costs— will amply repay you. 

Our nearest district represen- 
tative will gladly cooperate 
in determining your needs. 



Crating Sales Division 

DEPARTMENT 23 

WEYERHAEUSER SALES COMPANY 

307 NORTH MICHIGAN AVENUE CHICAGO, ILLINOIS 



IPktM itriHMg tr VI*■^W^U^*vt1J^ SuJi CowrunT firtut immtif* ftmltm't MtufHcii 




NATION'S BUSINESS f« J 



I 



A 



Ithough rare 



foresight may be used in planning 
a building^ the new conditions and 



needs of this fast-moving age will necessitate changes In 
its electrical distribution. BULL DOG SAFtoFUSE Panel- 
boards, with their unit construction, are so flexible that they 
permit alterations and expansion by me^Iy interchanging 
or ng units- Higher quality and greater safety, too, 
have dictated their choice for America's Finest buildings. 



BULL DOG ELECTRIC PRODUCTS CO, 
DETItOrT - . MICHIGAN 




BuoIiJaG 

•SAFipFUSE 

"anei^Boariis 



n^i^m mitiHf t» tlrLL Oik ClectHC PlaDcm C<k t^tajt mrwtmm Xntirn'M H^*tu 



Tke Demon Becomes a Docile Pet 



By PERCIVAL WHITE 




Eaijing hiibitt chuif t. The brind ilur ii popular loday ma^ 
htvw M U*a «c<wr« pirn** in public tmvot \omarto^ 



SMALL bof micfnt the iliofi. hh] ii Hfixi mi htm- 
iHf in the lUlgkiinr which Iw hid is ofipactV' 
^p^k nil rioiw! only («cvrnrTYci#|iP«hi fllMil, 

TVrhApi thr ttat^idi tkrtdmot t^|ii«*fth ((Jul triAdiif* 
of l)iv QBRiie itti|^i' bitrtpiHl hlo iml, but kx aBt^aid-ait 
cumpw iil with ih* arlim of 



ban insitierwtA. 



REPORTS of 

in ihc food mdmtry, wKich 
once would Kiv« brougHt Frcn. 
tied cn« of 'Trurtt/'ctttw no 
unc«iin«u toddy k«c«uic peo- 
ple no longer feif th«t * food 
monopoly will ttirvc tHcm 
lo d<*A. TWre arc f««4oni foi 
ihii ckuigc of Mntimcnt 



Bryan, in ttw pdK of « «« crptst, 
mth the srnaUb "16 to V aoUaHoecl 
on Its tail And ttien wtn iSnwBip< 
node cciiortu] by the then-iKw aft «f 
|ithugT»phy f for Usi* »» b** m 1897), 
drpictcnit a horrjUe racmitef kncwn m 
the "Truit." ■ thine » vik m to 
one » jwvrffik tmagmiticm to thr poiat 
ol macMtmia. 
'"Yrju re ixsEl!" 

Fnm "trust " to "merg^ 

THE faaiber'i all ivfattnd the yooflC* 

f(rr icsnponinly (tool hn itjrte dl 
hyfAMii. tut the uiuft o( thM hMkota 
Fr^JutHten had teuid ttieir itxvwtt 
tan h» br«bt 

funcv 1897. iIk dooon Tnm (m 
duuKpd. Iln phy-BCil uppcMlBK ba 
mrlkwrd; ccnequentJy, thr impfrrtfn 
he omkn on the 'mrld m pwral ^ tod 

He h • Mtimt land oi «i «hii>L 
Etm hi* Dune tt chinccd. Thk den 
fivcn tud) a hwl ramtc (hei he wm 
(tecrd lo find m ■ttu. He m wun ta 
now. iod hr ht a inod dof In tto, bt 
m «t{] tilced, Uwt lu« nafoR Itatl Imi 



■UlI) Audi hlv 
tferr tMiw lalwn 



QD indwtry tn wtudi there have bHB 
n tile bv^n^M' Thf "food 
to hsw ben aa doomid m any 

thM tlMr Minimi 1 liaqid br <^ » 



Thty 



l^i prt ww l There iMni rtbuld [KHtratta •! WUItaiii JfiinMii^ 



Tlwir tnokb. and 



the trnaM* «f aD tb* tnm%, wm lh«t « i 
lo by Hi MvPt MnmpniiAc Th»i 
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SPACE 




LABOR ^ 



TIM 




7 



RE LOSS 




WEAR 




MONEY 



Mod«tn butinni cannot b« 
hampcrecf by anlJqu* in«Oiodt 
and fi<)uipfn«nt:.Wrth Roof Ipoc* 
bK&<nri>g I^«t4 voFuoblv aath 
jfVar , , , with accMrat*, ip**<fy 
iQ¥«ntof)«t an <ibtolut« n*c*«- 

tity . . , with p«Tnnon*nc», ffr« io:(«tv and o^Qptflbitity 
prim* rvqurrvnwnU, «Mn old faitiiofttd ibofag* old dit^ 
ploy m*tbedi bcicf to 

Tk* OftCw*r Id thifi n»«d wa» found in itacl il^alving, 
locl(*ri, bini a net ^iiptay fijituf*! . . , product* whi^cb da not 
worp or w««r . . , whrch £ut down itOraQ* and dlipldy ipoc* 
« . . wliich r*duE« fir* hoxarJ and d*pT*c!aitqn, 

An eutitanding •xDmpl* of th* H^ifigj to b* gain*cf w(t4i 
modtfn •qLiipm#nl:i$ ^u^d inUMl »h#lvirt^ ortd bii^i.Tli#«* 
prodiKbf b«aui* oF tH#ir grMt itrangili w»th inT^ll built 
adaptability to chdngSng mr*ntoty coivditionft an<l 
vonowt tirp«t of ^KTfKM, incrvoie the ifprog* capacity in 
cr oii^«n Qr*a on* vjcfrot rn irir. Th«y art non-com- 
buttibl* . . . and comb in* lOO^ lolvag* volu* with prac- 
tice lly no deprtctotton. liicr«ot*d <Fitibility inpro**-! ttocb 



For every storage problem 
in factory. store or home. 
Steel Equipment excels 




'tip ond tp**di til* taluAg 
of inif*ntOTl«, S*, too, wiUi 
itrel diiplay filthlTCt. Abio- 
lut*ly sonibary and worp-proaf 
with o bali*d on flnith the! 
d«f)*t ttm*f AtodcTD it**( dt»- 
ploy FlxtLFrvi beautify itor*t, inc'r*aw lol** ond provid* 
room foT additional itocL 

The Toots of Modern Business Are Stee! 

St**l fttoToj* vquipniflRt pVTlormonc* i> typical oF tFw 
Aiony fdvlngt bfOi^hHo bviin*i» through lh« u»« of tt**l 
products For tt«*l provid*! fnodtrn bvtin*»* with such 
t#rvic*Qfa'l* tool* 01 it**! filing aquipmvnt, st**) ^ttlct, 
ehorri, «af««, portitiont and loclc*ri, Juiloi praii«J it*«j 
hai nvolutionizvd production in th* plont^ *o ■* *^»*\ 
offk* t^vipmi^nt: Mpictiing and improwng upofi old offic* 
in«th»ii» of op«rotion. If you or* not fomitior wtth th* tov* 
ifigt to \t* obtoln«d from th* taLvil d*v*lopm*ntt in itar- 
gi0C,filiRgrd replay Ond ofFic* tquiipfflvnt/ writ* far Full infori< 
HHition. Trod* R*i<*arch Diviilonj Nationol Atiocrotion 
of Flat Roll*d St*tl MonuFoctuTvn, 511 Tvrminol Tow«r 
Building, Cl*v«land, Ohio. 



tJTkf" *Tiriii# h Tun Khkapcii ttrnnen, !ffTl»«*L A*w.nW 
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i[<]inefri fE)cor3>- 



■«T< lir< Ion, 
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niliblr.ulTalild 



H»W»^-„- ^ 



HiCrlU Mil bC^lk- 



W n>4t VoU-U Snu. JtiAnvrMtTanHi inrRfrinr frttfim't fittiinfn 



S U G A H 



C O F F f E 



ISO 

steel trust was umply 4 combtnation ol competitors. Its pur- 
pott wu to prevent the waaKs of cornpctEticiTi, ar to indrcatic 
the sdvantAges tf/aasiag wtthnut camgictitkin, depntdlnn 
cm which way yoa loohed st Jl sanjc wu true of the 
Standard Oil Company > 

Flint, in buiWing the Unltiiid States Rubber Company. 
merely jnjt, toetthLT tm or a dorni rival factoncsn And » it 
wont. 

Si)t ii the (^Ii^rfKtit of fncnof)- 

Kale opentuHi? Not if we nUiy 
judf^e by thr food fausitiesB. 
Taitoe the Cfcat Atlantic & 
pacific Tia Company, fw in> 
aitiLnce. That nui;^ be reRarded 
esseritially, cninbiriaiitflrs 
of T>onC«mpetitot%. 

It i& little more than a vteLd- 
iiig tdgi'tht-r of grocery stores 
which do not huve tiverlappinf; 
territoriei. The same appli« to 
most of the rest of the chains 
in the food business. Of axirsc 
the diatns have had a more 
widapread influetice an the 
food indusiiry than on any 
oiher. 

But in manufacturing, as 
well, monopdy h m itmner 
c«Huid«rcd an I'lemicfiil (.-^SLitiial 
to lare&^scall^ optrrations. In- 
di«d, the trtful ii quiti- thv 
cither waj^. Es'm the mu$t 
rabid antitruiit fanatic wuuid 
not msy that the C£ms<ilidati<in 
of a diL-csi £dmpany and a 
chocolate company wa^ a com- 
binatton of OHinpeliiore, Or 
ftup and coftfectiocery. It 
would alnif^t asm as though 

the aim of somt; of the prtimtiters of th^se new enterprises 
bad bwn to bring together t»mpan(i?i with as little as. possi- 
ble in cumrnon, 

I iiouBht out C. M. Chester, Jr., to ask for cnlightenmcnt- 
Mr, CbL"sicr, as prc-sidcnt of General Foods Corporation, 
speaks with authority. I suppose you Tnighl tay that thit oon- 
cerr is the leader in the new merger movement, in the food 
industry, at least. It b an epoch-making combine, bavins 
been brrHiKht into beinj; thrt^ or four yeans ago. when the 
\iiaCil upportLinitics inherent in tfie amalfjamaliun (?f mm- 
conifjetitive corMJerKa fir^ be^ian to be appart^U, 

No competing producti 

THIS tncTKer had as. its comer'stone the PoBtum Cereal Com- 
t)any. To it, were added other food companies, most of them 
old. established pioduRrrs, like Lhf? Walter Baker Company, 
datinj; back almo!it to PilKtim days. General Foods Corpora ^ 
tton it doing more than 130 tniUion dcilLars' business a year. 

"We won"t take competing units," said Mr. Chester. 
Surely, such a remark stamps this "trust magnate" a$ ultra- 
tnodem. 

"We represent the new type of so-called cincufar merger, 
as opposed to the earlier type of horizcffbt merger, which was 
matie up of competing majvufactureis who souRht to lessen 
competition throuEh consolidation, In our proaTam there is 
nothing remotely antaKonistic to the principle of competitiom. 




We believe t fjil«jinan can stU a {(toup 
of product! as veil a% one 



NATION'S fitlSIMESS fof Juoe, I 

The asAy comnun characiiTiBiic of tiv eomiianie^ Uwit haw 
become aModated with ut is thr charuu-l through which their 
products arc said These mirct>rnpettng fiooery apedalty 
producers hav« aidkudated lhL'mH:lvcs togrthci to obtiun tbie 
atlvanta^ acciuiivs from comolidation, 

"In gowralv thcs* arc the advantage's of miisy diftributioii. 
They have been pretty uenci ally riiflliii.'d in this OMiniry. We 
an? jurt beginning, however, to Bodtr- 
I 'itand that similar prindptea ^iply to 

I distribution as well. The most evident 

f ofjportunity whtdn our type ol caanaiu 

w^~^^ dation ofTt-rs, is involvid in the principle 

n| cunective selling. 

"ProdUfls sold thTQU];h the whole- 
sale iind retail ufotJcry trade in the past 
ha VP been hitndk'd in ahc of two wayf. 
In BurrH; ih-i;Mi< L - i\ sing}e product or a 
?inf^e srnall >;iiiaj> of [deducts has been 
iH>td to the diBtributini; trade by a focce 
of salesmen liandling lhat product or 
that small uToup at products alone Or, 
in other ca^, a manufacturer has 
plaeed his product in the handi of 
brokers, who represented him as well 
as other unrelated manufacturers. These 
brokers, in turn, have add the mer- 
chandise that they represented to whole- 
gmettt, to chain stores, afid m same 
inataoea to the n^l trade ai well 

Saves icILizig coata 

"WE believe it is pmalble and economical 
for ffive salesman to sell a considerabie 
group of products just as effectively and 
with expense than il he were to nel) 
one pioduct alone. We belic've, toOv that 
""■^ a salesman for our company can repre- 

sent our complete line of products mor? 
elTectivety, because we directly control 
his activities, and with less expcna^ to us than a broker Could 
represent them. 

"The first principle in our policy, therefore, is the pririd- 
ple of rallective «ellin£. In applying this principle we have 
sought to test it$ operation in a smaU way before applying 
it in a large way. As the various companies now associated 
with us came imo the picture, wc did not place tlicir prod- 
ucts at once in the hands of a single sales organization By 
tfji fieri ment, we have sfHidhi to deiermirK the extent to which 
the principle waii sraind. In the pasIL four ytars wc haw 

uix-rat<.-d a varying 
number of separate 
•iellinn orj^anlzalions, 
some handling a con- 
tiderable group of 
products and some 
handling only a few. 
These ex| leiiments 
have convimiid us 
that the principle oi 
collective filing is 
basically ^lund. 

"We arc working, 
therefore, toward » 
mtfthod of operation 
Man modern mrrgett have no which will plaqr all 
pW for compiiinB unit* ou^ gtoceiy store 




T ION'S BU SINES 




OUR CHOICE OF 




BLAW- 



The combi nations possible 
throu'gh 8law-KnOM standard con- 
fttuetion OT« pfocttcolly unlimitp^J 
— buildings of one story heiglil 
fi&m 0 Small {iQndy hous^ to the 
torgest aW iiee\ stondoTd buiidmg 
in th^ world OS recently Furnished 
by Blaw-Kncix to o nationally 
known railrood. TTiese ore the low- 
est priced good bi,;ildings it it sofe 
to buy. TKey ore constructed 
throughout from standard ports 
qI copper-otloyed, galvanised 
steel designed to d#Fy time ond 
weather. They otn firesofe ond 
require little maint«nonce to 
prolong their useFulness Indefiii' 
■tefy^ none hove ever -worn out. 
Let us quote on a building to 
meet your requirements. 



aCt33 rmrrnfm. Hunk llutldia*, 
■■lli^fanmh. fm. 

•^tm ^(w^ l'bil*ilrll-hia - -'■--■f 

Mim^m — - - - t 'L- Pvklkf Md^M 



A*i( for th«» two btnokt-^ 

BLAW. KNOX STANDARD STEEL BUILDINGS 
and 

BLAW- KNOX ALL STEEL HANDY HOUSES 




All 



0^ v?: 



5^ 



IfJIfB iiPtihf nuW'Ksiis f«»Hr««v liimtr mntlam fftti^'t 9mtl»t*t 



Good valves 
good investment 

To inniH Jenktiu Vilvci 
throu^houi *n olfio; building 
Of hctory is afi investment 
that ptp A high rtium in low 
iTiAjnicruincr. ttxccllirrtrc' of 
(f«tgn Mnd nmnuficturc in- 
vois every Jenkins Valve 
with the cjuility to jgivt long, 
lEnfftiling pffformance in any 
build tngscrvicr. Jenkins Brot., 
New York, fiojcon, PhildjJel- 
phjj, f hicA^o. 

Jenkins 

VALVES 

Since [864 



G 



roup 

Life InsuraDce liaka 
the home nuil the job 
iti a praotiral y\ay 

TT allows the interest whirh 
X ihe employrr ka9 in the 
RtiJiticlal prutileius oi his 
tn'orkeri, in rough his willing' 
ness to provide a proteclive 
iolutioD, 

Six ntillion employees, the 
efiUii9alc<} number coVicrrd un- 
der flpinoxinmtftl^ 9 billion 
dtiUnrn of Group Imtirance 
now In foTt*. lesLifjr to ihe 
vplue of the pluri. 

Our bookkl, "Monagemert, 
Men {ind Motives** u proving 
of value to fseriiUvea in alt 
lines of industry. A copy 
svotiXs your irequfat. 




ttcfns, or RWitt of them, in the hunda of 
a sin-gle scUinK orRaniiatitsi tcpTiacnt- 
irkS our distfibutind <iutKidiaTy. General 
Foods 5aLe& Company, Inc The tcrri- 
loxy of cadi tnm, whethef hi* futiction 
is to call on thm wholesale or the rrtail 
tradr, will be so rEKJuced in tiiiu that he 
can 'SKK Wis ca&unnns frequLMilly. 

"The savinxs in tiavclHriia, c^^piHtse? 
and ttirouKh the reduction of unproduc- 
tive time are obvious. Equally impor- 
tml i$ the oppXtu^Lty ta attract and re- 
tain high grade sales T^newntatives 
who find in our jiKthod of operation in- 
creased oppartunit)^ for ner5(in.al ad- 
vancement and for the recafinition of 
otitsLandinj! serv^cn. 

CallfiAive »l;tlill^ 

"IF A product i» tlic tyix that rauft be 
sflld in some special way f for example, 
Hdlman'B Blufi Ribbciiji Mayunnaise, 
which \i suld Jrom trucks direct to the 
retail trade ') , a separate jroup will han- 
dle it and possibly allied products alw. 
In other words, the principle of collec- 
tive salting will be applied where it is 
coonomiea] to apply it. but rajt to an 
extent which wit! prejudice the position 
of any prodtict in our line. 

"The principle of collective iidlinii; 
has an important application In connec- 
tion with products going to the institu- 
[ion trad'C — ^hotels, restaurants, and 
ptiblie inslitvtions, Especially skjltetl 
salesjnen, cnntactini; with this class of 
trader, can rtradiiy handle a considerable 
group of products. 

"From the standpoint of the investor, 
our type of consolidation provides many 
of the best features of the invtstment 
trust; that is, his risk is spread over a 
variety of product*. Eating habits 
change^, afid it i$ conceivable that at 
soin« future time any single food prod- 
uct might lind a lessening market. In 



111 our progratn there u 
nothing remotely antag> 
oniftic lo ill? pfLOfiptc 
of competition 



our plan. It is equally comnvable that 
this Will be offset by tncresainK demand 
for some othct product. 

"ftesrareh is as iifl[X)ttaiit to ific ffiod 
tTuinufiirturer as to the manufactunerr 
in any other lirur. The amall tnanufac* 
lurcr normally cinnoi afford the ias^H- 
tifA to tvaLth 'A] iTmids that ntigttt aUcCt 
hii product. By conmlidiitinK the in- 
terc$t3 of many manulftCtutrT^ we Ase 
able to provide research iRcililies (or all 
of them on a scale which would tuH be 
juistified in the case any single one. 

"This application of scientlBc prind- 
ple« to our business, with special em- 
phaiis on studies which will enable us 
eontintiany to develop now products 
and to ada]!vt our old one) to the clunR- 
ine trendii a an important part of our 
profiram." 

There arc. of course, oth-er adv^n- 
tag» in this type of organization whidi 
Mr. Chester did not cov^r. The centrali- 
zation ot importani; administrative 
duties in the hands ai a small group of 
highly trained man produces both ef- 
ficieiici« and t™nomic9. 

This company is only one of ficveral 
combines in the food business, but it 'a 
typical of a new type cf consolidation 
which has been widely discussed, and 
to a considerably extent imitated, al^ 
though its ptirixp^ and advantages are 
perhaps not well undci^tocd by the 
public, But the public at 1ea$t appears 
to /r#f less vehemently about this sort 
of thing than it usect to about the Trust. 
And it doei not think — not yet, at least 
— that business has gone merjier-niad- 
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PERSONAL TRANSPORTATION 

...now no more costly 

than motoring 




1niiprf>vect 1:730 Gr»as lakes 
5fXiit TfoSner * row 

«3t50 





SPORT srrtong the dolkol'tt wiipi of clrrui claudi, up 
whera it'* olwayi Cool, where there's q thrill in every lung 
fuJI of cleor, wind-iwept ol^. Or twlftly, in deoi eomforl, 
iToVbl lc tociol «ngagi«rrteFit, to bufiiwii appointman^ . . . 
now ot tha ccft af motoring in o good carl 

The Jrim, tafe, ipeady ond efficienf Great Lokei Sport' 

Trarrter ii a ship you'll be pfoud to own proud to hove 

your friendi fe« ycu -fly. It coiti but $'31 jQ, flyowoy at 
Clevetemd. Operating and lervice coitt ore proportfonotely 
low. Your Gr«at L,ak»t deal«r ttochti you to fly your Graot 
Lokfii ship; give-t you JOund instrucfjort, guidei you lo your 
pilol'i licente. H« mofntainia storage harrgorj provides 
SMpert lervice at a reotonable cait. 

You'll wont to g«t in touch with thi( fnan^.your lo<ol Gr«at 
Lake* deoler. Htt on oviation leocl«f in your community, 
If you don't know hii ftome, write us for full informotion. 
No obiigotion involved, Addreis o card or letter lo Service 
i^^noger, Great Lo^^e* Aircraft Corpcrotfon, Cleveland, Ohjo, 



GREAT LAKESWAIRCRAFT 

C ORPORATION itjPS CLEVELAND 

Contract erf to i h m Unffed Sfafet vJSS^ Army and Navy *** *** ** *** 

Wirw fmtmf ta Ovjct J^MU Altciiri C«*m*tii»r ^ttM mnttmnk ATiaim'j tMtiitfjj 
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The I tana mtsiidm ihiUis 

protected 

against failure 

at all four poinLs 



'OR tCTlON andweuf . . . cncmius 
^ of ejficjeocy ► . . hftfidicup trjoi- 
mission i\ four poinu: Through 
lide meshing ciMiucn, too many 

to the job, aad parts inACCuraicly 

DiAinoad HigifSfifeJ Roller 
Chiici it proiecied ar »U four 
poimi. 

All DiiUDDnd Chain contactj 
nrlihtg f&Hfa<f^ mch Jink i$ a ralLer 
bearing. P4JT* in DidmonJ <..hMn 
•re reducveJ lo a minimum: ihcrc 
ir^ only (out parts in tich link. 

The coosiructioo 
permtu the con» 
iict-parts lobe 
treated ioi utmost 
rejtftance ta 
wear; their dum- 
biJity is nut com- 
pro-miseti by treat- 



SUOFACES 



mem for tentile itren^th. And all 
p*m «re msichinird lo tolerances 
* mcul urotkct i^^puld fall c1i»f. 

ThcM chuACicrmics make Dia- 
mond Chtin 9^-99^ efficient up 
lo 5600 R. P. M., up (D 67 1 h. p.— 
and have won a place for Djimond 
Chiin in 112 mijor d)\Uions of 
American Industry where econ- 
omy, efficiency tad frecdotn frt>m 
trouble arc valued to the utmost. 

The booklet IDJ-A "RtJucitig 

describes Diamond Cham cum- 
pleiely. It di^scrib«s the flexibility, 
quietness, efficiency on long or 
-short Centers, Compactness and 
gfher ladv^ntige^ of Diamond 
H ij; h '5 peed R ol I er C haia. 1 1 show j 
manv tnstmctite aad significant 
appiifCationj. where Dsamond 
Chuin has cut costs, improved 

3uaUry, reduced produi^tion- 
elays. Write fof A CDpy. 

DIAMOND CHAJM & MFG. CO. 

417 K^tucJiy Av*. Im^iaaapoUi, Iml, 
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★ LjnnciE NL'MUJi or tiii> ihint* .m» *iit diUi'—vierlrir 
inrnts In ■elcplianc'i, lelf^iipfa in»lniimt;ilt^ wniJ r«ili<ui — 

Tn Jaiv Gdmolirl BrAclford, ■ ivel) Lnawn tn'rilet «f 
biop-aphip^ fhcM > H-Jirrlilng rJumrtpr ilud)' «! EAi'on 
. . - JiJ* piltJn>u1ibf , U'lf iiiterptJii, and urfaiFimiifnl*, 
Yau totll frnd il an Jaltoeitiol uial]pii« el «IH> of Abw 



Do You Plan lo Sponsor 
a Radio Program? 

(Cantinuti pom pa§t 30) 
lHnnty af inuipnatian in btuldinc a mu> 
uciJ proram of anjf kiml He will gad 
iMti ijuj women wNi arc dainj « lot cif 
intetEiting otperiinciiiitic with draiAiUc 
wriiing and odmR. lie will Artd QM 
they pamm a eood working ktio«li!d|e 
rj( that Hbilii^ to jajt om't kK in the 
lirtmffl-'s pla£e aiid make rmythini 
deai and i^ectively pruportionsi, thai 
nbitiiy which J^ often aofnairhat vvpw- 
ly di-^'ribcd ai "Ahcnntuiiihip." 

Few of them, of cjotine, tuive mans 
than a superficial i<lia of what advcr- 
tising is all about. Ituw amid thi^? 
Most of them have beoi cho«n for thdr 
muskal or lilerary badt^cnind or for 
exiJcriencc oti the stage. 

Help for (he igencte* 

THE BEST (Tiifia Ifiat iheie mrvics 
staiTt could do lor themselves, as wen 
ft» for broaidcjastini;, w<n]ld be la edu- 
cate the great t^L |ios&ib)c number nl 
advertiiijt]g agency cxecutivct in the 
technique o{ faroadcastinfl. Several 
agencies, t-adi one aHKmiratinji iu 
acative ability on a wnitil number o( 
programs, wuuld pruduo^ a better re- 
iHjIt over a hundr^^ radio prufframs 
ihi^it a iingle staO ivhich must, of 
nm-tsity, spread its ideas thin. 

So far the service staffs do not reeog- 
niiw iliis fully. Yet a study of adver- 
tising: history makes it dear. The 
advmjstng agent waa origjoally i 
&alesmjm of siiacf, The necessity til fill- 
irtg his ciient's space with pictures and 
words that would make the advemsing 
pay (Icvdoiwd tlie present highly or- 
ganic stdvertisinE agency. 

No rmtiun^sl mnsaiine today main- 
tains a service stalf ol artists ajid writ* 
cr^ The advertising agencies produce 
the advert tsenwnis. Fevr new£{>apen 
and basinet paper? maintain eervte 
iCafTs. When they do, il is only to lerw 
the small or iinrw advertiwr, Tliey ItlloW 
that the business of making advenisiivf 
pay li cnmiderably more than writing 
words and dr?.wjiig pictures. They an 
omEcnl to offer facilities for Teaching 
an audience. How that audii^e i« 
reached and what \$ &atd to it— thai, 
they believe, is the agency's )ob. The 
true te$t in broadcasting will come when 
the novdty has worn off. Then adver* 
tisers will use it bec*«« it can be made 
to pay. But there is considerably mon 
in that than nrords and nuisic. 
Alietdy soiTie ai^cies are fitting 
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billion gallons 

of Ethyl 
a year 
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B An D 

VNTh KNOCK 




AMAGAkA I if Kthvf Gasiiline 
— itvcr *fir bM«m jziJIitina a 
Vfar— miw flciws through (tic piunps 
Hearing the Ethyl cmMcm^ 

That emblem mran^ twu things: 1. 
E:icli gaUdn fMHiainii eiKiugh Ethyl 
jnTi'*kncx']t fluid f<9 "lcTir>t:k ctut ihjit 
'kntjck' " in cjri* of aVcfagc fnmpre*- 
&ii>n and dcVrlop the additinnal 
jiijwef fif the new high-cmoprewion 
r:kr!i. 2. Eitrh mit^t cunfdrfn t(i 

the specifications of ihi; Lthyl Gaso- 
line CHArpariiiiait » m the qualiiy of 
iht base gasoline itted — in %'f>hii1fiy 
[ijuuit ■itirtittt;) and ininimum guui 
And sulphur ctmtent. 

ivtt rtoiciTihfr that wher^vtr j'ou 
n i: the KihU emhleiti nil 4 [Himfji — 
nil niiJtler what oil «:r«np;iny% ndJTK' 
ftt hfand b ajisorufrd with il — ^t 
ini,':tn« '^ginnl gjLsulitte n\ high anii- 
knitck [juulity," 

Ri- member too that white Ethy! 
G:i»ii])iie is cotored red fi>r idrntiBc.-i- 
tiun, nut Jill red gasatincH arr Ethvl. 
.\]wjiys look fur the £thyl tr^de^ 
iti;irk i»n the pump. 

Elh) I Gasoline Curpuratioa,, 
CliryJvr liLiiTJrng, Nc* ^'orfc City. 



* iJi I- ■ nut fM\ \-.\m, 

LJ.ii. I ^ ri.^ il.jilUl^arftlliflk- 

iri|, ltl(h-4mpfv^iK 
tHiniMiife M*tBn Iff iBivll 
m*i •'J w — un >^ r<«r^ 
*ui1 ' — Km %maA lk44 iLlftjii 



ETHYL GASOLINE 
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A Modine 
Heat Curtain 



NATION'S BUSINESS tot Jmw. 1 

thcmtdm for thi« new inrvicc It hm 
heen necessaiv lor Uwm to en^te rxtio 
bureaui within thcil' omi orEB&ixotionL 

*l»dal emphasis upon muuc. It foEowt 
that men and wunwi with a muucil 
«<luc»tion must be mgtsed. Same ad> 
vcrtising agencira Have chosen toi ttii* 
work excaitiv« who w«re already well 
ground^ in the fuTtdantcntai^ o( wi' 
vertiiing uid had been crtgagji»] in other 
fortns of creative work mure dttecliy 
Qonc«fn$d with ttie older kisdi of ad- 
vertiiing. ]t setmi obvioui that a per* 
ton with th)» tort of training, grafted 
m eqtEai education in muuc can pm- 
dticG a more dFectivc broadcasting pro- 
eram for a/t adverti&er than one who ift 
familiar wJely with irui^ie 

Writm oJ advcrtiiing Copy have ti> 
receive special training before they can 
produce cvf^n the annotmcemaiti lor & 
progr;;im. Of cmirse, ev«y word tpctan 
ijvbT i;he air is not only carefully pie- 
piiicil but is di&cusscd in both the 
advcrtidn^ afHesiny and in th& organiza- 
lion of tlu: advcrtitser. 



Hera war the probUm: 



iDlRECTED 
HEAT 




How lo heo-t >K« airpfdnc hangar Viith doeri 
^ to 60 ft. wiife b«)ng Qp»nsd frequ^nllj'. 

Thft aniwsn Medina Unit HHtvi. 

tn tit* Stswnrr Aircraft Corpefation honpor 
oltov* tvfo Uniti ore tui:p«rtd4d to foi^ tha 
doori and rhra'iiv a "heot curtoin" to smotii- 
«f cold air lhal natufalty flowt in witfi th« 
opening of ihm wide doerj. On savare doyi 
comfdflablfr lemperaluneii ore maintained. 

Wliot d i icomf oit^ whal e k p«nie aid m«thodi 
of heating would iraan lo thii new Induitry. 

Are old moihedi causing dlieomfeh and need' 
Ifisi enpetite In yo<ifr plantiT G*t ccMniptel^ 
Jstli obout Modine Unit H*at*" thgt iy*pen<j 
frem rh* jt^mfrre, dfrlivcr h#ot down ond 
hMp it d<iwn before you art»iiv«f thit quei- 
rion. Write today for ovr n«w«tf cotalog. 

MODINE MANUFACTURING COMPANY 
i^iQiuoNiEirurr luaHf, wtKomw 



TZrtrtr HEATER 
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Dratna pravei effective 

A SPECIALIZED training, loo. is re- 
quired for dramatic writing, which in* 
cl<Jenta1l3^ i» undoubtedly on the increase 
In radio programs^ Many j^ipje still 
maintain that they "da not like talk <Xi 
the all/* but a dramaik pfogtam, aldtl- 
fully doiw, attracts a more cmmpact but 
also a much more loyal audicnca than 
the coQventional type of musical pro. 

People capaWe of directing rehear*- 
ala must be devrioped—peopk who can 
work with a condurtar of an orcheeira, 
with temperamental git'at artists, with 
artors and vv&i with the lowly devices 
which produce the m-ta.Ut^d sound ef- 
fects. 

They must know haw ta recofnise a 
w^ak spot in a proposed program as it 
develops in rtht-arsal. Tht-y must have 
a blick{[round which enables thiem ttt 
Suggest, &:>me:timcs instantly, a substi* 
tiite number fur the {irchestra or for a 
Vocal artist- They must be able to tell 
an actor how td give an effect of fort- 
ji;roLirtd, middlL'^^uund and backer<nind 
before the microphone. They mu^ know 
huv to create a &ound that rcsi^btes 
the closing of a door, the whir of an 
airplane propelltr or the sutbjc of wa- 
ter at the $iiije of a boat, ae wi'll AS the 
more convent icjiial windstorms, thufl- 
dcr, revolver shots, trains and horses' 
hoofs. 

They mufft be able to time a program 
down to the second— and then be able 
to know at any «tage of a broadcasting 
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ALOFT 
IN LUXURY 




Ntufi df> luxe fUib f^ang 

NiIIUi dl frjiiiii--" irr ' IVN^ 

Lite I.1JMIMM 1 > - W Mui]k tff *J4jmb- 

nmfn liilidv Llfu^ ^immL: pip- cf*A 

ulili llu» IVtil dr VJiU^T pk-mU 
•ft"^ wuh kjCmJ [if IJTS iKwpiHin-. ■ 
iaiianir uf lUBe |iiiiMiiif in pliu m liiM. 
■Bil ■itH'tuttib OruUn*^ wl 1 U 

(•MaMi vrituu link uhI iHuk 

divan. f;V>l uMn ui^ HrriiK mr<h 
IUW|IWll irf »Ml tbBiiuianu& A birt- 

■wlu^ ukl f4i««[« l^if liiMt, IHIH^ 
IvLlvtir rilf i*!!:^ 
W«||* uil onbuf in HliMtiirMifeiU 
til* tniaric Jnlrj-L^ U lj»imi(nJl7 
fHn>ii<Hl *nil ■t(~i*"HJ, In tbiitrB fatiriri. 

DniM UhI Wlji Jllllt Ud ItaME Mtfkl 

Saw aiU tu 1^ cocufitfi «w| littutiu^ 
T-|iHiliin Till ■HiliiHiiliMiiiiii 

The pilot uul BUflttuk ktt ibrk 

ini:lYl i yint Iji afl ■bbbh mlw ad 

iiailjji^lfu 

Pl«»«^ F | f ill**. 



tins new Pard J* ht^f rltiti pitnr 



The new Ford ull-aietal, tri-ma tared club piano meett 
delj^h.l.rul]f all the demaads af Lh« mast cxartiug yac]iti»' 
man or tbe skii;*. FuEidam<<nlji1[y il i« di*»i[}ne(I a# [iloRe 
to mechHdical pcifccrtioti ao p^^^'^t with all the vtrt^ngth 
and csclraardinary pcrfcbrmAnce obilUy for which Foril 
ptntiei are famat^ii. Thi* ef«*t new plcine perniiti yuu to 
forget the mechanics of flight. It give« yoti the frcupiloin, 
lli^ exhilaration, the full joj of sailing at irill arrUfts the 
ekje« in. cliih i:i>jiifort. 

Bcautilul as a j«»w«>L it «pr«Nd« U* wing* Eik<>> htirtiiNhKd 
eilver, to Ay with tht ^ace of an albatroH over sea, over 
land, over deacr^ ot arctic Wftilcii. Hcrt^ trtily, ii a 
yacht lo he proHd pf! Here, sbovt all thingf, h the 
worthy vehicle of the inodeTD man a( nf^irtt nnd 
Imagtnati^Bl 

FORD MOTOR COMPANy 





n'km WrUSmji Fota MoTOfe Cskpjut ^tmlf mfwHaK Kttitt'l. B^»tU 
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f liigli wages are eouUuued 
liaiiiiliiig eo^ils uiusl be 

REDUCED 



NATION'S BUSINESS for Ju«, 

IMtigrBin whnhcl 1^ ire nuininji he- 
hind or ahcnd, anc) htm to tmkt a <at* 
svclmfi nnd signal il from the nwniiDr- 
inc hcnitK wiiiiinil itaniJing the Tvcnia 
|<1 riir artisis who are bntadcBiUng. 
I lii-n thci-c h the business side o( an 
. ii^y s radm bqreau, tt mu^t kftijw 
.iJI it ean Uurn about the taveragii; 
<r v:iriou$ ttatkoBi. i\cm ihty viry 
M'Erni tt^Km, what dTect daylight 
iving has on broadontini^ tht; habit:» 
m[ the pMjpIc in difTcnmt parts of tht 
country who. will rccdvc a n^work 
jirufiram at ditft^^rtjnt timo in tht eve> 
ning. Do peo^jlc in San Fmniciiico dirwe 
c-aiiier than p««i;ik in Boitun? Wtuit 
time if. dinner time on the farm? When, 
du v/amm wsuit talks on hcunc «o- 
n>im» and biauty? 

They must imow tfttc* and cwitradi 
clauses And raunl be fumiliar with the 
astonishiiii^ Mtu^litoi that now cxtfil 
in wna stations whtri^ lucal proframi 
are sold lor many t ink's the rwenui» 
braught to the slatiiiti by a chain prc- 
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la thf opimoti many of iJlif 

k-al tuethtids of huiidliii^ itutcriali 
havi; enjililed indiut]7 to i-ontinue 
|»H||i'in^ hi^h wagun tnat bave pre> 
vailiMi iiact; ihe war. 



On KQ ElvrvU-raTlKT Trac- 
tor, iJje povft C*n Iw ■p' 

[iliiHl ta the brlore 
[liiikr im releiinl. A full; 
ltHd«l Trui'toT cdU thu* 
|i« «(oppNl mwl ■U.rtcd tin 
■ null wttliuut danger of 
tmppiwifi bark. 'YautKl/rty 
tummiUec will ■pF|ii'#Cuttr 
tb<! i m {in rim uf Lllir 



Today, Luad.rrdB uf industrial CXeClitivi'fl ore 
Ifinokiitf; aenin to Elwe'lJ-Parker (nnthods of low 
coBl bandliog fur th^ e«ititicja to the '^'profit 
problem of i9a0;' 

The photoi^raph alwjve graphically nhows how 
■ Cl'Cl'eUEtd mil nu fuel urer haa prejtarccl for bigh 
wa^e«. He has put ^Itoiric power in the hand» 
Cif bi» truckers H'O they can tJu more work 
willi lea effort, earn highi-r uA^e» and yrl Icavf 
a fair margin of profit for ihc tiusifie&a. The 
Elw(-il-ParL(;r Electric Tructur in the |.>icture i» 
used for tran sporting heavy loads ofp>^ iron and 
haod' Tlie fiaiDe work perfi>rm«d by hand lalnir 
H'u itld toHt liie i.'oiiipdn S ] iMiO mure ] ht )'edr t h art 
it 4,'oaln tooptralcont.-Trurior, B*'cause*itv'in^!»liLr 
[bes« bav? a duect ffFcct on ^roijti, thvy di-ecrve 
Hcrious AtieDtJun from executive maDs^ement. 

An Eiu'f^tUParker Eoginwi' I'an hel[t you. clim- 
iaa^e tbr cohiIv ivcakne^Ae* from your handling 
Hy^trm, Call lunt — or write direct to the faclory 
ID Cleveljixi4« 



The Elwell' Parker Electric Ca. 



.SHIP tm 



Truffkn, Trartarm and 4*-amrm tmr ^4 9*Brm^ 
l2St St. trinlr Avenutf, t:i0«'«lH<, Obi* 

True tar 3 



Advertising (he advertising. 

SUCH a dej)Ortmcnt must be able ta 
propose to m ad^rti^r ways of bdng- 
ing his program to ihu attention of thf 
public by window strbuncx^ for the 
stores of his dealers, by counter card^, 
by newspapiar puWidty sjiti advwtiang 
on tlie tn^diu paet-s. It must be able to 
help the ageiury's Eieneral enecuttvcft to 
beoMaiB familiar with the technique of 
rftdki aa an advertising medium that 
limy can explain it to their clients. 

Perhaps alt this will give some idei 
of iht t rcmtndous task which this oat 
art has brought with it. 

One subject on which little pn>gre99 
Itas betn made is coverage, tt is very 
wdl for a niag^ii station to claim tha.t it 
reaches every state^ hut thnuiihtlul ad- 
vertising men 3^ themsfrltcs, "When 
does it?" "li its coverage the same Or 
a sultry summer evening as cm a frosty 
ck-ar night in wiatei?" "How many 
people were listeninx to a certain pro- 
jtram last nifiht? ' "How do we know?" 

Tests are made, of courfie. Surveys 
ate conducted. Questionnaires arc 
mailect. People will write for souvcfiir*. 
Advertisers have had csperiena-s with 
Doupim^ from masazines, and soime of 
them doubt whether it prove? much. 
Even when the cost per inquiry 
by radio beats the costJ from maEazirtes. 
does that dose the ar(wmefit? 

Two thoughtful advertising managers 
(depressed varying opinions in a recent 
i^!,ije of Adt'tTiiiittt & SeUint Fort- 
tiiihtiy. Said one: 

"After all a said and done, the 



tfi^m teTtfitf I* T»H K4.Wlil.t/PA«KtB ttucruc Ca fl4>atf tmntHem Ntlitnt't flan'ni'ii 



IT WILL PAY YOU TO INVESTIGATE 




THE SAN FRANCISCO 



METROPOLITAN 



* BAY AREA 
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The$£ cpuntiet harder (m 
the San Fmncixio Bay area 

ALAMEDA 

CXINTRA COSTA 

MAFUN 

SONOMA 

NAPA 

SOLANO 

SAN FRANCISCO 
SAN MATEO 
SANTA CLARA 




^ndiKtiialisu. cntru^ed with the 
roponajbility of secunng the proper 
location for the eslablishmoic of 
manufacturuvg pLnts wiU readily 
appredate the advantages of the San 
Francisco Metropolitan Bay Area. 

Located on the median line of population of c1e\"en Western 
states between Canada and Mexico, this area has dominant distri* 
bouon facilities; is tenmnus of three great transcontinental r^- 
ways; port of call for foreign, intercoastal, coasCwiae, and river 
steamships; center of network of intra5t4te r^iilraidf and highways, 
atfording economical distribution to the entire Western market. It 
is the icrmmu^ of airw;iy*, express and pa5scn|»er lines. In addition 
it IS the most advantigcous ptunt from which to serve the great 
export market* bordering on the Pacific Ocean. 

Electric power and Natur^ Gas aje aviibble at exceptictfuUy 
low races; labor turnover is unusuatly krw due to large home 
ownership; all year working climate; waterfront and other acreage 
at low cost; a wide variety and abundar>ce of raw maienab. 
For further particulara rcgardmg tht5 area wnte: 

Pacific Cas and ELEcxRrc Company 

Gmrnril O^iicr, 249 Market Strccit Sm F raadjco, QaMamm 
Senwf H>2 nHncnunicic* in Northrra mi Onrtr«I C«life«wa 
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Calm an J 
Cool an J 



unci cool, ivory 
jinJ crysfnJ , , . tkt Aluiii Diiun^ Room of 
Ho^cl Clcvclancj olfcrd citjy-ra-reacti rclie/ 



tLrejome routine. 



Mujic \ij tlic Little iSympkony Orclicjitrii ftjid 
jcrvice tkat if deft and quiet and intelligent, 
help to «ootke and relax nervti worn ky trav^rl. 

And tlic food If alwayf a deli^lit 1 Even 
.Timple salads kave a mnnner, a frir«lmcs« 
tlint revive* appetites. TJien, for adventtu-ej 
ill deliciou«iie,f J, tk^re are cannp^i, «e4 
foodii, wondrout entrecd, dcdxertj of rare 
tnjiiiontrtg tkat are n treat eveti to epimxfci. 

Conn*, £ilo»« or witk guett!, on your neit trip 
to Cleveland. You'll enjoy iJl tke pleaju»tf 
and delt jkt* of a trip to jome far-fjmied Frcnck 
caf«r pliu all tke conveniences 
of a modern metropolitan lioteL 



PUBLIC SQUARE . CLEVELAND 
loaa mooMj, ijd or them at %s 

7U* Htm Union fait*a^tr Stmti^n iM Jinctlf eoKnteltd 

Haiti Citrti""^ if mcltutJ ^At^gtorjy. A RtJ Vmp turli 



srmal bnndcutine ftnmnii, ai wdJ 
01 the JadlvUiktaJ iitation cnvneni, «iit 
have to begin Id priiitnt letiMi^t (acti 
as to the covcragt' thejf arc wlUni to 
advcTtijcn. Perltaps the time ii ripe 
iot \M radio industry to »ii down with 
vs^mxSUdVBt of (he A. N. A. ami al 
the A. A> A. A, and work out s plan 
for a naticffiaJ chi,'di-up of tftdio dFCO- 
latjon undiT the supervision ai Ihesc 
tv;o organi^3tii>n9 and at the expense 
of the fA\a% of timt an the air." 
Said thfi other: 

"Mas anybody kv^i Condui^d an in- 
^'EstigaCian of £rest hfttiatial trtagsit'UfC 
citoiiatian to dttermine hoA- fnatiy 
icXk& actually see a given idvertiwinBil 
in a E^ven issue? 

"That 13 on« of the thinp you wotild 
try to fmd ou t in a ladio utvnti^lion 
Failure to hnd it out ahould not be 
cijostmcd at a alap m nidio as an ad- 
vLTtijinc medioTO. The idaitical prob< 
Icm hat puzzled magazirtc advotisen 
tor yean, and as yet there has beoi, bo 
my knciwlcdge. no solution." 

Fulling It another way, broadi^tin« 
eonlaina most of the olikr problinm ol 
advertising at well a somt new otw» 
of jts owti, which i« why it ia inteneathig. 

It n^eds time to make itsdl felt, like 
any other type of worth-whik advertis- 
ing. It needs itudy and pali»it inteili- 
^ence in planning — and so do the other 
kindt. It is capricioufi, c]u$i\re, exctting- 
But its greatest asset is its vitality— 
the vitality that comei* Irotn dirtst con- 
tact with ihousanda, tvai millioins, of 
hom«^ ft'itha multipIiKl intinoaicy which 
no other lorm ol cummunitaiioti can 

II bi^oadcastine U to be a permanent 
success it! thi* coumry, it must botii 
please the publjc and pay the advertiser. 



Lumber From Prairies 

WHEN the lumber aipply of 
the Northwest 14 gone, what 
then? 

"We will gpt our Jumber from the 
pralrk*," say the chemistiL 
How? 

Aeeordiog to diemista of the United 
States Department of Agriculture, the 
tirtanufaeturc ol various of boards 
ftom I arm -waste' products ii both 
"practicable and profitablf-" 

To-day, Ihtse chcmiils arc on a 
"Bwing atouiid the drclt? " studying the 
poBibilitica of thi- uliliiaticjn oJ iheat 
waste product*— oat hull*, wliL'ai straw, 
cormtalks and corncobs— in Uie build- 
ing industry, and other iixlu*tri«. 

^J. U C 
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Makes personal appearance 
in 10 cities at once 

President fFhiie of Armour & Co* 
seen and heard in Talking Pictures 



Nvw the hust bueincs* mil) <ian Hud hit talk- 
tug picture Ifl disUnt ccmvemioos, A icreeq talk 
hj F. EdsuD While, Preeidi'ni uf Annnur & Com- 
pmy wni Me a Bud, beard al ekvi-d executive 
mcelitig» all at the mudc time. "It worked \o Ui« 
ht%]it fif perfeclicMi," Mr. Wliite v>rite6. 

Tilking Piciurei are vivid and r«alUtj«> Thtty 
will make a humaji and valimble r^curd of per- 
Honaiitie! ajid events m jour company; ihcy wilJ 
tcadi your p«nioimel mcliiadii and pruivifiir^in fl 
nMoner more uDder»UodAl>te andabtflrbing thAn 
was ever before pcwtlble ihrough any mccbftai- 



es] meiliunt, I'hry wiJI give jour public a cam. 
pelLiug Htorj of what U back uf your bu^iimtt 
nnd h<>w jimr prudurl is nuide. 

Wcsri:™ EJectric the makers of the uatiuu's 
telei- aon^S, nqw oSen bmiact* men purtable 
IniKin^ picture equipment Vnbii'U a^urvs ctcar 
A)iil lifrJik^ ^und ri'produelion. LW ihn c'nupon 
beluw. Send for furlhN^r data, BeMrr jet, see and 
heiir an artual d«;i»DjiBLrAtirj)i uf iIldu^t^ial 
I'alking Pictiifm at a nrairby o&tti of Eli^ftHc^al 
ReAearcb Proiluct^ ]a«., diiirii>utiir« iif the 
oquipmc^nl. 



EtecTrkat Research Products fnc 

DaiTibumrs of 

Western Etectric 

POHTAHLE TALKING PJCTUHE EQUirMSNT 



Electrical Researdi Products Idc. I 

F^«H •ead bodlEtct: (cIIinB boir 1 am nteTalkiiv i 



1^ A^dntA. 
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eat 




Off jfmffi 
4f cliSl fifed leUei\...J%h 



add o^d/j a frridimi of fi eeni 
io e^yoi^ ike f>reBige of 




J&ictirsi''* Tine, 
104,'' J cmli — buad 

w«k]y m I'cwFiitiuQA- 



B 

!i4icn>ijn|ihcr, 1 1 crnti 
— kurd im •'li'J' H9f 




HKRE is ponitive pruof uf the need and valuer ul 
Genuine Kngrjved Letterheads in your huslness. 
With such An investment hi each letter, why risk nn 
imfavoratile rrception? Ie t^osta »o little more to huve 
(ienuine Enjjnivmg. And h means ao much> For this 
type of stationary invaiiiibly suggests to the prospect a 
firm founded tin the staufvcheat principles — solid— sub- 
stairtial— self-respecting. Imitations deceive no one. Mike 
sure of receiving the real thing — look far the Mark 0I 
licnuine Engraving, not oltty "n yuur letlerheatk, bvit 
oJ&o on buBtne^ carda^ greeting, cards and Announcements. 

KHCllAVED «TATIONEItV (uf A M U P A CT VR ERf AtSOCIATlOK 
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WK<t Life I 

Can Do 

{Continued from pate 36) 
dUfmnte between the two ti thai Ihc^ 
priTptTiy bohd is tsiued agamst tumc- 
thing a little more tangible and ap* 
parctil, 

Tht' term "policy" ought ntrvcr to 
tiavt crept into intranet imninology. 
The word "bond" shouM hav* been 
uftcd. The m>-sitcal exprfssion "legal rc- 
^TVi:" ought to have been "nnldng- 
lund/' and "deposit" would have been 
more suitable a xufin than "premium." 
Ait that these bu&im-sis Xcfms u^iiy in 
c^mmxtion with property whies, their 
^nalofous iTBur,^nce terms signiCy with 
iiff vajiies. 0Lisin«^ 15 to hear 

these terme used frn^uently by life in- 
surance experts. 

The issuance of a bond agaiiut prop' 
cily entaih a prior apprairal uf the 
(jrojierty's Value- The same will' be tnie 
tif thi^ lifg bond whfn ^iL^tilically writ- 
ten in the future. The fact thai life 
value is not so tangible aa property value 
may make its appraisal a alightly more 
oamplicated task, but twt an impossible 
one As soon as the life value ia fm- 
trally rwogruiett by h>u<iin«ss, mam by 
which it may ht apprai^ undoubti^ly 
will bi: developed. Expert life value 
appraisers will become as common ai 
expert pToperty appraisers now are. 

Property and life valuationa 

THE valuation of business property 
de^sndfi on the type of property In- 
volved, the rate of eaminBS derived, 
ready marketability, present market 
prices, pro^tective bu^ncss conditions, 
the presence or absence of competition, 
and other varying oonditioms. Scitaiiiiic 
life valuaiicm depends similarly on va- 
riable factors. 

The speculative or wttled dvaractw 
111 the business and the t-xttait to which 
it has passed through the formative 
stajje mua be coosidtred. Proper 
weight shoold be attach*^ to the degree 
to which ibe life under eoiKidcration 
euiiirihute$ in an utiiisual way to the 
tecbnii:^ skill, managiiarjal ability, or 
eommcrcial cfcdiit or to all of those 
factors upon which the business de- 
pends. 

Il is abo n(?{5es&af>' to analyze the 
situation from the standpoints of the de- 
pendence of the business upon the 
good will of clients; the degree to vhich 
the enterprise oonstitutes the personai 
estate and Qie support of the home; the 
extort to which the business asiset is in- 
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The Overland Trail of '49 

^thi' Overland Route today 



RAti.» TO THE W£st1 Crycl 
trails thit oxen irod and Kui- 
Uthered hor&es . , .and i^ghting 
ilitn, with fearlefis women, led 
by hope. Hope of g&U; and a 
Sunnier land. And pure adv^n- 

More famoua than all the rest 
was the Overland Trail; blood- 
stained and marked by death. 
A ctiaMenge, and often defrat 
for the bravest . . . Bur the hope 
that led men West was stronger 
t h an the obstacles t hat i ay al ung 
the way and when the struggle 
ended the last frontier was 
crossed . . . 

Finally, to mark the epic 
trail in ci'erlastmg steel, men 
bid straight rails and r&ilroad 
bridges , . . Southern Pacific's 
OvEiLLAKU Route of today. 




Straight across the 
con tintnt, from 
Chicago, it goe&, 
into the land ofthe 
' Forty - N incrs, 
through the coun- 
try Mark Twain 
found St raight 
to San Francisco. 
From LakcTahoc 

to Sacramento, n.i^a^^^^^.^,k.„„ 

down through the t)ttifvtitmflit"i}nr{mnJLrmiltJ" 

American River 
Canyon with its gold-scarred 
hills, the present sliji^s nway , . . 
Your mind rebuilds the ghosf- 
tuwnti — 'Hifugfi *iW Keady^ Yi/U 
Hit, Poker hlui, 
Piety HiH—<tfw\- 
en shirtedt worrij 
the heavy -boo ted 
miner lives again. 




And then, almost 
before you know it, 
San Francisco, the 
city by (he Golden 
Gate, that adds a 
m odern lustre CO the 
West you've come 
to know. 

Two other of 
Southern Pacific's 
FumrGreiit Routes, 
Sunset Route to 
r^ew Orleans and 
Shasta Route to the Pacific 
Northwest, strike out tVoni 
San Krafii- i SCO, along tht whole 
Pafifif Coast. Golui^m State 
RoUTlij between 
Chicago and Los 
Angeles, is the 
fourih.Gooneway 
return another^ 



Southern Pacific 



W1l1-rtlXr,»A»TLITT,||BiO'WtCHlB4H ■|.VD..Cnilc;^OD.Ah fj.H-Dfei^r.ni rtrTH AVL.tttf^ VQ^^.K^-'HaW To ilea TMt »ACmC CoAtT" 

FOUR GRfAT KOUTES fOR TRANSCONTJNENTAL TRAVEL 

Wkn wr^na l» ■ 5iiu"fH»> I'tcirt-c vjief ftttit mrnlif .Vfri^y'i iiurjnriv 
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A View OP 

Man I Told (ontinuotjs Forms 

IN ACTION 



SPd^DING 




THE SrX SUPeRlORlTIES 

•rjliflj 1lmB. 

P«P«f COItl. 

5— JSH TO Imp row*. 

Hwni In fopm ftppaarirKa. 
i—kttutilt ftgliliaitAn «r 

form* wlih ■■ many 




FO« EXtClFTfVES ONIT 

Th* M«nl IdFJ pDJ')rdll^J l| far «IVC~ 

tillv** rnl4ran>d In Ijnowlng 

•r* dodH} fof dlhat ert)4nliiillAM. 

ToiJf tthpy It <«altl^r>||l. 



BUSmSS RECORDS 

FOR MODERN OfPICtS 



ISO$| and Cul lormi aw gl wlno way ma pa and nor* Id 
CanTlngoui fo'iri* baciut* lfi*|r Inheditc* 
iFfldanCf and (rOtiEimr In fa£ep4 willing, 

U^nl-Fotd aAabLai tha c-omblnatlon Of lool* cut 
l«rmi inis Dfia IdIq EQfittpiUQUi ilrlp of panactly lagli' 
tmtt4. iftifElJiraly pi-trilad roPWI wUh ai ntiny dtrpH- 
Ckla toplH ai na«4Bd. tpaad faiuUi bicauia lam* 
ara ai»4y» nowfrvg fnio poilrion al ina point of wrriing. 

Impcrlanl 1t«ntactian«, puicbatlng, billing, |!ac:*N1nff, 
•1c. . ap* wrlMan al ana Uma by «na -OpvpatQf. 

EtidaiKY n ■•labllthad bactm* ihara ara rvo wiilaiuL 

^Itliig t*4dy opfcialtont, Caiben papar J* pt+var 1^art> 
diad tp^rort ata tadMra^ bxtuia ihaia li Hill* dupil< 
ctTion of airaM. itPara li tito an av«n Hour oi wapK 
thrmgli cvapy dapfitmtnt bacauia 4f lha uvlng In 

lllnv*, 

VMi.f^ld atorpomy h poiFlJva- Coilly (arb«i pipff 
Wriila It banlihad- Fa^ar OfOfAlAl apa nastjtd. Tha' 
Ipacm Marvl-FDld llthQarpph davalopad by axparfi 
allacli d«nnlla pTirtllftg aconemlai worlhariiitt In 
•alvai, whila ImpafUng J ritp pa«»lva< ap^aipan^a. Miinl' 
Fold lormt ara pripilad opi H tnpnaf Pnll I floPVd Papa-r^lo 
cti[npl.al* tha Imp rail Ion ol quillly appa«jBn<a, 

Tha tin iPip*pl9Plilai aboiia Ultati Men up IXa ilory 
M«fil-f4ld, Tha hanriiBina poiltollo, which IniLludat 
iimpla Icfint ol laidlptg Afnarltan builneii tlptni, talU 
Ifia lull ilorf . Hava yayr *atf«tart to' your copy 

— uilng your laha^haad, 

TH6 MANI FOLD COMPANY 
DlvUiori Ui^ltaS Auloflfapnii DagUtaf Cs, 

\\m4. coir ROAo. cieviland, o. 

flinch pHkat In «ll i»rlPK|pa| c^llla*. 
Tpada tuppHad In Canada by 
liU«|naii tyifami. Lid,, Temprlo 



at A pTrjfit-makinic prcfniliion «isepit 
alier the lap** at a Qonstdntbte period: 
the EEtimt and (qrin of the imured'i 
equity in the builocn: and the pfcupfiet 
of withdrawal qI budncfi upoiv 
ihc dcaLh ill owner, becauie 4( 
tamily obligations, vtthrment ooftft, 
ixtsi-marlcrr^ tano of all kinds, cena,' 
UiKi of salarj', and ihc like. 

Futurt rwjuifpmcnis for an cmcr- 
gtncy fund fhmild alio be a fint con- 
udcTilion. Where the businc^ is ckaety 
held, continued control anwtij? prcs* 
enl owners may nctd to be pratticted 
Hjiairtst the withdrawal ol any inteimt 
hy heirt. Attention to Che dcsrec to 
whitdi email) other parties tymj\ the 
bunincM ii abo esscntlAl, e»pedaUy 
where it is a patinership or cloudy held 
corporatism. The cutent to which such 
ownership am^'wnXis their pennui} 
estate, the liabitiiy they are under for 
taTces and pcffson^tj debt's that require 
prgmpt settkrrKnt, and the amourrt of 
life insurance they carry for family pro- 
iL-aion are important All these factors 
must be considered with a viev to gaug' 
iij^ the effect upart thi; bu«ifK?« of a 
subatantisl withdrawal of capital in the 
event of the death of any of the parties. 

Protecting inv^itmcnts ui men 

IT COSTS money to train the humbicA 
worker. l'\vt simple act of hiring octfi- 
stitutes an investroent in the man hired- 
If he happens to be a specialists such 
a« n chcniiBt develop! ni; ntw procesKt. 
the investment in the farm of salary, 
materials consum«l and equipment ue^ 
beeoniei increaii^gly Largu before any 
monetary return is pined. In such & 
case, during the whole interval of dc- 
velopnwnt, the life value of the em- 
ployw is the sdc security (or the 
monetat)' (Mtlay made, and the life on 
this iicore alone takes on a readily de- 
ttrminahle worth, 

Insur^noe placed on this life would 
be, and ii in pttiCtiat, a Callable bond 
issued against the investment. Shmld 
death occur the loss of the invcstmciit 
wntild be indemnified at once; that is, 
Ehe bond would be called ajid paid^ and 
a distinct property kna avoided. 

Theorftically e^icry employee is of 
value and capable of being capitalized 
thti»t£h life itisuraiwi.'. However, prac- 
tice will no doubt draw a line between 
the itiwer and upper divisions nf cm- 
plo>i«:s, below which it won't be feaaibk 
to Ro for buS'incss insurance purpoflo; 
Just where and how this Line ought to 
bt drawn will be a matter for tttc life 
appraiser lo determine l but it is cer- 
tain that abov*e it, wherever the line ia 
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J. C HHHrr COMPAHfr 
fHI WHITI COMPANY 
TM| C;OLUMIitJI MILLIi, ln(, 
■¥ID ANf AtCTIC Uff0ITIO4« 
KOHUt OF KOHLIt 

MATtAO COMPANY 
eUTUH MAMMIIt, liH. 



Hiis amiable Felfow means weJl, 
look} overfiealtky, but ^Uuse oF that fMUnch arvd layers oF fal| he 
lacks strength and stamina. His transportation )» figured by the pound; 
hence hi» freight and express cost penalizes you or your cuftomer. . . • 
Let Genefal Gox Engineers, workir^ in our two labofatories, help you 
trim this chap down lo h^^Uhy g^iroportioni. They have reduced box 
and crate ihippinj iweight for others as much a« 31>^ to 50% with no 
lactifice oF strength or safety. Write ut For details. 

GENERAL BOX COMPANY 



« D 3 



D L A ■ (N fT.. CHICAGO, Itl, 
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H'Sfit wrtiitif *t Gmuu. Bei Cawr^^T fimt mtatism .VaD'vii'J Bmtltttl 
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plKd), will bi^ Ictund ■ holt of cxenl- 
tivet and itnpatUM emfslofic* u ytr 

wtKiji'y i)|Ti6r«d «» of imunible vthie 

pr|;nclplp tliAt A life iniurmm policy H 
a Itaail, tecurctl hy irtu&l iMEtt ind 
capitik o( btrtnit imt to Ehe uim ean)- 
man UM u Hie utual firfYfHrtf txind, K 
VB«t new fxld vill open in biiiltMM 
Hnutee fof the procUad ijtillnticin of 
thp« IjjUisni of euitlnc lire awti now 
untouched *» nudi. 

The wonder ol k b tint bwi«M> H- 
vlf has nof iti«i«ted upon Ihii logici] 
ca|»lLa]).t3ticin cil tu life valun, » nfpte- 
Rien who OEHitriliulc ift si ttwsl 
lanjiible way to ttenntf and eaminji 

A« It Li, the insurance compiniei are 
pultinn theroidvei in Uvr anomalmif 
posUion of banken who came la buu- 
nes and ny. m dfeet. "Here are lood 
tourid assit:^ which we are quite willing 
lo capitMliiEi! but which you haw omr- 
liuJced in your hnandal etateinent ": 
while buiinaa b in the equally stranie 
piMiiiuR of the ctedit sct-kifr whu f^ls to 
inventory the rncut vnJuahle itenu in h» 
warehouse. 

Widening fley of uaefulnMi 

THERE will be a vait increase in the 
Utt a\ life iniurance for credit puipotet, 
fur supjilementary security in bond it^ 
sues, and for errter^cy use in periodt 
of depression. An ever grtwing per* 
cefttage of surplus funds will be diven- 
ed into life insurance channels. 

The crj' already being raisetl that the 
life awnftanics are encroachinjt on the 
(idd of bankers, of ooum will become 
louder tinti! the farti are beitef under- 
stood The Inith is that the emphasis 
Ix-inft placed on m vestment by life coffl' 
l>an!*,'* has inimeasurably helped invert- 
nwnt generally. 

Millions of doUan that oiherwiae 
would have txcn diwipated oo tinesaen- 
tiaU and in Wu^^ toiIutcs have been 
diverted by life inai ranee into legitimate 
busintss channeh. for it mu* not be 
rDrRollL-n I hat inteUiKcnt reinvtstmenl 
of monies plami in their hands ii a 
cnrdinal function of the life com- 
panies. 

At thi$ time life insufance pimpanies 
have approximately 1ft billicma invested 
in bonds, tiial estate rwnrtgages and 
similar investments. The budncM stnic- 
lure behind the bonds eurely has n« 
differed in consequence. If the head of 
eviify American family were reasonably 
insured, our whole national viewpoint 
toward savinn; and invtstment would be 
Improved and every bond house would 
be a decided benefidaiy. 



NDUSTRY is 
steadiest- where 
advantages are 
I GREATEST. 



M^nutdcturcri who ooitt 
welt in h«rvd «re non certain 
of tJitff mjiAtl «nd «^t iwtfl 
to lieef» thctr michirws turning 
t«i every bmincu pcfiod. 

'Ptcdnont Cdroliftdj* minu. 
fdcturcF} cnjov dniuinjly low 
ciHU bcuusc cf unfd'lins— dl- 
mou urvtouejred— lUppSkt of 
D)aleri<l} . . . bcuuii oF d 
fcifivolr of Urm Uhot thite 
tiMl « lir jt « the irdustrlalf/ 
cmployrd . . - became of ahun* 

d4nt hyc^o-clecfric power 

*nd t*ciitf« rkh iMrleli m 

Over 64% of cKc ntt^an'i 

tn « 500 mile circtt— 4 50% 
^reAtcr iKsre of ihe ndtiowf 

fr«ch of the chief Att«niFCte4- 
porti. The locil nurttct I1 fdr 
fron juppEicd by in4riul4Ctufcr<$ 
hxa^cd hf re^ in every type dnd 
cta» of s«di save thrct. 

So juceeitkiil drc Picdnomt 
Cjrolin*^' manuf«q:ti4f <ri in eer. 
LALti tines thdt t number h«vc 
been #blc Lo write afi their 
co>t of noving tn • few yevi. 
Cdsei 4re on recof d where -one 
mil! or pfjnt c>( t Idrqe group 
hdi pard lor t^e iiiovina ol the 
nort And the rvntt unit, unt»l 4II 
h4¥J( mi^r^tcij here. Th* pro* 
cets it 4iE row. 



L#}t vcdr d new Induitry 
[o<dt«d h<fe Oflce every thn« 
dayi. Over Half the niw tdp- 
kidl lhat went into the twcJve 
soutKem TtjAtci cdmc into ttiii 
rich, prciperaui, prospering 
P'iedmoot region, 

Vou wilt IjU iti cttmatc, 
which n dry dnd br«cin^ in 
tunme-r, due la dlfttide ^nd ifir 
bor^^cfing ntounuifki. Vbu wfll 
dpprccidU it] miEd wirtten. 

Voii wiir enjoy the people 
yov nitet here, plcdtdnt dPid 
eourtcoiis. You will ddmire the 
splendid Khooll dnd untuf- 

Above i\\ cite you wll) mar- 
wet it the urtiouchcd oppor- 
tunitiei that dw<it an ewcry 
hArni- — requiring only cdpitdl 
tad enperJe/xe to tranimut* 
tlxm into ricHci, 

Detailed fdCti (>ert4ii^iA3 to 
every Cyoe ol buiineii are lun)- 
ffliirieed in ihe booklet— Pied- 
miont Carol iTwi Where Wesfth 
Awditj Vou Miy we wnd it ? 

Ad d re s s, pi edte, ) ndu s tr i a I 
Bureau, Roctn 103, Mercantile 
eids., Chddottc, rr^T-T^^ 
N. uiing your 
bu linen letter- 
head- Vciu Will 
receive courtC' 
dtunlion. 




-DUKE POWES COMPAISiy- 



50 UT HEUW fUilH: UtHITItt CO AMP OTHE« ALlttP IMTEttSXS 



One tenth oiw per eer* of al 
the Bi4«hincry uted in tkit rtiion it 

mode hen, &it wh«t 4 prQiklir ihit 
xn^lll Han t|. Factnnci ihaL Are Cn> 
g^gecf ifl m^nijitttijfiBi m^ciilncry 
Ind mitl tvppliet 4^ -^M^rtin^ Ul 
tjBiej and ttifiK *ft woillng otti- 
Untt two 4ind three Mn. 



Punu, iK^ucrij reyom, cctwMeed 
Oif, tcHtilc bFe^hiinj dFKf frnlihiitf 
are aK lnipo<tantPitdnHHfLC*ralina 
uter^ ol chcnictk In wile d the: 
lact that M-arbr ra^ mdleiiab arr 
iEindnt IncKhiustiblc in twpply, they 
ire p<'«ticatly <II i4tippcd arway. 
Ihf O'olinti impart 65% of all 
i|}ic chenueaU they uic. 



Mitdti of the output d Ordiit* 
faitni ii «iii()ped away. Titer 
■Mjivey 4tepi, OUier itnei take nur 
Iruiii-ind vejtlabkt, cvr graini and 
04iF livcdodi dild thv iinoi -bad to 
u1 LI) proceiseid lonn. AbAil 
ol the luttd wc eat «mfe» in Inwn 
crther ttabn' Fteuf mllli, p«ien, 
cannen, sandy maniifaetureii and 
twdpradycin all ena^C js^dpro^ 
here, and enjoy ■ icllet \ naiict. 



The eenter 9I rubber comunptiwi 
oJ t>i« efiiift Kmth H in psedmcnt 
Cardiriai Yet o^k SOS eJ |lw r^J^ 
ber utedi tat the Car»lin« it pro- 
dueed here. 



Important prodgeer oJ tan-HAflJod 
dnd tan-bart, hea>ry jhippcr of 
c^iflle on the ImhI, aitd inpcxtant 
lerrtumer ef dmied bcel^PieJ- 
mOrtl Carolina* tant and nanufAC- 
(urci eril^20'io!l1i( leatfuu il via- 



MONT 




mm Wr^nai I* Tiau IVllirta CfrlttlJtlie ^i-AJr WMJi'ib ,V|irfB*V faj/ntrn 
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jm/eA on mi e/ec/nc 



siness Needs the Railroads 




, . YOU SWITCH ON 
THE VOICE OF AN 
INDIVIDUAL- . - . 

SUPPOSE j*t] hiJ ro phone for light 
—Of s<fwi someivxli' for ii — or 
fetch it yourself! Utithinlublc, isn't it? 
Bui in j-our offi.ce — when j'cu want to 
Mit {juetcLons or liisoe inicruciions — ^you 
sdll phone for mcmbets cf your stiiT . . . 
jedd MHJKrbody for tlian ... or go viwt 

Why don't jtsu loucli » swisch anJ get 
jiout man in codvcrsaiioa — imiautif 
... like getting light? Tbit's wlut the 

DlCTOCRAPH SYSTEM OF INTERIOR 

TfitfePHOi^tS i$ for — [o j^ivc you inimfs 
di*te CDnveisarional oonrin with every 
member of yciur arg^anizatioii, 

Willi (he DiCTOCRAPji Eneaitive Telt- 
pKonc on your deiik, you address your 
voke toward a sensinve microphcme. A 
bud »peji«fr brings biu;k rhc j,niwer In 
dear n^tur^j tonc^, 

The speed of Dit rcwiJiAPH (SnrontdjiiiDU!.. 
Office rtrntine acpclerafw and leleplione 
service improvits u the snittbhcurd is 
lelievcd of iis burden of "inside" caJls. 



It frill tjiltr only a ftw rn.omcii[£ to ihow 
jou ft Dictograph in anuil opemtion 
on yoar desk, and you will be unier no 
obEigatLoni ConsuU your idcrphane dircC> 
lor^' for our addros in your city. Of 
write ijircci to DicTocitAPx Pmjoucts 
Co. IKC, 224 Wesr -^^nd St., New V<>rJf. 

DICTOGRAPH 

SYSTEM OF INTERIOR TELEPHONES 
"I'A* Modtrtt M ir,ttie nf Buuntu" 



tContinutil ftom pagt 3<> 
sons tlw omtirumt in two days, or do- 
ttiE thd cutnbiiution rait and air jinimey 
in three days. I use (ht air mail fre- 
nuenily- 1 may send wnBll toeoowtivt 
jiarts by air vxpr«s prcBcnUy. But 
iifiUifr you nor I will tive lo much 
passcn^rr or frFi;;ht bgsin^ done in 
airt)lanL<^ or dirigiblL-s. The piictA will 
be too hish, And it will not be possible 
H) build lifthtcf-Lhaii-air moiivii power 
\i\ Krt.'at ctininiercia! importance bccauiic 
rill airstiitt? ri'qoin' Mm much p*iwct iht 
[xwind of Iliad- 
Railroads arc the backbone 

PASSKMliEKS and freiKtil wltl be 
transTK^rtcd by airline, waterways and 
hlRhwayii in incrca^inft riumbcrs and 
quant it ii>^i, but railroads will be the 
hficklMnc of transportation for at least 
another century. So far, they have ad- 
justed themselves to chjuiginfi condj- 
tioiii. 

Iti spite of the InieiratBie Commerce 
Act which wait intu effect in 1887. the 
f jiFcjllette Valuatioti Act of 1913: the 



diBastrcniit gcrvcrnment ovnwnhip dur- 
inR the World War, the Ttatttportatjati 
Act of 1930 and various other attempts 
at paiertiatiui^— a patrmalJsm not at- 
tempted with lele^aphft, telejihoneii.. 
d<-ctric UK^tinK, water i»wer, ittivt cars 
(!t other public ulilitk*— the railrr^ds 
ha%t? met fair compt^tition successfully 

Under the TrEUiiportation Aci iiur 
railroads cannot earn ntorc than «ix per 
cent on their invest ment—anjthiiKi 
abo^'e that is. in cRect. Riven u> less wt-ll 
inanaKed roads, Thi$ puts a premium 
Eifi incomiM.'tency, La(it year th« avtirage 
net return on railroad inveatmiint was 
legs than five per cent. 

If you dfnjbc the advi«ibitity of matn- 
taininit lint'^ oi ctimnmnication bttween 
raw supplies and factories take a short 
Iriok at ]vngl3T>d and remfmber that 
KipJing once said that no Kr^'i't n*ition 
|)crighed gavethrouKh ^ fi^ilure tp handle 
its transpoftatiiun. 

AVhile you are thinking of wat(Tway&. 
highways and airways please give a lit- 
tle thought to railways without which 
you would be back in the day» of 
tbe picturexiue, uncomfortable wnpan 



IJ'tn WT^ma firuif wiifin'i .Vsttfui'i Bnttam 




The first Bald**"! fji:tor^', I he h iiU ktilt *h»Ms h^M ihe uiiidow jutt 
beyond tlir wdierpipt waa removed (O gel "Old Ironsides" out 
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The president talks 
standGrdization with 
hh purchasing agent 

"Wouldn't we save time and money if v/e 
standardiKd on one paper far ail our 
important office forms, letterheads and 
branch afhce stationery?" 

"Just what E Was goitig to suggest— and 
E^xnmernuU Bond is the paper I vote For^"' 



Standardisation! More and more organizations are com- 
ing to it for letterheads, office forms and all auch paper 
work. And Hammcnnill Bond is the paper eenerally 
selected, • 

In the first place, this is ihs standard bond paper, avail- 
able anywhere, any time. Also, it is surfaced for easy, 
smooth writinB, clean typewriting, good printing. Al- 
ways uniform, Endofing, too. Thirteen practical colors 
and white — for putting color signal systems in opcratioa. 
And Kammcrmill Bond is moderately priced. 



w 

I BOND N 



FOR GXECUTIVESt 



BAUUKRAltU. PAPER COMPAHV, EN IE, tmStKSVLVAmA 
0«qtlM|H>. PteuH xnd irc thf Wcrlrini Kit cf Himmmtiilt Btmil thml; 
U Uted mlOi itircUaill (rllirhiiidi^ utUetIfi ol I be imjxi lit Ui tbltteCfi 
rei|j»ii out m^tii, nifdrmueKt nut ()^*triimi [i» he I ii um fetmt, Ititer- 

Uolied Sum Cuml* SOt.i 



Utteli Thia Coupon it> Ytmt Bumin^r f if farhaiif 



H'k* ttHr^n* J> MiMHKMJU. Fjj>u Co, tlemtt mttaltm IfrnfimK't Orjinr-n 



How I Broke Into the Law-Malcing Racket 



(Coniinued from pogt If) 
pefiodioilt, (runs, pr any (jfifUnJ in* 
sirummi «r1iaiHaf\Tr, io the Fa^ IhAt 
■ penm is lell-hjuided lo use onr 
wdfAs except "1ciuhan6e^" in dexrib- 

2. That tAibks in all lulcU. rtfUn- 
mnta^ caJea ur olh«r public eALui^ 

inciiH spaft so that jclt-h«Jided per- 
sons wiU not Mj^«j' ibe cnastant em- 
btrrfssmeiiL of tntetferencie vn\h thBii 
ctbowa while eating. 
3v That tn holds, inni, rrstJiuranlJi, cjfw 
Of oihtf public ealitif houses ream- 
nwnly called "smirhjilr" liindle«) 
nlicr? oflly duin with wide lunu sre 
p(rai.*jd#d S4 *eau fur cusiemer*, at 
tcBsl ten (10) per cent oi tlie said 
chuurt Rjusi have the wjdif arm on 
the left-hand eide and that right- 
luu)di:d person} occypytng such cKspr* 
miti move oti request of left-handed 
persons or be wibject to court srtion 
for distiirisan^ the peace. 

4. That Bcdrds al Education shall be en- 
ciHiTaEEd, in Alt school lecture roinns 
where only wide' armed chain are uiuhI, 
to prmi de ten UO | per omt of tho* 
chaiiB with amis on the Icft-harul aide. 

5, That aU companies cnitaeed in intef- 
state conunerce and mantiTactLuinj; 
utensils lot household or commercial 
use shall be prepared to tleliwr om re- 
quest BUcH utensth designed luf left- 
handed pencms. Elearic irons, as an 
exainpte, are now made with the thumit) 
rrata placj?d for D ri^ht-bandcd uter, 
but thumb rests are entiretj' useleH Id 
9 left-handed person. 

^. That oflicerii of the Army and Navy. 
vhrA enltsiins a new recruit, be K> 



quired to BKertain if he is ri^t- or 
left 'handed and, if He is leCt-handedr 
Ip prckvjdc cquipcncftt suitable Iw hil 
awt- The lelt-hmydei^ ioMicr n n<»n' un- 
der a (fiave handicap m defendioE HiTi3- 
3tlf and his cofuntfy 
becauie the nervicv 
rifle is de«ened for 
rapid operation by 
rljsht-hirtdcd prrMnit 
but sueh rapid npef- 
fltkin is pmcticHlly 
iinpoBibk lt>i left' 
handed men, 
It is our purpou to 

prcsji for legislation, ctn- 

bodying thrse BtipuMioms 

with alt Uic force ajr 

cYwnniand and we truU 

that you will eivc this 

matter j.-our ososidcrBtton 

M\A that we may coun t on 

your tupport wbrri mt measure rfaehea the 

floor gf the House. 

1 signed this letter "Jeffefsoti Martin, 
President," add iidded my own tiainc m 
corresponding 543:rel3ry. 

The first edition had gone in wheit t 
had finished and nobody was doing any- 
thing so I strolled back to the compos- 
ing room. I )oaki?d around. Andy Jensen 
wa9 drinking pop out of a bottle flo t 
went av« to hirTL 

" Hello, Andy," I said. 

He said hdb and set his bott!^^ dnviTi. 

"I've gpl a gpod gag to ptiH on Mar- 




^Tliis fight mutr go orH** 
Manin roared *t ihem 



tin. ' 1 aaid. "Set Ihii up, will you?" 

I tore oft the top of the paper and 
handed it to him. 
"Whm'B this?" he aektd. 
"I want it for a ktlcrhcad." 

He went O'Vcr to hit 
machiM, tihanged the 
magaxirifi and set it up. 
It Inokcd pfftty gcnd. 
After the type tjup 
cmled, I took them and 
htuited up the boy who 
ran the proof prtss, 

"PulJ me some proof s 
of thi^ on letterhead 
size, pretty gocxl «tack," 
I said. 



many? 



he 




•*You admit you're aecreury 
Hid!- ''Write thi« woiiua and 



J' 

of (he AuDciatioai" hr 
thank her for the daiUr*'' 



"How 
asked. 

"Lots,'* 1 said, "pdl 
iome every chanis yo« 
(jet, Vou can't have loo many. lU be 
hack." 

Then t went down to the buatneAs 
olTice and found the girl who mm the 
mimeoeraph. I kidded htr awhile and 
fuially asked her if she'd make mi; a 
stencil of letter. She iiaid she would 
if rd get her some theater passis. I had 
het start the letter with "Dear Sir," leav- 
ing oB the part that said "ReptTSenta- 
tive So and So." I typt?d that in Jaier 
myeelf- 

Voluminotia correspondence 

WHEN 1 went to lunch 1 boujiht a boa 
of plain enii'etQpe^ and that afternoon 1 
Went t>ni to fi0e what the proof-prest boy 
had done- He had a big stack of toto- 
heads. I took them downstairs, and the 
girl at the mimeograph said fihe*d run 
them through for ifle. 

She did, and a/ter the sports Anal that 
afternoon I took the envelopes, the let- 
ters and the Congressional EHiedory 
and went to work, It was an awful job, 
because ! had to lypt in a congre^man'a 
name at the lop of every letter, t sent 
one to every mtanber of the House atld 
had some letterheads Itrfl o^'er, 

The nest morning 1 gave the whole 
bunch to I^yden and a&ked him to hand 
them to a messenger at the House Oflkc 
Building. 

"What's all this?" he said So 1 told 
him. 

■■.Vlartin will kill you," he said, but he 
t{)ok them along. 

Wt had a couple of busy days right 
aft«r that. 1 forgei now what the itortes 
were but they were big and had emy- 
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Dedicated to coming generations 

Telephone cnmpui)« h*vc to bt* &r-ughtc<i Ihoi conipl«e|jr «quippe<j buildings jhuk 
serve coming fcnmrions, and be i soufcc of pri<k to the ooaununief. So chc Syiunuc 
hczdcjUaxTCf] bi^ildiog of the New York Tel^htine Company, deiigneil by 
Voochees» GnieliQ ftml Wilk«ir. Afchit«cts» of New Votk City, wis buiif of reirtlbrced; 
coDcifxe thcoughiULit As pictured alcove, die tMsadfui exteciur i:^ of cast ^one ia whidi 
ito liduwss of h«Did-t<xiting ts combined wttb the sp»d and economjf of reproduc- 
tion froia modcb This pr»ctictl tod firc-ssfc struoun: wiU isndiift long pasi the 
time when in £aplciry and ractlititii are adet^uate for the growing ciry ii sL-ri^cl. 

PORTLAND CEMENT tAssoctat/o 




CHICAQO 



1 



Wktrt irntiua ii Phtlihi ClHlKT JUaaci^riMt titbit H#idi'iM .V*r>iHt'l SaiilttU 





^he South's RICHEST Arca 
in Natural Resources 



.NDUSTRIES *Kldi *re ixmiiikti^ 
the South BS ■ location for cither mam or branch facioffn, (Houild 
lnvc»tiBate Oklahdma — 4 %iMtt whith, according to 11 iA,'OTlJ»famuuji 
cconoTnist, U equalled by only r»'o mhcr srattn in the Union In Indus' 
mil] potc^ntiatiti^ Oiclahoma exceeds any mhcr equal irea in (he 
ScHJth in the u-rdkh and di\'crtlty of her natural rcsoutce*. 

Ouatmnding unong the sntr'i tPtcAjTcoi ure her Fuel*. OkUhoma U 
rod*y w0*U!'t tefulinx oenter of fuel pndurnvn atvl raenvi- The United 
Siaia producw 905?c of the world"* Natural Oa*. 70^ tif tE» [*ein)teujn, 
and hftf ov^ hulf^fitn Conl re»er^'«. Okbhuma heats an a*ii3riiihin:|ir 
relation to these (igiircs, with 20% of the natii>n's Gai pfoductiort, 
28% of 111 Petroleum ptojucfion. anJ nuflidctit coal to lupply her 
quota of the tiadan't coal, at present tianonal ctiniuniritian rate^ for 
6tOOO ycATi. 

In agriculrure OkUhocna'i achievement i* altiKHt equally rcmnTkahlc. 
A itatc only since 1907, OkUihomA olre^y TanL$ third in the nurum 
In cotton, fifth in wheat, and ninth in value of all cropd. 

FinaUy, as a producer of raw matemU Oklahoma again ranks jit the 
front. She itixxl utruiul aitiLsii]} the ttjateji in the value of mineral 
products in 1928, and is one of only six states pnududni^ ovet a 
billion dollars wonh of raw materials annujilly, 

Oklahoma*! grcjiiE4t inJusitnal aanet is her Natural 
Gas, Riiw recognised as the ideal industrial fuet 
MAnufaL'turen inceresti^J in a Suuthern manufkc 
tufini^ site where the naiutal gai supply is a»ured 
for many Years to come, arc in%ited to communi' 
care vt'tth our Industrial Departnietttt , . . Write 



NAT10I4'S ftUSlNESS for Ji 

bnly humptttt I riwcm all sbriut Ihr 
AvwKiatum ijf Led lluidrd Tatiuym 
until t jMdutt up tlw iHBTi r^i\km c»f ntii 
pftfter ofir (tay and Itnttid a viory abuuL 
it «i the Irott paie unkf a (caiuri! 
Uvmd : 

"MUTHf**" CALUH 

fkidaritif (hat tmna wH u '"«t'uiJrp»w." 
frequMitly titml b^- vtitm 111 iWitbr kit- 
hwi4i<d peneok *(* VBtenwitai and dM«i|' 
■Eoo\ the Ik iw fti il H, Ftatacthn kmodm- 
lion of Left 'Handed Taxiaijncn Km oproMl 
hcadi|iiartm htn io msk ConttcM to papn 
a hw to nrrm ihi« Htd €iOm aHwd 
"li iniialMtinii 1 asaimi tboM born with wtwt 
il^e AaiadaikNi diMoiliai tm a proauir 

Tin- itntry wrnl on tn list the other 
cuni<!ntiuns that [ had indudrtj in mf 
Icttrr. ThJlt aior}- bothenrd mt. Even 
wlH-n the twon fdiiiiins of ihc cHhff 
It-Uwn camF in with tlw ihmff Kivcn a]> 
IDOit the tanu! prnminiiicr. 1 didn't (ed 
any bcittt. I didn't cart VfbM ihr olhcri 
did. but I hflxtn't tneanl to make a lixil 
of my own pttpet. 

TTiai tt-a« «fM! mwn t hftd tohl Lay* 
den nihat 1 WH dtani. I wtntcd him ta 
]fty ufT the Mmy. ]]c had too, but Wil- 
00s, of the FedtTatcd Ftrai, hid ntn 
tenm It and had tent in a plia. The 
Wadiinjiton butfAu of the Ffdrraitd pat 
it oa iht* wirr and the Attry wan all uvrr 
Uv." eoumry by tlu.- litne 1 taw it in lur 
p*per^ Jhett was tKithinR I could do 
about it tha\, m ] didn t say anything. 




OKL 



NATURAL GAS 




OMA 



COKPOKATION 



Ii didn't Kcm to work 

MARTIN' didnl ircm to notice thr 
story. Well, 1 thought, thtn-'s a joke 
that didn't pan uut, and I let it fo at 
that. 

But a cuuplf* (tf dayi laU-r when [ 
camt drmn In work Martin called ttw 
ovti to hilt drsk. 

"What that thtriK yrju aiiked nu- 
jf ) wonii-d tn be prt'siditil ot the other 
day?" he sskrd. 

"What thing?" t adtcd, I'lokmi; inno 
sent, 

"You know what thing," he taid. 
•Xook at ihi«," 

He iihfjrfk a handftil nf liftten in 
Uoe. I XtKjk biAd uf his «t]<a to ttctdy 
il^tl cnuld «tv what ihij wltl- All of 
them had "(lou*' Office HaMm" in 
tht upper kft'hamd comer, 

"Those arc k-ttm lo the Bcnrficmi* 
PlmtccLive Atuiociatjon of U-ft tlvided 
TnqMyen.'* he sakL "And I'm its pfcs- 
deril." 

He was tatkinir prttty taud and the 
other boys came over to see what the 
I'SCitenKUt was Vfhmx ih£y iound out, 
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Collie 



I7J 




Kmc* iDim *-Ttt- 



ver 

TOAV OVTWEAAS STEEIi TO 




fcMj through (Iriiuiinjft iTedr u/* 

TAKF itn fiHtti^ry Itltrhrti kntrp . . . ■ 
plecr fif ■ujjil|>B|H-r, Hub Ibr paptrr 
brULIf tiui L uml fulfil (M~rtif« llir Llailr. 
iiiix].iri(iti^l} MHill (br bla^ sbow* mtmr. 
''NitiiraJJ)'," y«tj Ky,**MO<l oti MmJ . 

gravel, cukti'f art and klwUiLf 

rb ^«ur. Tciugb mi i| li, mpul 
: ■■aoil up UDilrr ihp raiutanl bnin-^ 
hanlMi III tif iJji^, chariwdpnl parilcln. 
To lllli prcihJrm, tmidrll'll rHHlBrrfu 

fwunil tb<^ m^mstt-w, |t| « busier iub> 
Maen, but In ■ •DftpruBC 




Id ktiradoD- To malktt li f irtd lu bJivIi 
ji^ttlrJe^ of MnJ. cumr, itr^t^l ■ ■ - pt^ 
ihrm Ut mlL, liul not la gim^r. 

Tlir fti-W nivli-H'l waa 1r»H-tl m m 
ilrn1)[f to thf> l>hlo Hrirr, fon xArr tnn 

■■mill; Mrirl. fUKidriPli llntM] ihrin ivitfa 



An4 iIh www 
AnudHbs aMod ikp 
iHl* lr«l trn xim** *a Icmg >• tin]! 

War yr^F* (rfUHlrirb vajfiimrm bav4 
bwn Pa|tB||i^ in illimiTrrlDK bikI appl^ 
ion J'"" ■ui^h iinlliiHiglil Hif H}l Ul lii^ii > lA 
Jrndu*tTlAl pmblaBut llir rr>uli tf ihrltf 
rtludir* t* farrfiillv raiatuftird III GchhK 
rich UJHri^Curin tit AkrvO. 

Sprrtal Anrarrh Commiltre 

Vitt*' lb{> waul HimpLlatlua of daLa U aval]' 
«Jrie K* all iuiluatn Lbmugib ibr CwHlricb 
lodiutrta] RmFarrb Cob m lllcr. 

Esrruljm mrr LmlKid Im Biiiitrina lb« 
Qiainnatt it( »hi* Cxnantlnrrt T^oiMkrirb 
^1*4 lu uBik^rtalL^ >|>n<lsJ Ua*nLi^tl«a 
asi] pf^«jvb In Ut*lr Un#t»^» '^hnt^^r 
|imnirabtr.t;cMHtrtrb.E*L ]ST0.4krDB.(li, 



Coudrlch iiav tnatt nfarlnrra iZ<.fKIO nlilxec Anif^ti^ n<tifv>f>iiii"4i bkit ibrin a lknu> 
mmA, llMtB^I rult'b^f pmilitrli— f^Klrltb Mlltt'rto.K na •■ J.\\\\wwf > Kulilwr l-'iMiiwi'ii.r 





fATlOK'S BUSH 




Taking'^ 

the strangeness 
out (5^ travel 



Vdu ait nirvcr a atnuiger in any 
land if you carry AinericAn Exprcu 
Travelers Chtqucs. Eich Cheque 
Cells others wha you are because it 
airiie* your eignatuTe, You prove 
who you arc ty wnting your eig' 
nature a scconJ time at the bottom 
of cack Chciqui: wh en. you spend iL 
Your mine on a Travelers 
Cheque give» you the equivalent 
tjf a chec^king account at over 
i!k>,oi50 banks, Amencan EnpreBs 
branches and correapondentf. 
Ordinary dnjck j from stningcrs are 
teldom honofcd, but when you 
pTeacnt Amencan Esprcse Trav- 
elers Ohe^ues yoiJ are nq longer a 
itranger, no matttrr where you 
my travd. 

Your name autonutically intro- 
ducra you la the Helpful Hand of 
Animcan Enpres-? service. It 4U0 
ctpens to you the dtxirs of Atuct^ 
ican EAprcsa ufEces iwbere ^O/s of 
all AnKTican travclcra abroad ijf 
Kinhle £0 get peraonaJ Krvioc> 

Jssticd in dcnctDinaticns of $10, 
$30, t^O, and Si DO. Cost 75c it^C 
each $100. Sold by 30,000 Bant*. 
Americsn Exprc« stmJ Rirtway 
Ex press Agoicy odiciat. 

new, dollar sije 

American 

^ EXPRESS 

XJramlers cheques 

dttJ mn jttuBiwd hoA*i ta nn^ pa>r I'll uwti 
Jf'A*«i If i-itlnp flmf wmrtttipM Ndtidn'j B-iLnW^^ 




tbey twifan to Itid him. Evwybody but 
Manin wtrmtl to think It was a gfxd 
jtilu.'. waited until they qiuieted do^. 

"Yeah, you guys think yoti'te preity 
(tmny," he said. "Well, laURh that oR -" 

He pulled another letter nut of hii 
pockvl and thmv it on the deak. There 
was a dollat bill pinned 10 it. I picked 
it uj). 

The letter wai on cheap ruled paper. 
1 L h^d bL-en written by a quivering hand 
and the writing leaned backward. It 

said: 

Dear MiMLcr Martin: 

I see by ibc poprr that you art trying 
to f;tt 'ampesD to inokc a Ui« to that ridi 
nuinifjrtun wiU have 16 ntake «li^rie imi 
LE'i IfClhand pep]e can ui« without buminf; 
iiLij- ihurn^ I arn a widow woman without 
much in«ne>' but I smd a dollai to help 
thk good ^'Qrk. 1 do the beM wsthinE D-nd 
Imini; iji thk town but coutd do mofe if 
I Kail i mi st> t dident buin my thunu 

Her name was «ifpied and she Lived 
Eiomewhere in Iowa. 1 passed it around 
and everybody read it. Some of the boys 
wise-cracked, but Martin was deadly 
sieriaus, 

"[ don't know hew many of you aiiKS 
are in on this," he said, "but you ought 
to feel mighty cheap taking a buck from 
that poor woman, ] know [ da and I 
didn't >kaw anyihijii; to do with it," 

"You can send it back," said one, 

"What, Eive up a buck?" said some- 
body dsc but Martin glared at him. 

"Send it back, my eye," he said, "I'm 
Koing to keep it. And I'm aoing to sec 
ihat she gets her moncyf's worth," 

The fecretary goes te* 

HE pointed at me. 

"You admit you're cnnczpotiding sec- 
retary of litis Association," he ?aid- 
"Writi! thia womat] a ntcc letter ihatik- 
iriR h^r for the dollar and teiling her 
lim AssociaLian k Koing to look out for 
her ijiterosta. And then write answers to 
these conpessnam and gel some hand- 
outs ready for the papers. You're goini 
10 wurk." 

' Whai U you bet?" I said. 

"I'll bet you ycwr job" Martin said, 
"I'm your boss, ain't P That's an as- 
signment. Now beat down on it."' 

That arjpiniEnt was over. 1 gathered 
up the letters Ifom the congrtssnun and 
!i3l down to read them. All of them were 
about the same and none of them piom- 
i^'d anylhing. As iriembcrs of OmRress 
the reprtsentati^iGS rcali»etl their duty 
1(1 all the people. They were always glad 
lo have injustice called to thdr atten< 
lion and were ready and eager to give 
ihi-ir constituents a he&rinf and to 
champion legislatiofi to remedy cnIIb. 



t 3 aid th*ra ta one sidt ar»d (pu out 
om of the letterl^eadit I had left. I wrote 
a letter tti the Iowa waflhi'rworrijiii hc- 
knniwiedgjTif! the dollar and a'S^unng htr 
thai the Assoclatioti Wnsuld do every- 
thinK it could to speed {jassagie of the 
legislation. Then I used the Tefflaininf 
letterheads answering osngrBsmoL I 
didn't say any more than they did; jiut 
thanked them (or their promise of co- 
oiKiralion — nofie of theni had promised 
any - emphasiied the number of left- 
handed taxpayers and hinted that short- 
ly we would ask for an appointmcnl to 
di«cus3 drallin^ th^ biir. 

Sonne humafl intereat 

THEN" 1 wrote some handouts for the 
papers. 1 told about thi^ i;real interest 
Congress had shown in our program and 
put in some human irLtcrest stuff about 
the Iowa washerwoman. 

"tt \i letters like this." I quoted Mar- 
tin as saying, "that make the leaders of 
this great causer redoubk' their efforts to 
win justice for those people who are 
stniggtinj; to earn their bread in tfie face 
of a congenital hiindlcap.'' 

1 took the letttrs^ over for Martm U) 
sign. 

"Cot any stamps?" I said, 

lie reached in his pocket and handed 
me the towa woman's dollat. 

"T^t's a legitimate expense," tie said. 
"You'd better start keeping books." 

"J dofi*t know anything about keep- 
ing books." 

"You'd better learn then, ao you won't 
look siUy if the Senate investigates ut." 

I mailed ihoH! letters with a sigh of 
relief- But I sighed too soon. The next 
day there were more lettet^i and humor- 
ous editorials in a couple of newspapers. 

Martin opened the letters al home, 
read them and made notations on the 
margins about bow he wanted them 
answered. Some of Ihem were fmrn con- 
p-fssmcn we hadn't heard from the day 
btfun?. Some were from people who 
thought we must be craiy. Some from 
people who wanted to know how to join 
the Association A couple were from 
lobbyists out of work, one from a putv 
licity agent and one from a dipping 
Irureau. 

"You'd better sut»cribe for that clip* 
pinft service," Martin said. "And in to- 
day's handout, answer ihis editorial in 
the Comet. Bum that my up- After 
you answer these tetters, make a date 
wjth Bugs Ciajiior, the ball player. Get 
him (o come out strong for the Associa- 
tion and to talk atKiut how he's had (o 
struggle against the popular smperstitioo 
that all lelt-hatwled pitchers are craay " 

"Say." 1 said, "when am [ saprosed 



NATION'S BUSINB&S 

to do ttll thi>? Alder all, I've lectt ),e> wofh 
wsw of the time on this neinpiper, yau 



1T5 



"Wt'U fifobaMsr have to work at 
night," Martin laid. **We tm go out to 
my room. I'w (joi a tjrjwwrileT.'" 

•'B«id«," I hedged, "we can't write 
■nj' mofe ktier*, Wc haven't any letttt- 
hflufi." 

"Thit't lonKthinf due " Martin uid, 
"We'll have to ^ khhc. Yo« fo to lunch 
with me and we'll droi^ into a qfxti job 
lihop and have some prtnt^d."' 

"Look hen." 1 laid. ''Fun'a fun amj 
all that. But I haven't any money Ui 
spcrvd on printing billi." 

"You don't need axiy." Martin itaid 
"We got a couple of diiiiclu in today'* 
maiL" 

He thcin out. One was for five 
tblUm from a traveling man who com- 
plaifMd lhat waiters always pat hit oof- 
fa cap on the immg side. The other was 
for fifty ddllars from a Bportsman who'd 
had trouble findirtg a left h^ded fish- 
ing fed^ 

For the firat Lime I began to ft^ l i n- 
tbusiaitiiC about this tliiin)c. BvforL llL^it 
it veenxd to me that Martin was 
beuiK diaagrwablc because I'd tried to 
make a fool of him. But with thoec 
checks at hand 1 bcg^,n to See possi- 
bilities. 

MembecdiipA for any budget 

1 LOOKED at the checks. Then I fdt 
them. 

"Say. Martin," I said, "whm wt jiet 
the IbtticrtKadj printed wt'U havi- l<> ijvt 
cards with a schedule of membtr- 
thipg ott Lhem — asajciaic metxibctship^j. 
active membetrfihipa. otntributina ni&m- 
ber«hjps. aistainine memberships and 
lif^ mitfRiberships, Then people caa pay 
what they can afT'Ord." 

"Thaffi ria;ht" said Martin. 

So we did. 

That night we wafked until nearly 
or>f o'dock, framing the handouts for 
the next day's papers and jottlnR down 
how we'd answer the letttrs when the 
printer got ihe letterheads ready. When 
we got the letterheads we had more let- 
ten to answer ajid I guess we rwver 
reaUy caui^ht up after that. But we 
didn't get any more checics for quite 
awhile. 

For two wedo we worked like dogs 
and didn't seem to get anywhere- We 
kept grttinff letters to Einswer and spent 
OUT «pare lirtie turning out handouts, 
but the papers weie kHinjt interest. Thciy 
did use a piclUTC nf Hugs Gaynor hand- 
Ing Mortin a check for meinbcrship in 
the Anociation, But we had to give the 
chadk back. That guy w^s left-handed 



0. 



6ui ^own ^rg^c^M. 

Vlflt>rid Veitftidm lift ths glara Frorn tunligiit ond floe^ 
Morting quorten with foft, mallow, goldsn light. 

Mera it th« pnKtical solution of the lunlight probtem— Iig^t 
mtWe glare 4fiti! wnniaf ion wxhavi drafu. 

For 3tJ yeorj thS* orgoniiotion hoi be*n moking VicurriaVmetian 
Blindi and into each bijnd go«ail bhiailc,ll[, alt t^is«)(p»r>«fK% 

They offer yon {definite odvontoflfee — in aci» of odjut(;m«n^ in 
eosa of DperatiDn, in iofiger tervics and leu Mplmp. Th«y oiw 
fti[ly guortintBtid. 




riow on prodoctiva daylight— ctfnttoHnl (unlight with Vic 
torid Vciutidnj' — the tvlt^ bJindi. Send for d«crlptivo literoturv. 



THE BOSTWJCK-aOODELL CO. 

BLINDS SINCE 
BEPMSENr^^TlWES IH PfimCIPAi. OTIES 




1 

ICTORKA 



TME ftO$Tlini:ii-&OODELL CO., Nir«lt^ Ditto 



Nop 



L. 



vUimt t» Ink llotTWTC K ^44Qiicu Cok tttair m*»tuni Jt'alun'i ffmmfU 
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INVITE 
MORE SALES 

I^OMPEL iht vidttt public nodft of 
^ yowr bwvrwM dnd IdchUOiI. Imprn* 
fmiAt man fivorably *nd ni«c rontinu- 
auily taritli yvur EddiriJiip — uve 4 ritx- 

Nottiuif build* [pir»ijj(c f(r tlic m(KE«rn 
Ituiincu like a I'ltilumt eltiCrif . Tli£ iir^- 
iafi cotnbiiUCiiin clrvrut t-Ai»Dil jla>i 
ttttRi, iUutminittHj fiotn wkIiui . , . ta- 

FleiJunu r\reu\ lube . . . ^iv«» ^uu a uuiqui 
PED vilut. 

"Out I't.n", I wrim, "m hf fir 

dit mur »£ii(d and tfftMrtivi in the city, 
■ltd ((idablt It ■ diimitcir frf ovfr a qatiitt 
of a milt, A* A buun*!! grcur, it Jb ch* 
fwit Envatincnt we c^rr Enjdr," 



ROSTONIAWq 

I SHOES FOR MEN 



While » FTiiTiimtV madeti itn emt U 

no rm.t*r thjn tliat of znuiy infflrtn |J£|», 
Lu iincr fonitruiucin ini rxi^fMikT ftaturii 
cuur* fDncmuoui fffrcciwiuu anii latmi 
poivibl; 4t3«r:iiinj rX|]«n4r , , . it* millipfi' 
d(>II*r fiiunfLdl mponitbifit^ AWurM d*' 

Lit lu tubmtt ceint ikticb, MtbsMi lAU- 
uiicfl, sf an tlectric driignni cipKially 
lor vour buiinru 4.fvJ liii'itianL. Flskluxu 
Con PWATW, i^l^ Mii<urr Pc>J< Dti<rila, K.V. 




PLEXLUMF 

I CORPORATION ^ 




but hit was iHtbody't fool. We ^HK>rk(i(I 
on (he Gattitt in tht tlaytime and kept 
bu^y i^umpinK life into thg AsMxifltion 
at night. We alt- in an armch^iiT tunfh 
thai was ncai the olTioc, because wo 
didn't haw timi; to eat anywhere elsi'. 
Wc hardly had lime to think. My nerves 
were on cd^e and so wcre^ Martin's. 1 
kditiw n(jw that Ihcise two wtxka made 
us, but I didjv't kivjw it thfiiL 

If it hadn't been for the nifrhttnare he 
vissi living Martin would ncvtr tiavi- 
dufte what he did in that armchair 
lunch. 

I wasn't tberct but lh« pdic* rpooiid* 
show that ht; stopped in to tiat and, 
Kt-'ttiiiK settled in his chair— which waa 
awkward for him because he wa^ left- 
handed — he upset hia cofTe«, That wa* 
too much. 

He gut up and smashed his whde 
dinner oti the fbor, di$h hy dish Then 
hesJuKged a bus boy who interfered md 
the CQiM came, He called tne fmm the 
station and I went down. Tlie charges 
were destTioying property, breaking glas 
in a public place, disturbing the peace, 
di^rderly conduct, simple assault and 
anything else the arrcstittB oflioei" could 
think of. 

They wanted a hundred -dqllar coK 
lateral, Martin had S23. I had S30. but 
1 caught wveral of the boys at the office 
by phone and they brought iri the rest. 

Reporters came around to the pre- 
cinct station to see who the human tor- 
nado was. They were from the morning 
papere and none of them knew Martin, 
He told thfm he was president of the 
Beneficent, Protective Association of 
Left- Handed Taipayers. 

A niartyr to the cause 

THE whole thins, he said, was a plot 
to pcrwcute him bccau^ his Associa- 
tion W35 fightinK to make just buch 
places as that lunch room rivc legiti- 
mate service to left-handed persons. He 
hammered that word "per stent ion." 

fie hammered it the next day in court, 
but he got fined S50. 

We i^ent hack to his room feding 
glum and ftwnd a check for 41 00— the 
first return on the membership applica- 
tions we'd sent out. And that afternrwn 
the papers came out with big headlines: 

AS KE WKEtKis LAf"^i 

If you can make the w^irld believe 
you are persecuted, it will give you a 
hearing. Tliere's wmrihini! appealing 
aixait a man who goes lo j^il for a 
principle, no matter how stupid the 
principle is. 



That lunch-wxim row wan Martin ttn- 

invitation to sjieak at the wrekly tnctl- 
ing of the Aptftlles of TuUirnrKi& 

■'Can you make a s\iasi\T' I asked 
when he showed me the inviLaticm- 

"l guei* Martin said. "\ woii in a 
debating society at colk^" 

lliat night wc wroie * ^Kcch. We 
didn't say tnijch abuut air Axsociatinn 
except that it was fighting "to break the 
grip of Big Bu^ine^ whtise greedy 
hand« were clutching the throat of 
humanity and bt^ing her to its wilj," 
We attacked bigLttry, toy, t remember, 
and several other thinj^. 

Campaigning for children^ loo 

I WENT to hear Martin talk and wa^ 
surprised that he did so well. I v^-as (nore 
surprised when he got clear away from 
the ending we had whtt^ and went 00 
on his own. 

"We do not ask these things selfishly," 
he said. 'TV'e ask them for the children 
who throng our schools, little left- 
handed children, asking only an equal 
chance with other children, begging the 
comfort, the attention, the opportunities 
tltal our Coniitituijnn promises all thos* 
living beneath our b!ew*d flag — and 
finding in place of thi»e ridicule, chairs 
and desks ill^adapted to their use, and 
yiunishmcnt because their little hands 
cannot write tlu-ir childish alphabets as 
the books prtxluced by right-handed 
educators prestribe they shall be written. 

"Thiat, ladies and gentlemen, is what 
we are fighting for. That is the plea of 
our Association^ the plea I kave with 
you tunight, a fair chance for left- 
handed children." 

"When did yon think that up?" 1 
asked, when we got back to his fcom. 

"That just eajne to me," Martin ^id. 
"But it's whitt we've been needing. 
There are only abtxit nine mtllion left- 
h;.nded people in this country and only 
a few of them will be interested in this 
association thing. But. with tiiis stuff 
about children^ wi: can reach parents' 
as^iations, child welfare groups, every- 
btxly. We'll start on them right away." 

From then on things went better. We 
wrote letters to parents' associations and 
Martin went to their meetings. W^e in- 
terviewed teachers and professors and 
psychologists. Some of them admitted 
that ]ferha|)s left-tiandiil kids had a 
tough time. Some of them didn't. Thostr 
that didn I, didn t get thdr names in the 
papers through us. 

Wt* began to get more mail, too, and 
more of it had checks in .^fter a while 
we had $1,500 in the baiik. 

One nifihl we were tryirvg tn find a 
letter that had la be answ^nid. Martin'« 
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A Section Which Offers Manufacturers 
Extraon/inar^ Opportunities 



Tliil fKtlon h'OrtJieaM OlclfhoEnl, wilfain x 
9D>]n)llr rulius of Tu1m — is cquitlcfj by Ifw il any 
(QLul kttiA in thf world ia proijueii4ii ol niiuivl 
»ullh 

Only h rtitcf in ttie UnJon product over i UQton 
itotttrs in raw materia h tunuilty^ ThcK afr friin- 

srivania. lllilnoiit, Io«i'i. CaUfomk, ObtabDnu tml 
la lllkUlHiEEU: btiljian. ha^ nurty laur timn thr 

11*1 ol Ok I* horn*, u^difjtme ihii Otiihomi, t^nnl* 
bry athrr cuiuil art a irt the South jit iMLfriil 
pnMlurlie>n 

Dililhonvi 2 ur the nalJon's ina, bul 

tkrndiHci 10% or ill mtncnl' atwi J% of it* mri- 
<v]mr)l wetllh Shf ;^XlOO,1?tXl b( miiK-n! 

produrtNn Annuilly, and SW.OOD.OOO <s\ HTUulluiral 

b rqiuilSrd by only two othrr lUC^t la Lnduslrlii 
palcjitialilir*. 



Tut» tbf iMdini! FutI ctnln ot tliE entiR 
warliL She Ue* ai. Uic ht*rl ol the lutiDD w/ihin 
!0I} mitci of ihE luEtonil prodtictian eeiiitn ol 

neirly at) al the cu-unlry'V baiic n* matrnals Shr 
hu ont q[ ihf WDrld"! final wriLcr aupplm, idral 
fUmale an<J Jicijip condiLioju ^tnenWy, arul is ihr 
toiilral point Tfoin utibch to ditfributie In llif 
hl'llHMI'il^liar Stmlhu»r«rn tparl^fl. 

arc4, AChI lU ^DpuUlkin. ha& ual>' ''j 4l l^r 

nl tl> nunur^ilurr^ tind Ihit prinurily oil irfinicii: 
.4 1 trttrdk lii^enu^rd raArmfittum, Olilahoin* ind 

Go more (uttj- irtto lhi» iffipflrtHHt rtorv, lij' <.eim1- 
Survey 



Semi for 
this Book 
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LogluJ Dtflnbuting Fotnt for the SDUIhviiil- 
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IKDUiiTRlAl. COMUliiSiaNMl. 

ttfLsA Chamber ix ctJMKtltCF^ 

Uf+Jt- N". TuiM. Oiii 

nrw iNtuHful SufKy tl Tub* 

HPflJ 

imtKT— , — 

CITV . STATE . 
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NATION^S BUSINESS for Juo«» 1*» 

roum by Uiat lime wu full of kitBn- 
lL-ltrf« m drak drvwcri. «) hit bunsiij, 
on thi' table, rvoyvi/tvert. 

' We oujctit tob4 vv a flUng case,'* I ta id , 
"W*; ought to have an otBce," he said. 
"Maybe we'd better get out" 

*'A(id sccndgtaiiba' XA answer the 
niaU," I Mid. 
" A k'ft-handed tteno^pba-," Mwtin 
11.1 "We ccpuld mdverdae. "Wwited, 
stcmrgraphw. Only kJt hamlsd need 
apply,' That'i difTenait ctiinigh lo gpt 
yure? puhlidly. Wdndef btw nrach an 
f#kc:e would Mil?" 

Aftirr we figured a Whik, «e decided 
we Riuld do It. at least ibr a whQe, 

we runted a himiihed oAia, and 
hired 3 Miss Randall as a fftenofr^phef . 

Thai didn't work out to wi-II, bt!^ufe 
neither of us cuuld dictate ciecpt at 
ntgHt and we couldn't ask h<*r to kceii 
the office open all day and take letterA 
31 ni^bL 



o*L uoWl CJitm. 
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SYRACUSE 




ACCO FASTENERS 




SOLID KUMFORT 

FOLDING CHAIRS 

for £t)fn] FurfoM 

y^Tt fOt* tULLIfPH 
LOUli RAiTtTrtm L iOHi CO 

14lt WIilL If., rOKT WaVML, IhO. 



VI/M4TEVER it il, fitl «•* 
^' It, II or rii.li M nidt In 
ayr>gu», Viur kvutldirtin pill. 

<Hilil«t r-tmmu with kiM. 



POVCKfci H£)TK4. ■ KtJtrtlSSTtJl, N.V, 

'■• Uflilcr J»niiC Mtni|<n<ni ■•■ 



REI'HINT!3 OF AitTECLES tpiwirlni 

Hi co«t — Nuiion** Butlnoti, 
Wa>ibin||t4ri, D. C. 



CHECKS «eie itUli eprninj; tn, though, 
so we decided that I ^wukl quit the 
Gattte. and the AjHociaticm wc>ul4 pay 
mi; the same tLatary 1 was RctLizLj; thcrvi 

Not Ifmf! afterwards Martin quit, too, 
and wc both s^vt hU our time to the 
Assodalwn, 

The "fair play for loft-handed dhil- 
dren" campaign was going good, t never 
figured cut CK^y what it meant but 
only qne j:)a'sc)« ever $:$ied. 

He wa^ a younj; ichoolteacher in a 
Maryland town where Martin was ad> 
dressing a luncheon dub. 

"Mr- Martin," he ssid, "just what do 
ymt mean by lair play for left-handed 
children?" 

\fartin glared at him. 

"Here," Martin saidi an acample 
c>f the attiiude our Association must 
fight. The very fact that a young man 
in the position this young man holds 
dar« to stand up in thia a^semblagie 
and ask that question proves, beyond 
anything in my powei to say. thai this 
fight must go on until that attitude la 
fiwept frcrtii the face of the earth." 

The young man sal down and the 
■udienoe applauded:. 

For ■ long time we had been sitting 
pretty. Wc had a card file of members 
and every now and then wc wrote them 
teeteis idling of the active fight we were 
makini;, Af(er a while, though, we be- 
gan to get letters saking when our bill 
would be introduced Martin :ind 1 had 
a ctjnJerence on tfiat. 

"This was bound to come," he «aid. 
"And I'veboen thinking about iLOurb^ 
bet b TalJock, He's interested in child 
welfare and braidcs that he's coming up 
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"USE ONLY THE 
KIGHT SHEET" 

SAYS THE NEWSTEEL ENGINEER 




ITS A SOUND PRINCIPLE 
OF ECONOMY 



SOMETIME ogo ih* Ncws^mI En^l- 
MW d«v*lop*d a pdrlkufoiT steel 
ip*cification whkK he r«com mended 
at the RtGliT iheet for s certotA radio 
manufacturer'a use. However^ a much lower 
priced iheet, no4 Newsleel, wqi decided 
upon by the manufacturer. 

About four manlhi laterj, the Newtteel 
Engineer w«« of^in called Into the picture 
— Qind wgf fhawn q great nurri^beT of f teel 
■heet potti condemned at unfit For um< 
After agoin going thoroughly into the 
matt«r, the Newiteel Engineer adviied 



tliot hit erigrnaf rtcornmendQtian woi tHil 
the onfiwer. 

Newsteel Sheets ore now being used 
exclusively — and succetsfulfy for thft prod- 
uct It poy« to let the Newsteel Engineer 
ftudy yoKtr steel sheet requirements. He 
will come to your plont whenever you u.y. 

SpecifiEottons are made from quality 
Newtteel Sheets — Automobile^ Steel Fur- 
niture, Full Finished, Full Pichled, Single 
Pickladj, Blach, Blue Annealed, and Cop- 
per SeKjfing. 



THE NEWTON STEEL COMPANY, YOUNCSTOWN, OHIO 

Detroit Clereland Chicane New Verb IndfonApeUi 

PlANTt AT MIWTON fHUJ. OHIO. MiD MOttnOE. MICMIIjAM 



N E WSTE E U 

SAVE WITH STEEL 7H£ £NCtN£ER£l> ST£i 




ST££L SH££T 




AT ION'S BUSINESS tor Jiha; 




Another Message of 

Importance to 
Business Exectittves 
Concernins Their Profits 

yOUR business is subject to 
changing cojiditions anci 
trends. The mcdcrn, progressive 
bu^cnesi man fcirestshtedly con- 
trols his every initrdl business 
trdnsdction with dependable, 
checkable records. 

We hdve d System that cHi- 
cien(l> and cconomiCislly pro- 
vides d perfect control over 
Purchasing, Stock, Production, 
Snflles^ Shipping, Delivery, |n- 
vofcing and various other trans- 
actions and operations in the 
Manufacturing,^ Wholesale and 
Retail Business. It is convenient^ 
of course, 

A full explanation is free for 
the dsking. Wite for it today. 

THE 

EGRY 

REGISTER COMPANY 
DAYTON, OHIO 

Ktgtittr^tht EGSV COM PAK 
SEND THIS COUPON IN lOOAV 



IP4 rd W I hiir roi^t^m:? lull hn larvn dlio nip 



H—ii$ ..... 

euti 



for nwlcctioff^ni^ aoon. set hiiTL'* 
"What will wc have in Lh# bpl?" I 

"About whai you r>ut in ikat firrt 
letter." Marttd seid, "Thai"* as (tcwd m 
anything," 

So he went fo Tatlack. 

"He's willing to ititiaduct^ a bill," 
Martin said, whm he came Isac^ "U we 
Icavt out the libd pTovisicm and the 
Mi>teJ clause. Congr^ hAi no authority^ 
over hote-Is, He thinks, he can get Sen- 
ator Berrj', froro his stale, to intrixlucie it 
in (ite Senate so that will ntakc it a yoAnt 
measure. That will have a good effect." 

h did. too. A(ttr Tatlock iotroductd 
it in the House and Berry pat it before 
the Senate we wrote [ctters to all our 
members, efldo&in§r copies of the bill and 
u ruing tficm to fet together now fof tht 
long, hard pull. 

Checka came in fasti^r than cvet, so 
we vciai oturselves raises in pa jr. We 
both took S200 a week, which wasn't 
an awful lot, but we each had an t^Kpense 
account and one day I'd talce Martin to 
dinner and the next day he'd take me. 
We'd enter it in the books a% "entertain- 
nvent, influential guest, so much." 

When the House bill came out of com- 
mittee and passed or the unanimous 
constnt calmdar, we got more checks 
timn e^tf, We had a gtesix si* months. 
The ofTice worlt had settled dc*wn to a 
routine that Miss lUndall Could hajidle 
with the help of a couple of clerks aind 
there wasn't much work to do escept 
when Martin had to m^ke speeches. 

Not Au&cient oppOiiiEtott 

THE Senate bill doesn't go very f*Ti5!t. 
Some zuanufactuTers, who had thought 
it waii ail a laugh until the bill passed 
the Houae, sent down sorne agents to 
iifihi it, Martin bad to testify at some 
committee hearings and some of the 
'wiators rode him pretty hard, We sent 
rt'ljoris of the hearings to our members 
and called their attention to the perse- 
mtion we were undergoing and urged 
them to write letters to their ^nator^ 
Some of them mu«t have done it too. I 
can't imagine how rise we could haw 
gotten the t<Jugh break we finally got. 

The bill 6nal?y came out oi the Sen- 
ale committee but we didn't pay much 
attention to that. The manufacturera" 
people were siitl around and seemed to 
be pretty active, 

Besides that, a filibuster £ot to Koing 
—I've forgotten now what it was about, 
I knew then, 1 remember, becaui^e I was 
dictating a letter to a sustaining iticm- 
ber, pointing out that our bill would 
pnuhably be held up by the filibuiiter 



and ahowing how archaic SenBle ruin 
hampered the passajfe o\ importattt 
ktlstation. when ihe telephone rang, 
Th* girl aniwercd it and banded it 

to me, 

"flello " I uid. It was La^dcuL 

Good Hcwi it bad newi 

"HEUX), Skectz." he taid, "good newt. 
Your bill just passed the Scn4te.'" 
"What? " I said. 

"True enough*" he said, "I wasn't in 
Lite prew gallery at the time but from 
what 1 gjilher Berry got the fltxsr in the 
middle of the Uli buster and your 
bill up <Mi some point of order They 
fjassed it to get him out of the way, I'm 
going to find out more about iL" 

I looked across at Martin. 

"Martin.*" I said. "They've psasied 
our biJl." Martin looked sick. 

The girl was still sitting beside me 
with her notebouk. 

"Never mind that letter." I said. 
"You can go, if you wish. I won't need 
you any more. " 

"Ever," Martin added. 

For a long iirrve we didn't ay any- 
thing, Martin ^poke first, 

"What'll we do now?" he said. 

Tm sti;II 3 good rewrite man," I said. 

The gtrls were 3II Itaving the office. 1 
looked around at the swell fixtures and 
ran my hand along my mahogany desk. 
I thought abtmt my battered old desk 
at the Gatttit, itB edgea filigreed with 
cigarette bums. 

"Maybe the Ptcsident won t sign it," 
1 SAi± 

■ \Vby not." Martin sa,id. "h doesn*t 
rtiean anything." 
We jyst sat there. 

"Martin." I said, after a fiMe, 
"innt there some other kind^ of peo- 
ple, handicapped like left-handed peo- 
ple, that mi^t need an association?" 

Martin checked o^ on hi^ fingers- 

"There are short people — neither of 
us h short enough; tall people — neither 
of us h very taii: blind people — " 

'Tm color blind, " I said hopelully. 

'"^*ou are? " Martin exdaimed, 

"t can't get an auto driver's permit 
because I cant tell the dilTercncc be- 
iwfien red and green lifihtSi. t u$ed to 
be a gtwd driver, loo." 

Martin thumped the desk 

"By God. that's persecutim." he Mid. 
"Come on. let's some letterlteads 
printed." 

"Letterheads?" 

"S«ne. Letterheads for the Federation 
for Equal Privileges for Cobr-Blind 
Voters,*" 



iVktM H'titimf fitiMt mrntitn A'oli'nt'j BitiiittU 
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TODAY'S BUSINESS CONDITIONS 
DEMAND THESE NEW 

NATIONAL 

CASH REGISTERS and 

NATIONAL 

ACCOUNTING MACHINES 

WitKin tke past year TKe Na- 
tional Cash Register Company 
has brought out Important new 
machines which represent def- 
inite advances in widely different 
fields oi business. 

A New Louf Vrtced Cash Regis- 
ter . . . combining features never 
before o^ered in any machine of 
its type. 

A Neif Check Writer and Signer 
. . , providing results that no 
machine has ever given before. 

New Accounting Machines . . , 
which meet the requirements of 
ail forms of bank accounting^ 
department stores, smaller retail 
stores, railroads, wholesale 
houses , . , wherever figures must 
be added or posted. 

These additions to the line of 
National Cash Register products 
broaden a service which already 
included a cash register and 
accounting machine for every 
type of business. 

Whatever your particular busi' 
ness be, there is one or more 
products of The National Cash 
Register Company which will 
help you increase pralita. 



THE NATIONAL CASH REGISTER COMPANY 

DAYTON, OHIO 
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SPARE 
TIME 



training 
that leads to 

Bigger Pay 

Dil\an mt.i\t Kt>ttLrr pufilEli.~m ibJ ■ hltlw h4»fv? 
Itiju tm li»v* tlkTiif if yun emu du ilh< *urli. 

ttzp tU-p to rwe**' ■nil tflp mI™ J-uuX p*fK)B»i 
bijniicil pTcrl'Irmi Ebj-nUtfh Ihri tiin«-WI1vg LjJSalk 

^nu La prr|ii/v du.H4| yvUV tM/* buU», Wl-I^gut IH' 

mp will niKil yi.iu ■ niliBMc bmiK d<^nfibliifi eI« 
oti|^rtunj1ir* In tbm% I^bH, tBtttii't wi^h »n QUtlin* 
irl eucMtafTf-iwrruPElM fltoll, AlKHijpy tjf "Tm V*m" 
J>rti[noli[|iEi in 4,»Dr." Tbmi [< tv*t «4;tiotio:n 

III msli and trtinwn on Ihir fakth ttiW) %u llicnai lUl'l 
AnilKUJ JjKhltelltlFno, CiMck uk| naJI [he cuil|]Ejn 
NCIW 

— FiihI V«tfrwJ/ TKronjh LaSailct ~ — — — ^ 

LfiSall« Extentton 
Univertity 

FlirjM (cnij nu full Inlor- 
■nd pcrvle* I htvm nmrkH 
if "Tn Vnn* PrQBs43a m 
te aw. 

n DHtlnrii MaB<i,«m<nT :TF>lnL|if '"DfllcWMU' 
xjjrrti], J«Jr»»aiJ UrpiJt rurntal EMCUtiifBB^t km . 

i^^'o l-.m-uiix'. r>iiJn«ua, IUm Tnnur, Akiv 
lHviDuLiuii ^1kLii«w, Miaiiiutunf^ AHDt,UII kll 
pcniMiii m ifckII II riiiUMli or ^aattif muia^ 

itJlLor, t 'juiLIiErullrr. CcfUlM fUbtll AftlHUUBl, 

n~fr«|Pr M'aftH'n'ltTr T^^dnJoK taf ^t^lian MM 
AllJtr»iii| CK Ir.rfuiirlal Ti'iDLii |t|.ULi|ct, Kite ELt- 




Q I-*" ; Lt- 13 Il«r«. 

n H^a&lA^ t^it Ftamact. TntnAnm for ha^ITiw 
(adlLKiilf Ut[VMWV4 l']Mlii:Mt iMUtUtti^lUd 

1-1 MiiiUfS Por*m>«ihln| Tnlnlu tor pndUow Id 
^tt>p MiRkfrneai. lurli tl)*t of F*lp«4n 
GviMtr-il F4fmuB, FerrtuB, Mb*Fv«oua, 

n ln'^iiKft*! MinttfrnkOI I Tr»t[»t?i« |lir 

'-' ^.iiiibiTfnH'ni. rrediieiltib t.'eDV«l, HHtuiWUl iiA- 
Ei.urf rljjc, fiii: 

n Fktiob n 1 1 Uia if win wml: Tttlaibt tat Pmanhtt 
- MMjikiiT InrlMi^j-ml lirUxllDiu STanafir. Empli^x^ 
jijrjiL Mdji^ci";. jfciji] pi.'hlilucii La ^rapfifyiw f^itlct. 

^J|kri4i^ ( Dibf'i'lluD 4 'urTrijji>cit]Mi[. Hd.h4 Pnn^UoQ 

□ 5»tKM<*9lir i TnisLof In. uic ar> lupcrHar dv 
tbUiv diwniiBSd, Bt(Uii|>'tir' 
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WHilM " fetvn •dtuiiAfii Iff iH~!ri JfuUarr. I 

•mtSnnl ttl'^ t»Mi*"i I r »Jjni L»il T'.J»r airline- S 

(A « P4plp>mt|: » H— T P-rfc a— r uto I. t 

TH* COCVrr tJtBAttA.TOMli:B J 

mwnip^^— n > 



Yhf JP^U^t bo- driwH tv mAk* in iltiAiCtirt 

iti 1IH, ■-^^■PtnCi' w Jt^iii^^ Ltr«r Ppnpriljyt 

111 S. Mlf HIGAN AVB. CHIflACO, lH, 



Shall the State Pension the Aged? 



[CaMttrnftt If am p^if 53 > 
refaJ saving at taxijaytri' monfy, At this 
point comes iht' firr^t iharp tsjaie bcCwctfi 
ddendeni and opponents of state i»cn- 

The latter conti^nd that stale pen- 
sions, Co the extent that tho' arc actual- 
ly j)ut into effect, constitute an expcn- 
sivL l^arm af poor relief and Lhjit if they 
bt-come anything Sikt^univiGTsal they will 
be a severe burden upon the taxpayers. 
At the samt' lime, ihiey a^n, the niaxi- 
ftiumg provided in most laws arc not 
sufficient to support the pensiojiers. 

Moreover, niather slate pensions nor 
any otlwr farm of outdioor rdief would 
wrve to do away with almshouses, since 
many of the dged poor require tnedicai 
or hcApitai service, A Massashu^etts 
commission in 1925 found that abtmt 
90 per cent of the inmates of almshou^'s 
in thm state needed insititulional care, 

Sofne ctitics assail the whole philoso- 
phy ol public pcmicHvs. Refief g>vex\ un- 
der pension laws, they assert, would 
benehl niainly the most LtmftJess and 
I hi! least deserving. Assurance of stDle 
wpport in old age would dtscouraBe 
^ving and encourage relatives to evade 
re«por»it>l1ity (or care of the a^ed. 

ObjeCDOiu to pehsianbig 

IN MANTt' coses pension money would 
be paid out to persons incapable of using 
it intdligenUy lor their own support 
and ihise p«nom would thai tieed 
/urlher diarttable aid. Paision tiiws of 
the existing type arc Lnda^ic and ate 
not eas.i[y adaptable to individual nmii,. 
Moreover, ihty present many adminis- 
trative difTicultis which mi^bt k^ad to 
[>r>]itical abuses The poverty require- 
ment, would be difficult to t^fortas and 
would Icsd to concealment of assils. 

Critics also declare that employers 
havinj; industrial pension plans would 
be taxed heavily to support state 
periisions, while their own pensiooed em- 
pioyttfl would be barred from participat ■ 
ing in beFHjrjts because of income 
limitation!* in eiialini laws. (The bill 
introduo-'d in the New York legislature 
in which (ailed o( passagi-, pro- 

vided that a renired industrial fmisloytf 
cuuld receive up to $365 a year from his 
employer's pension plan without (hereby 
beinu barred from maximum piirticijul- 
tinn in the state pt^nsion. This provision 
was not repeated in the 1930 bill.) 

Some critics belieu' that any form oi 



state pension i« a ilep toward socialtDn 
and tht-re/ore opposi^d to American prin- 
ciples. Tbcy hdd that the present lawi 
art only an entering wed^e and that i( 
the theory of stale old aw relief is once 
fStabiished there will be deitmnds for 
larger allowances, and perhaps for uni- 
vertial pensions to all old person* re- 
ifardleti:^ uf their fmancial coodiLiona For 
all of these naions, opiiments o( state 
ptmioas rTutintain that alluwoT^ccs to 
the afed, as provi^tl in American laws, 
are highly esperimental forms o( poor 
relief ^d that the necessary ftipport 
can be provided better in other way*. 

Facts anti conctu^iofu 

IN THIS conlusion of arKumenU it 
seems futile to look for early agreement 
or compromise. A few facts, ho^ievcr, 
emersfe with suiTwient clearness to war- 
r^r>t some conclusiiiffli which may be 
advanced with a degree of assurance: 

1. The support of affed pmoris 
thtDUgh )nn|f periods )» expenstvf, 
whether individuals, relatives, employers 
or society provide this support. 

2. Stale pensions of the type auttor- 
i«d under existing laws will not whoUy 
solve the protdem of old age mainte- 
nance. Probably they will never entirely 
take th^ pl^ce either of industrial pen- 
sions or of public alimhqii^ei^ 

3. Univi^sal old a^ penskma, payabte 
regardless of hnarvcial ciraimstaiKea. 
even if contribulory, would involve bur- 
densome expense to society. 

4. No 5>'Steni Of old age petisioiCis, 
under laws atiythif)): like thow fiow on 
the slatutt; bookSv will meet the itToblcm 
of the worker in middle life who is un- 
Hbk- to obtain work because uf age lim- 
its enforced by many corporatjon&. 

5. No system of social legislation now 
wriously contemplated will rdie\'e the 
individual from the necessity of thrift 
and of providing for his own old ^j^. 

6. The state (xniion movement in its 
present ^age represents an attempt to 
provide a partial Solmion of the prob- 
lem of old -ape dependency. No sLr^ 
niethod n likdy to bring a full solution 
of this problem. State pensions have 
itierits imd probably in some (omi they 
will become perrnanent factoc^ in Anter- 
ican {egialation. There will continue to 
he need, however, for all the othef meth- 
ods of old-age support that meet the 
a|]prova] of the m^st mliRhtened eco- 
nnmic and social thought. 
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NEWEST. - . LAKGBST 

giantess 

OF THE 

PACIFIC MIRACLE 




Emrrf«ii ofjvpmn ■ ■ ■ VffiCO tvru difpliccfniMK, 11 Icnoti ipsMj 
.. . Urgfit pnd (iitEir ihip (o \ht Orient . .. tbllJ leiul Catudin 
Pacific'! ircBi whJtt EoapKHcK in the P»cifie inii-nclfl 

Thli ^'niiBcIc" make* Hawaii a c««u*l rriti, brin^ YaVahami 
1 JaTi nearer n» Vsucihivm, pui* Amchiiaiu ifi euy tQu^h wiih 
Shanghai, Manita, anJ (tie lotux-and-upphlN'^f itie Saqth Scaa. 

The EmprcH of Japan dnbodlc-i every IuxUty tnown 14 ih* 
men KBJ. A tlunuiiDlh Tewtl^m-bccl . . . mt iporta <{tck witfa 
cafe, tnatbic iWimmiing poof, pcrlni. ItmliscK impcriaJ baJirDOm, 
(tulcT library, " vcnndnb" *ui ic» wii h badi. Wi ih her three liiaen, 
Empfeta«t of Cinad#, Ru*»iB, Aila . , . <hc caccra ii> rKe 
picfcicim fbrcoRBcnEal liupbMrd life. All have extnoTdliuiilv 
comfim^bU ucontl clas* caUna. 

There art twu rcnitc* %a the Client pn a wfattte Eupma , , , 
ibc pjikdiM: zovtt \i* J-lawaiJ, or the itralKti l-aonaa* iiaah m 
VukDhaUkB on tW Pacific: apceilwBT' 

Aik about reduced fir^l-itt** ttKuid Itip lucnmef fwxa ta fbc 
Orleni. Alwiabcur All-Eapcme Eacorted Houae Pany Toun to 
the Orient. $7It.0D u(h 

Itifoimation, rewrvaticma and frdfht IfiqulilBi (nnn yourowti 
aE«nt or any Cwidlan Pacific utixc; New Yotk. Bottoiit PhUa- 
ilcJphia. W■ah|ncl0(^ ChicaiD, Mcmtrcal aad 19 PtbcT Citica in 
I be Unit^ Scale* and Caruda,, 
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Canadian 



ORicriT 



Pacific 
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ATBST rKAVlL ■TiTVH 



It'hr* iarMlW ' CaaaBHH Tactric (jlr* avBfln ft^iytu't finrmtrt 
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BANKERS TO 
INDUSTRY 
EVERYWHERE 




Subiid^ary and AFfi1iat«d Op«f4itii<g 

Tar% 'dlnlcago - San Frenciuo 'to-ranTo 
London • iwrUfi • fadi " Bfuuali 
Cepvn hegtn ' Havana ' San JtH n, f, 4. 
(w*ii4* *im ♦ Son ft>«*o ■ SydfliiT, 
AtntreiUo, OMm En moiv fhaii ldO«JN«l. 



SOLD ON CREDIT- 
FINANCED BY C. I*T.— 

Notable among achieveittemfi of modern Industr)^ h 
the rapid and widespread adoplion of new types 
of household equipment which contribute to health, 
comForf ond the enjoyment of living. 

Through instalmenlr credit the public is enobled to buy 
for a moderate initial outSoy and to moke poyment 
during use. The wide market so obtoined makes poi- 
sible economies of quantity production, with progre^' 
sivety lower prices ond o still wider market. 

C L T. cooperotes with merchants and monufacturers 
it% fi nonci ng ere di t s a I es of a i rc reft, o u tomob i I es , house- 
hold opplionceSr industrial equipment, mochinery, 
radios ond mony other products. 

C I Service is now offered through 140 loco! of- 
fices in the U, 5. and Canado orvd overseos through 
fociliHes in 60 countries. To the monufocturer this 
means stondord finoncirtg facilities wherever he hos 
branches, deolers or custorrters- To the mercKcint It 
means quick, close-range fi nonce service made de- 
pendobte and economical by the strength and voU 
ume of o world-vvide orgio nidation. 

(OMMERCIAL JnVESTMENtJrUST 
CORPORATION 

EKBcuttve Offices One Paris Ave,, Hmw Yorfc 



CAPITAL AND SURPLUS OVER $100 / 000,000 
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What Wall Street Talks About 

ByMERRYLE STANLEY RUKEYSER 




HE CHANGING position of thii 
sil.inrt in rdation ta the hui has 
31 iifpijficani bciiring on fluc- 
tuating prosptfrily -and heftjX' 
an bread lines. 



In ■ rece$&ipn phast oi th^ busiriKS 
cyde. the wlnler monttis are always the 
liafd^. iTTEsptclivc of cyclical chanj^ 
in eeoftatmc (ufidaUmtaU, i^rriDR auto- 
matlCiiUy sets in itiotinn curative fnnxs 
—and this cfasetea operat^cm of the 
eew»al iAcUit* hat btm plaint)^ ti- 

Vtiilcd in recenl 

UntU fipTinR hajd advancM ntarly 
Half way, it was appartnt, huwLVvr, that 
the Qilarg^iemcnt in volume of busi- 
ni5ss and hence of emtslojTiiLnt oppor- 
iunilits had btun bcarcdy tnore than 
tteaaonai in character. 

But for the latter spring $qch 
sctenLific rEadc-ni of Ihe businL'sii weather 
baxDineter as. the s&rcs of the Harvard 
Economic Society Hasihcd out a hulktm 
to tht tlTect that sybslsntiaily myre 
than tes5Q(n.aJ ijnproveoMii was already 
in m^t- 

Statistidans may argue inddinitely 
Bs to the difference between a bu«ines» 

at to ihe dhtinction between cyclical 
recovery and seasonal recovery, bui ihe 
hungry men tn wham jobs arc offered, 
tue fiublle in their classificalton of 
business chairgi^s. 

American husitiess nppt(i&d:\a the 
civilized state at social dect-ncy to the 
i<xt«nt I hilt it acetyls KraJnk A. Vander- 
lip's derinition of proaponly as the full 
employmenl of latwf at high dtecdw 
wases. F^remhftically, the business 
recovery, which is already visibly nnder 
way, hni bam rapidly rclievinj; lan- 
porary, cyclical uiwrnplnymcnl, but Ihu 
]oagcr term technoli^Ki^l uni-rrtjiloy- 
mcnt, rMulline from the new efficiency 
and tl'kc increaH^d U'se af lutx^r^^ving 
machinery, call* for a more sustained 
apT^licaliQn ctf mental eneriify on the 
pait ijf txninit-ss leader*. The ultimate 
rcadju^tnjent will duubtksd tntail a 
radical ri'vi^inn of cuniums in Tvf;ard lo 
houn. f)( labor and the rcdisiribulion of 

In spite of the temporary \iyn and 
downs of thv curv% oi busines pKHper- 



Jty. it b appan^t to thoughtful ob- 
servers that business needs important 
fww ftimuU during the next decade- 
Paul M. Mazur finds tlw nei'ded tonic 
in foreign tiadir expansion, but uur 
solfuns it the nation's capitaJ have 
shown little tnerchiiiid tiling skilJ in the 
larft^r ssist m drawihs up the new 
tariff taw. 

* 

MY own belief is tJiat the great lift 
to busirtess in the decades ahead wiU 
eome from an attempt to abolish pov- 
erty, that is, In oi^ke available to the 
submerged jpoup* the products and 
SLTVices of modem busine^. Thk will 
cyme from further reseaich in the 
laboratoTy, which will tend cnormouily 
to redofie production costs, on the one 
li^tnd. aod^ ftorri; a grt:at further devel- 
opment of the instalment plan for 
hrtancing consumption. 

With the productive capacity of the 
muOtry already hiifdi. if not ^CfSSive, 
it becomes, a business ncoe^ity in wid<n 
markets — and the best opportunity for 




GAT£SNV. McGARRAGH 



&(pmmm h around the oomcT in our 
own alums which have not yet been in- 
troductrd to the Ajriierican ittandard oi 
hving. Thii prt^^m tntaib no new 
crmceptions. but an intcnstficaticin of a 
prnci,i4 which has been under way since 
the war. 

.AccurdLni^y, instalmenr Tinanctng, 
which has bc^n rcj^ardcd d» a stepchild, 
will have to be acknowledged as a 
legit imat« extension of banking— ^ 
wdcomed mto the funily of respectable 

U is a vastly luofe scientiiic and 
tconomical scheme of procedure for 
rinancing individual homes, for example, 
than the scoojid mortgasp racket, which 
Itas cost the hotiKi owner 20 pt-r cent or 
more a year for junior fitianfinE 

In view of Ihe iricrcaBinft importaiKC 
of soundly conceived and well admjnifi- 
ttted Consumer finandofr I have benn 
paniculiirty interested to find out how 
the instalment plfin was o[X'ialinx under 
the test of the recent interlude of major 
urk-mployrnent. Critics of the system 
predicted that it w^MJd DoIlap$« when 



★ 

GATES W.MCGARRAGH 
hds beeri nam«<J hetti of the 
new Bit\U of Interr^ationol Set- 
dements. He is one oi tKe two 
Amaricin mernbers of the 
Bank's board. Mr. McGarragh 
was Forme rjy ckairman of the 
board of thv New york 
Federal Reterve Bank 
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iuch a dim canw- AJUiuui^ \t is too 
evty to writje the history of the subject, 
I am tnlontKid bj^ leads rs tn tht- ikld 
that the vretl-managed instalment cam- 
jjanies hiive met the test. 

On autotnobilt paper, for esampk, 
£here has been ^ fiubi^antial incri'aitt^ in 
idioirt term ddinquisicje^i, but past dac 
accdiintti numinic over thirty" day? are 
«3id to be no larger than a year agp. 

Henry Ittclson, ptesidcni of ihe 
Commcrdal Investment Trust Cor- 
poration, the largest luianuc oompaiiy 
doitiK a divt'rsificd sn&talmenl bu^iiiESS, 
told me: "Our own t:J[perLvxia: lo date is 
a t£stimonial to the honesty and in- 
tc^ty of the American people, Obhga- 
tkms hav? iKefi nw^ during this time of 
4tr^ tn a highly satisfactory manntr 
— in fact our present portfolio shows 
very little v;ariation from the norma] 
anVMtnt of past due items." 

CONGRESS and the Interitate Com- 
meirce ComctlissiiHi have btgan to view 
with alarm the Aevelspment of holding 
csompanies, such as the AJleghany Cor- 
pocation and the Pennroad Corpora- 
tion, within the railroad field. They 
KRSe them aa cortiorate vehicles of 
eluding: the strancuJating effect of CK- 
cessive regulatian. 

To the disintertsted ohser^tr. th/es/^ 
comptanie^ t/eem Xo be instmmciiitB for 
expre^ajng the hu|3e of railroad hrtan- 
cier* for ijrealer freedom. Thse inter- 
corporate setups in irresponsible hands 
are doubilesa fraught with ha^^rd^. but 
thus far these two particular aroups 
which have tieen undier discussion have 
given no evidence of antisocial inten- 
tions- 

Incridentally. these new setups give 
the investor and speculator the Hope for 
a possible greater return on capital than 
the riskJess rate of interest. The new 
issue is really whether capital which 
flows inti) the railroads must forever 
be punished and treated less liberally 
than funds which are chaimehsed into 
the unrt^lated industrib's. 

Some of the great institutional in- 
vestors turn from the iailr(?ad$ because 
they share in depression but can par- 
ticipate only partially in prosperity. 
Moreover, the head of a srcat insurance 
company recently remarked to me that, 
though power and light companies are 
bound to reflect the hill economic 
frowth of communities, the raihoads 
may not, on account of the g7«wirig 
competition of other flgencies of trans- 
portation, I think that the advant^)^ 
of the power and IikHI companies, real 
snd alleged, including the fact that the 
b^sinesfi i^ doubling every seven years, 



have been discounted, if not ovrrdis- 
counted, at the Stock Exchsmge. Kail- 
read stpck^ which have been relatively 
depressed by tempotary news of 
shrunken inmnrfe. are comparatively 
cheap in terms of c^miiigB and aewt 
value, and are iellmz clofflr to a glifnuine 
invisLincnt basi^ than most other clas^e^ 
of «tock$- Merchandising shares and 
copper Slocks loo have* failed to par- 
ticipate in the tnajnr post -panic rt- 
eovery. 

* 

ONE multimillionaire skeptic, who 
took milliorts out of the stock max\(gi„ 
recently remarked to me that he saw no 
unmiiitakable Siign^ of business recov- 
ery, taLotgA cheap mon^y, which he 
described as a powerful irvstrument 
vhc/it: inBuence should not be uttdcr- 
cstimatcd. 

THE qu^iorn h frequently rai^ 
whether the financial public haa learned 
anything from last autumn'i stock mar- 
ket debacle, 

LJsoally this query U answered in ac- 
cordance with the prejudices of the 
authority One school remarks glibly 
that hum^n nature never changes, but 
my own feeling about that is that you 
cannot run the world on bromides. The 
other school goes to the other extreme, 
and contends that suckers have passed 
permanently out of eiistenoe. 

My opinion is that America is less 
a nation of economic illiterates than it 
was more than a decade ago when Mr. 
Vanderlip made the indtctrnent- The 
conwnwdity deflation of 1920-21 tatight 
bosinKis men the hazards t)f over-large 
and unbalanced inventories, and has 
encouraged the new system of band to 
mouth buying, which tends to shorten 
periods of depression. The great lesson 
of the panic to the amateur h that even 
the best stocks do not ^) uninterrupted- 
ly upward, and, though they may be 
suitable for long-term invtL-atment, the 
emphasis should be laid on the long 
term. The panic revealed that it is 
hasardous to hold any stocks for short 
periods on borrowed funds, ar>d that 
m4rgin9] speculation brings in new risks 
in Addition to ordioary bu^ini^ hazards. 

The panic also rt'vealed that, thtjunh 
it may be good business ft»r outright 
Dwniert like George F. Baker to sit tight 
and never sell Rood stocks, the marginal 
trader can't follow his example. The 
marginal trader — Heaven help hitnt— 
must be as dexterous as an acrobat; he 
cannot nwet his demand obligatiocts to 
brokers merely because America is 
basically sound! The lesson siiiCe tlie 



pwic— to the trader, il not to the per- 
manent outright tnvcstor—u that there 
&te no good gtocki and bad gtodci; only 
dear stocks and cheap stocks, a« the late 
William Salomon uwd to nemarfa. 

Accordingly, ttve technical position of 
the market has been strengthened dar- 
ing the recovery by a deaire on the part 
uf the prudent to test the validity of the 
advance ever since the beuinning of 
February. 

Even during the period when tlw 
trend was distinctly upward, theie were 
interludes of two-sidcdnesa, as conflict- 
ing groups sought to fiTkd out at what 
level stock pricei really belong, Such 
difference of opinion is healthy, and 
lays a foandation for panic proof 
markets. 

HAVE the investment trusts become 
the restless sei of Wall Street? In 
some instances, a desire to keep active 
and to amass trading profits has resulted 
in lean pickings, whereas a more quies- 
cent altitude of long-term investment 
would have caught bigijier price swings. 
The Sun Life Assurance Company 
of Canada buys gcpod stock outright to 
hold as long as the corporation mttts its 
standards of success and excellent mart- 
agement. As investrnt-tit trusts, the 
American fire and casualty companies 
hav^ the advantage of being able to 
invest not ottly the stockholders' capital, 
but also the funds entrusted to ihem^ 
without cost to them — of policyholders. 

• 

I8RESPECTI\^ of the academic criti- 
cism made against investment trusts in 
liberal journals of opinion and elsewhere^ 
investment trust stocks have shown 
substantial recovery since the panic 
They have narrowed, if not eflaccd, the 
gap between liquidation value and mar- 
ket price. It is absurd for the shares of 
well -managed and soundly up in- 
vestment trust shar«s to sell at a dis- 
count below break up value, li the 
premium over liquidation value at 
which such shares sold during the days 
when they were fashionable before the 
panic was excessive, the discount is 
equally iiloeical. J have pointed this, 
fact out consistently since last No- 
vember. 

• 

TO an increafiing extent, the automo- 
bile industry has become the balance 
whed of American industry. During the 
weeks following the panic, the num on 
the Street was virtually told that no not 
would ftcp out and buy new automobiles 
early in 1930- The headlines are never 




Investing in Electric Power 



GROSS revenues of the eWtrie light and 
' |]ower industry in the Uniletl Statps 
h*vt) increased eacti year during thv 
decade. The annual rdin of increajM- ha a 
varied from 7^ to 18%, and ihe average per 
year has been 10.S%. Tliih iixduiitry deaU in a 
uecetiaaiy comnitidity for which ihc dcuiand 
is hut ittoderately affet^ted by periodica) 
buaincAS declines, Tbr use;^ for electricity 
are conteiantly broadening and distribution 
U com^lAntly widening. More people are 
buying electricity, and Uie averag.e C0Q»umer 
U buying more of it. 

United Foundera G:)rporation )m importaol 
invi.'nitfiit^nta in ihf. i-U:ctric tipbt and j^Mivter 
industry and vther div)»>iou!^ uf ihv public 
utility fifld. Through ila principal utility 
invcgtnietlUi Ita interciStii. txtfud To eleetric 
power and light, ^ut, telephone, waiter or 



transportation ecrrice fumiehec] to c:om> 
mtinilifs in forty «tati?8 of the Union, ^^'ilh 
the increaeintr ^lopuUiion and widening use 
of I'lectririly and other M-rvices, ittt invest- 
mente in the public utility Jield sibould 
ultiiuiitidy eithi)m:t; grt?atly in value. 

Untied FoundtTfi Corpora liou in aim exten- 
sively iutercatcd in other fielda of inveet* 
ncnis, and bolda a diversiJied portfolio of 
«ecuf itie». Through iii* contrulltng interest in 
American Founders CorportiLiou tt ^^^m- 
mands the serviiM? uf the exteni^ive ecunoiujc, 
analytical and rci^earcb organization devel- 
opt^d by Ainericitn Fouodera. Coupled wiili 
thiift organixatiuu are i-\ten§lve bunking and 
investment tonnei^tionB^ wbicb contribute 
to thH strong poijition of Unil^ Founders 
Corporation ha an ius^utuiiuii uivebtiAu for 
the long pull. 



miTED FOUNDERS 
CORPORATION 



4 Thv advifrtumn>at u amfond of a ieriti outUning th« invmtm^nt mttvitiit* af Vaited Fmmdm Corporation ► 

Hr'im writimf la ■''•mit Pomiml Ci>*«vMttiiK flmtr iivvl>«t .V^kHlV B»ttnrtt 
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Ask the First Natioual Uauk 
ill St* Loiiiis 




S baiiV'5 poiicion in 
Leiiii jpd thcgT?at Gen' 
tral Weit, came nuE ciftljf iKroUgK 
ftnanidjd stiength Jtnd service, 
iKjr«ijgh a, grasp nnd viWcnt^nd' 
ing of the iinptiratii profcjems 
of biuincra. 

To (h« btisbu^ wgatiiralim of 
nation-wide leapi* the Fiett 
NatuHial Baftk affcr* not ilunt 
m ftxcHig St. Louu Anjim^l Coa- 
DccuoD, but alw a conwlunr mi 
Advisor an all buiin?^ fjuejriand 
pert3.Lning to iht large and rvcr 
gf owing nurkrt in ST. LOUIS 
u,(] the ff*^t Afiiiiisifipi V^ky- 



FIRST M/iTIONAL BANK 

ST. LOUIS' LARGEST BAMK 




100% VISIBLE 



KnLiiniLj Lriut^i^utnil. 





Lithographed 

Letterheads 



SI. 25 ?i:r UMKI amnnt 

IN LOTS OF SO.OW 
S5.CKW a1 H,5*-ia,5nfl »l St T5— iJSO 
■1 sr 3, lis *!. >3 p«r 1000 
Pfifvi Inelud* Vfp*r uid l>>hT«r)' In 
Gr«(il«r Vtmw Ya*k 

An ovn 30 I.m, WBrTE 

EHGRAVINiiS AT ACTIJaI tOST 
If C^O MO^HijON COMPAMY 
TCf SSO lV*,l ^2nJ !Snt»t Nnw T*ili frtj 




drficaicly enough ahadcd to tdl tSu 
exact inith abcwt the cPBipliEatecl 
phenomena o( boidriEHs, Alffnl P 
S]H3dh. Jr.. prefiidcnt of the (kiwrai 
Min^uri Coirnratiunp rcpon^ that fti tht 
firal qutttter the industry sold 84 pet 
cent ax trany vchicli's. though a l^rgf^r 
proportinn of cheap car», as in thi- ab- 
iKtrmally activu fim quarter ol 1929. 

AaMrdiuKlj,', Mr. Sloan told me: "I 
am COTivinctsd that when the prestit 
induatrial situation becomes a matter 
of histcjty it will btf fomMl thai from ihc 
standpoint a1! the factors ctitmnR 
into what t might call 'stability,' that 
the autoRi£iti\'e indusiry will havr 
earned for iti<;lf a high raiLng," 



OLDER Industrie have much to team 
from the automobile industry which 
has tiever settled dQ*«. Its eng:ineerm 
^rtd elEeclltl\ies. are re^itless, perpetually 
i>ce^king to improve and beautify can, 
and thus are in the endless process of 
making used cats obsnlete. tn winten 
of rw«£siofi, it \i feasiblti for ownm \s> 
resolve to ws^ their dd cars kmstr, but 
in springtime it h far moir difficult to 
resist the lur& o.f bright colore and Alin- 
ing mrtal wurk, 

H. H. Fmnklin. president of the 
Franklin Automobile Company, in di*- 
CMSfiing this situation with nw. pwinted 
out: "The best reason why improvc- 
menl can he expeclt-d ts tliat the indtis- 
try became vicry active in produdng 
cars of strong public appeal and that 
sales forces have been inspired to strong 
i?ffort in their promotion, with the result 
that bu&jn^^ k b^inj; created and 6aEt>s 
are beginning to show salisfactoril) ." 



AND yet even the chronic optinii*ts 
muat concede that the industry must 
soon pay the penalty of being accepted. 
America has become motorized i the 
battle has been won, Ko longer ate 
diMtjunding annudt p«-rci«itagc gain^ to 
be made as the oonversion of pedes- 
irim$ proceeds^. ScilfS wiEI in the future 
be \if^vi ih-Ati ever, but the rate of 
growth, at least of do>mcstic sales, will 
doubtless be radically retarded, as it 
cunlorms niore to the line of growth of 
iwpulation and of natiofial wealth Ac- 
CJirrfingl)', charts of the automobile in- 
dustry fur the bst dt-eade will be 
rneanin^lm as a forecast of what lies 
atiead La the next ten years. 



SOMETHING of the game chanjjr of 
pace mu«t be appli^ to the building 
industrj'. The boom is flver, There will 
be vast prc^tama for buitdinj: home) 



in the mart decade, but they will be 
caJmer and less feverisji. M«i will a^ain 
build home^ for uae, conscious ui the 
Cad iHat, like m automoblk, a harm 
may mi Ik r^lablt exespi si a loss. 

Th« great impetus, which carnc whiin 
2,000,000 youfif; men, family builders, 
ri:tumcd from oversea; allcr the war, 
Will prQbalP'ly ncA. iccur in the near 
fytur?. The great urge (□ sijread tm( 
tnta th« suburtH^ entailing a vasl ikvo- 
iMtton in living habit;; — synchro- 
ttiied with the tkvebpment ol the 
aiitqmobjJr, which in terms o| lime 
made the uuttying districts actcsibile. 

Tlie piocess will BP owl, but on a less 
QKCulative, sounder basis. The impuls4; 
will Cunie rtwrc fr™ the home owner, 
and Itsg from the individual dc^iririK to 
speculate in real estate. 

AppliCatim ol a sound infitalmt-^t 
prograin to home ownership witl 
encdura^ie the substantial citiztin whu i 
is lookini; for a permanent abode, rather j 
than for an CFperation of a gei richnDuick | 
dwracier. Tliia chMifie in the chanuter 
at dwnur^ip will makt junior financing 
of homes safer, and *'ill tend to av^oid 

repeUticm of the wholesale defaults on 
Beoocid morte^g/SA oi a «peculati^'e char- 
acter whkh have cccuired in the last 

* • 

WIIAT social workcrai and Socialist? 
have long dreamed of in the way of 
demDCrati^in^ the guod thinp ol life, 
mcxltrn business h accomplishing Sid- 
ney [luddleston, of the New Staiesmaa, 
who recently atitdied eoxioniic tenden- 
cies in the linitwJ Slates, reports th,it 
the great employers have been conv-t-'riLtl 
to the idcaliitic Social ism of William 

"The HcLynote to American prosper- 
ity," Mr. Hnddlesbnn, an Engliskman, 
tepUTted iQ his fellow ccAuilTyratn, "is 
aitnpty this — iKat proaperiiy is unly 
regarded &s prtisptrity if it \s shari'd by 
the whole of the people. A naticm not 
prosp«ruiU9 if iti workers cannot buy the 
IBOodfl they thcmselve$ produce, if 
profits roercJy gf,i into the pockets a 
few privilcRcd men. it is beside the point 
to allege that there \s plenty of poverty 
in America, that there are erevdy em- 
ployers and rnoney grabbing financiers, 
Dfjubtleo there are, 

"Jdettli are not attairwl in a few 
years But 1 afhrm that there it ihtLiu vh 
out AnfKrica ai\ entirely new attitudL' tn 
ward social and industiin) prt^blcm^, 
and that, perhaps fw Ibc fust lime in 
lite history of th* wotld-icertaiiJy 
the first time in the history of mod- 
em industrial woi Id— there n * fciXTBl 
fwoaniticHi that prospetity (tependi on 




Underwriiers and Distributoit of 
Government^ Municipal^ Railroad, 
Public UtUicy and Industrial SecurtrJea 

Invc&rmetit «id Bpcikcrm;Ke Sery^ 
MeTn(?eTi N'eii' York and 



OTIS & CO, 

Eat>l3liahcd t&99 

KEW YORK CLEVELAND CHICAGO 

Offices in rwcnty-eight cit)« 



We 



E illicit co[iBcr%*ativc margin, 
accountii Kascd tm purchases of 
stocks lisEcd on the New York 
Sttjck Exchange, Our t'ucilittcs, 
resources, and experience, tJevcl- 
opcd through ltirty*<mc years of 
service to traders and investors, 
art' placed at the disposal i>f 
Individuuls hnvinjr is^ittiifactory 
banking i^p^mMjrship. 

HORNBLOWER Sc WEEKS 



IflTiSTOH 
HKTItOlT 



KKW YORK 



1 hica™ 

(inRnJlXO, UK. 



Mri DiHjtM Steak ftw^ii^w Itm K*» TokCiA 
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NATION'S aUSIKl 



Juiw* I 



P O M 

BALTI MORE 

FAST ri^EIGHT 

TO BREMEN AND HAMBURG 




W^EtU-Y mMoft* or fHi 
rtprr**, mrnil anil 

nii|i.u9ip Brmrn \m antr dj*»«pirl 
I1ainl>un|a litfttU-r. Hllh ar*ll »l 
11*4 rr Tuj' |iai>FU|irrt ind mall — 
i Kwu III *ii|tiniin|. HfJiiobon-'k pari 
^ MFvlrc for r<irr<|;n frrl^hl ilti|»^ 
■■en la. C A'iiiH ikv L'allril 
!ilil«a (^iitFFiiiiiriil uf A Bill «fn< 
Irul fnw) Uiilimunr uuini ihh 
rafiid uotrmrni ufripiirlitflpd Jbi> 
|HrtL f JlalliBitirc' alrcHlf It uut 
uf lttr bar1>J'*jir{BH|ial bull rarj;!) 
pvnii- Tbr UK* Hoc lild* fut 

hanHlnp nfrtritno. C Qtwtil i^' 
ftari |o lb* imrriiir mad Ahml rrn' 
Irallv liFralic4 pfalt 'lll^uii' fX''''*, 
tnori^ jirtiN idn fDr1;|-l^« (»rr< 
•r» *lr imbip trn prr* Iv e«rr 1(lO 
rorifjKB p«nt, C ll«lilH9orT Truni 

Cuaapat*^' ^ta4tI<^ra*bl|MB«'•l«, bolli 
■lorartlir and farri|[M,aDd rti4|icf ■ 
alrt ktlli r^jmrlfrt au'it tnijwnrn 



BALTIMORE 
TRUST COMPANY 



SWINGING WING 
FIXTURES 

('horli, ttiurprint*, 

Jfarcluiitdliaa 

LikaTarck^ Lii«. W./W- L . 
diiplaTLR^ a l'aiI amaunl 
Bntlt bif atBcL Vatttnuilrln 

HirtTiTTXx nuspuiT n'kTl'kECOb 

nfc-9» Tt. Timtk f*,, R4, l^iii. Ha. 





CINCINNATI 
Time Re cordtrs 
and Job Clocks 



1 




. ... J*l«4 FaAtorv 

ciiata. 



1> iai* llM I 



hanh*^ la larflii aufatiaia 
I ^ uja Cw^ar vol hfUa ti^ 



th« wdl'britift and wcnltli of ihc 
<fli; thit the chid lundkin trf tht cm- 
pki)fTr is U) waSa il piHublr fckr the 
wvrkeri to purcluw (rwly . and ihMt thr 
KcrM of nationikl tucceH ii not Urfc 
prrAti ind low waon. bui knr ctMUi and 

In other wfxdi, the hml-boiled, gld- 
fuhkned oeeutiv^ i»1k) it eppotid to 
ncw-teoilKl him w! wfao Wimi in 

th<^ doctrine of ead\ man for tiinndf and 
the devil take the hindmuiit. i* dbm- 
toc a n and ftlKuld tx jcrapped. 

CREDIT iTun iit Netr York have 

thrown out ihr oiftgaKkn thai bahk- 
rupu fhouM be compelled to pn an 
ex^itiinatnci on bustncfs fundajnentala 
before being r«irutatcd. Bvidmtly tlwy 
fed that it it wrong to let the tni^irKsi 
cnimttunity be vidimtted twice by the 
same oommtircifll nxxons, 

* 

THE effort of Ford. General Moton. 
and £, t. du Font de Ncniaura & Com- 
pany to avoid tariff Tetalialion iromdift- 
gnint}«d ioTetgn nations by establishing 
ftfliliated eompanies abroad inside ol 
tariff Walls is n fie3ttrwotthy trend in for* 
ttadt. The tiEw ^up tjot only helps 
to overcome prtjudioe a.|tain$t alien 
domination, but also giva American 
industrialists the benefit of allies who 
ktiavT intimatdy^ the idiosyncmsiei of 
furdgfi markets 

The du Poflt chemioil allianm iwt 
only give an added avenue for profit 
but also give contacts with outiide 
laboratories and keep the Wjlmiitgton 
chemists informed of reiearch progress 
ttirou^out the world. 

I * 
A FIN-'U^CTAL leader, who wa« hijih 
up in the councils ol the Wilson Ad- 
ministratjan, re?Tiark?d tn me that he 
rpftri'tted tht increasing tendency of 
business to ndy on Ckwertiraent. He 
msiated that in the effort to get the 
' Gtjwmment lu help relieve temporary 
I evils of unemployment th* hu^nesii 
community might pile up serious lafitin^ 
evils in the Jonii of meddliinB. 

He said that Presidt-nl Hoover's in- 
tervention la«t November when the 
White ilou^ mnfttencits. with business 
leadLTS were held was for 3 desirable 
purpose, but that perhape it wai settinf 
a questionable precedent. He advocated 
a return to Iht old slogan of "More 
business in Govcmmtait and less Gtw* 
eminent in buainess." 

HOW miiidi expansion ta ahead for the 



^utiimcrfh'V irnlii^tTy? Hprt is otic an- 
fttr: W S. Kriudsen, prakkfit ot the 
lei McAat Compiny, nitt: 
PVralet'i FMitfJitLa] jn the UniM 
States between a million nitd a mil- 
tnd ■ hjilf cm. We uM last year. 
doRKStkaUy, lightly over a million, 
UOQS^IS to be exnct, thi- bialmiCE oi 
332.000 went la csfport and Cana<ia. I 
do not bdinw wc will sJinw s mflterist 
hsft in domatk tali-s this ycsi Our sala 
to May 1 vein show 325,000 an. 
agBinst 360,000 for the «mc iwriod last 
jrciT, «nd I took for a 9tead>' employ 
mtait GORditicin tht* country crvvr for the ! 
bilmtee of thjc ytar." 



SUCCESS brings orthodoxy. The path- 
ftndm of indiistfy suchhI by breaking 
wiLh iradititAt but soon become cryatal- 
in their own tradiiiDtis. (t i» dan- 
gierxrus to lose the piociecr spirit. 



JOHN T. FLTON, in a scri« of article* 
in the Ntw Rtpublk. has madt^ the 
diadiOAjrc that invL'StrfK.-nt trusts were 
not. panaceas in the realm of safeguard- 
ing funds. He chronidtd the detects of 
rnanagierriEnt, imny i}i which were an* 
tidpatcd at xhs inceptiDn of the invest- 
ment trust boom hy outside critics. 

Mr. Flyiwi unfoklii the record of mis* 
manAgenumt of «iQme of the trusts, and 
particubrly critidzes bsTiking hoUae^ 
which are in the position of serving two 
rnasim : their tnvfstment trusts as con- 
feuitirrs of securities and their own 
underwriting departmems as creators 
of securities,. He ixmcedee the value of 
diverstficalion and specialized fnonaesi!- 
ment which are inhnent: in tht; invest- 
ment trust idea, but he prnpoies careful 
puhlLc reKulation to keep the trust? 
channelized along social bnes. 



Useful Tantalum 

THE avyrajje perwn, iscrhaps, ha* 
never heard of tarstalum. but ht; 
would ctrtainly misa it if he had 
to do without it. It i* one of many 
strange rtieials that scietkce has put to 
work iti the daily $trviee of mankind. 

First found more than 100 yrai^ ago, 
U ItifiK remained a bafHiriK mystery. In 
1903, h€3Wever, a process ?raa developed 
whereby the metal could be drawn into 
fiM wire. It beg^n to be used as a fila- 
mcnt in incandescent lamps. Now it 
maintainfi the vacuum, in radio tubes, 
servei3Bthe electrode in neon^gri tubes, 
and plays an important part in Ou: 
ipifuung of arti^ciai ilUl 



IF YOU WANT 

AMPLE TERMINAL 
FACILITIES 




CLEVELAND'S steam railroads hove 26 moderrn ond afficienf 
freighf stations ir^ the Cleveland area. Wifh a daily movement 
of 4,000 cars, the average car is hondled in less than five hours. Serv- 
ing these jtotignii are 72 team tracks, II commerciol warehauses^ 
with 1,600,000 square feet of storage space, and 6 cold storoge 
v^arehouses which will supply the newest and most modern terminal 
Fdcilil^es for both shipper ond jobber until Cleveland's population 
exceeds 2,000,000 people. 

% River and lake f rontoge supplier liberol focilities for hondling wo^er 
shipments. Among these is "the finest terminol for handling water ship- 
ments of automobiles otong the Great Lokes," Interufban, truck ond 
air terminols are equolly odvonced ii^ efficiency ond convenience- 

4 Manufacturers and jobbers Interested in a location where termmol 
focilities seldom occosiori delay or los« of shipments, will find this 
important faclor at Cleveland. For specific data address this Bank. 

GUARDIAN 

TRUST COMPANY / 

CLEVELAND, OHIO 

ilfOURCSS MORE tnah |ffi£,000,Ot}0 

Ifhtn '.iviji^ to i.iHxn3>\iM Tll'lT fflJirJlWF tl*^t MWWlitfii A'*»ilfii> *llfl«JJ 
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Slum 

Slrategfc locatioiiysr Qiemical Induslries 



Do ]rou reftli2c the tmpomrtce of St- Lpuii. u ■ Chanial 
CenKr.Anij (he unusuaJ ailvantt^ft oCTen u ktocuion 
for new iJiciiiicaJ industrin^ 

Heie, limdY. *rc sirnie of America's nujor sources of heavy 
chemicals: ofpigmcnu, pi.iiii9. line chcaijcais, phjiraucemi' 
cals and jfjirhcf ; a rapl<liy growing ixon fljid kkI indiisify. 

Close bjr air lioigst incjchauittble native treuures in the 
bijic raw dutcTLalj used in chemiol jTumufactuTe. Here [be 
muufiiiCTurcr orincenncdiBres piiiy locus nesi doorio large- 
Halle prcduLcers of hit ownmaieriiU supply ^ Here »re both the 
indiisiries thar can imrned Lately fLirni&h priiJtjcflDy anything 
you nee<i, and others thflC can use your finished prodiia$. 

E^Tjthing in your Favor 

Raikcndi, wmier-routes, jrijikets, liimare, fvjcrl, pcrw«r and 
water-supply all cTOfntiine EO adviiltngc fat (he manufacturer 
in Si. Louia. The largest coal-£elds in the woild are ajjjaccmc. 
All the endless varieties of coal-tar products may here be 
ectsnomjcally mjinufacrutcd. High-j^radr by-pioducr coke 
tan be had cheaply and in any amount, 

A hundred miUion cubif feet i>f nAtural ga^ is at your^erria 
daily. Cheap hici Oil is piped in from a ilearby source. 
Low-priced and dependable electric po^cr is available in 
any <|^uaniity. The labtiT markcE \% ampir and stable. 

Si. Louis is the ttxtb itu&ubctunng dty. lt» location is dose 
t& ibe cencet of the country and to the national centcf of 
populiiiioin, 50,000,000 people are witkin a 3 00 -mile radius, 
Tran^pomition is idea!:— 29 railway lines; cheap 
wa{crrou[e3;iilJ«watef shipments to foreign poru. 



A mnt Imttrtitimi tmginttr'i rr/^n #■ thf Cimkml mud 

MlirtTif/ R/tirnnti isf tit St. Limit DtHfitt t^t /ml inn 
ki*i*d ika BuiinM. Exttktivcl dr* iiitriieJ te imtl firf it, 

Addrmt D«|H. C-t. m INDUSTRIAL BUREAU 
jAe INDUSTRIAL CLUB ef St. Louh 




Radio Listeners To 
Be Counted 

i S ftwxJ recq3tivily the radio 
M\ is a questifiri of more tium al- 
m \ mosphocic ^iKnificatice to the 
business that buyi time on the air. the 
* WWi conttirns includtd in the Associa,- 
I iLon of National Advertisers propose to 
' ehttk up the rather kio^e Cjitimatca of 
Uit number of liBttnt-r*— a sort of or* 
gani^«l audit of auditnrE, 

The idea oamprehends the divi&ian 
of the United States into 50 distrioU. 
Continuous field work, to be undenakcin 
for a period of one year, was tre^n 
March 16, covering the prc^rao^ broad- 
cast on March 15. 

Lidtenera to be qucstiotictl 

PERSONAL inicrrvicwi with typical wt 
ownm throughout the Uniied Slates 
wHl be obtained every day of the week 
for une wuek t.'ach ntotith. LtstcmT^ will 
be questioned regarding the utationa 
heard, programs reaivcd, proj^rarrtt 
nujst f^joyed, ^d the number of Us- 
tcmcrs per set. Tlitr ptcJcrence± of the 
different age groups, and the cboicis of 
the various income dasscs wilt also be 
studied, More than 52,000 interviews 
will bt reported during the course of the 
year. 

Thjrty-se%ieii concerns, now spending 
a total of 38,000,000 a year for radio 
proj^tama, are activdy participating in 
this verification entcrpris, They expect 
to find out the day-in and day-out dr- 
culalLon of cadi "chain" sutinn. The 
circulation will be avcragied, if poseibli!, 
in order lo determine the usual zome of 
influcnfe. and the numbtr of listeners 
that can be counied on regularly for 
reception from each station. The fluc- 
tuation in (Hjbjic pieferencc for pro- 
grams will be studied closely. 

Many factors aflecl nmnber 

IT IS genf rally understood, of eourw. 
that the number of li!itcner$ is subject to 
considerable variation by reason of 
wpather cnnditinns, iiower used by the 
Stilt inn, and blind sptrts in the air. Btit 
the listening habits of Mr. and Mrs^ 
John Per Capita are not so widdy 
known. 

As the advertisers have readily difi- 
covered, it's one thinji to ask the public 
to lend its ears, and quite another to be 
sure that those eant are really attend ini; 
to business,— R C W, 



Wivt* wttHuti t0 tHbfitnjjta. ClUi ot Sf, t.jlivta f^rw mnlfH Hain't BttinfU 



The New Birth of Colonial Art 



(C&ntinitfd from page 37} 
irriusiries c]atnuri>d at the doors of our 
art schools. I lowi-vcr, as Richard K. 
Ba«h> o( (Hir im$«um MaU, ixiinu out 
schooii canniu make (Itsigm'r^ ; schixils 
merely famiimriie studLnts with ihe 
tooh and princtpltsi, and 15 yc&n of 
hard, practical work tn:iy rialte a good 

When wc had little ut 

E then ws,^ AnUTicn^ WL>d4ed lo 
rrmchiiur, alimoet barren as to the 
daiTi]t;3tic arts, dtprivcd ai ihe?s skilled 
adopted sons — and ah this a.t a time 
when the public was bcRinninR U.i want 
something better than golden oak 
dr^ser;^ rriiasion diairs and gildnl 
chandelierBw 

it was fortunate, I think, that an in- 
irr?aiun]; number of men and wusncn 
who loved old thinp, and American 
things, had kid bare and preserved 
Anterica's artiHtic "fmmdationSh" Hat 
those of 03 who coUect«l did tw4 bwd- 
east our fmds. We were mart likdy to 
hoard yfhat wc had found. 

But the Budion-Fulton exhibition 
Itarted a geiiti?il awakeninj. Many 
mufieums, not ins the interest in that cx- 
hibiti<»n, began to collect colonial fumi- 
(Hre, pficturi^ and deoarative objccla, 
4 gift to the Metropfjlitan. ^!^^- Ruscll 
Sagt purchased the most famous private 
c(itl<?ctjiin of Americana in the counlTy. 
This collection and many reprtaaita- 
tive interiors-, colltfCtlons. of furniture 
and aft objfrts, fjnally found their home 
in the "American Wing" bt^ind the 
facade of (he old Unitiid States Branch 
Bank which once stood at 15 Wall 
Street. 

Here were rooms such as those in 
which Miles Standish itood and the 
chiDtKilogical story carries forward to 
a balltwin in which Ceorge Washinston 
dancttl. and tables across which men 
discussed the war of 1S12. 

But looking tiackward novr a half 
dozen years wc can re«ogni^ that it 
was not merely historical int ere«it which 
this American V/ing aroufittl. Moreover, 
the: openinis wbs not merely an artisiic 
event. It was not "just another wing" 
added Id a muscurrt, 

Already at that time the New r^ngland 
Colonial, the Dutch Colonial and the 
Cape Cod cottaFje fijuunitivcly were 
irtarching across Amtricii's aidiitecturai 
hocizofl. But as for the hou^oid arts 



ani crafts and the interest in them, 
many still strike of "the antique craa'/' 

CotlLtrtors came to vit'w our exhibi- 
tion, as did women from all states, and 
students of art, architecii from many 
dtica, designers. Finally, manulaclurcra 
and mcTchants came, curious about the 
source of this spontaneoua and inttnse 
new public interest. That toid a story, 

The cohectora, led by Henry Ford^ 
Mrs, John D. Rockefeller, Jr,H Henry 
duPont and other hiivc gone on bidding 
antiques upward until a highboy 
sold for M'IhOOO and a single arm chair 
for S33.CK)0; but this now ia of little sig- 
nificanee. The total which the million- 
anti pay for that which is "Colonial" 

snwll when compared with the sum 
the public i^ spending on thai which 
"Colonial" by inspiration, adoi^tion or 
adapttition. 

So many came to the Mftroptilitan 
Museum seti^king information rL^j;ardini; 
wall colors and textures that we f^mnd it 
nfecessary to prepare Special color cards 
on the back of which were instructions 
for obtainine exactly the Lfltcts these 
early dccorator^i obtained. Tht.-3e wc sold 
to deiforators who came to us fof guid- 
ance. A Commercial firm discovered tlial 
there would be profit in a book of 
accurately measur^sj drawini;;^ of the; 
ethibited furniture. Thi« because so 
many furniture sho[Js wished to repro- 
duce or manufacture adapiationi» of 
these fine pieces. 

A study of old them« 

THE silversmiths came to school to 
masters one or two centuries dead. Wail 
paper factnriea aent their scouts, as did 
the ttJitilo industry. Room prnporiioria, 
cornices and plaster reliefs all found 
their way into architectural volumes- 

The pine tree came off the old silwr 
shilling to beoutne a decorative theme 
of a "best seller" in Hat wlver for the 
tntcmjjtional Silver Company. Roeeni;' 
"Pieces of Eight" had an oriftin in the 
same era. Unqutstifinably Paul Revere 
must have helped Gorham craftsmen 
desisn tea services, 

Kensington and Dartersk were amons: 
the names which came to stand for 
American art in furniture design. 
Tavern benches and windsor chairs and 
trestle tables rrtake corporation ante- 
Tix>ms rrtore enduriibtis while in thou- 
Bands of oflSceis sf juare- oumcred. g^dm. 
poli^t'd surfacL-s have bfxu replaced by 



mellowed, rtst ful desk^i which have been 
nuDVfcl in from another century. 

Berkley and Gay drafted the secretary 
of the Metropoiitan to sit with a board 
of rminient artists and arehitectA ir^ 
judging a C(intt.-!il fur home fumituri; de. 
sijfns. When Showers Brothers ^Hj|;ht 
fi ve sets in a similar national coniesl and 
found but four suithble, they traveled 
to the a^&istant curator in charjte of the 
American Wing for a fifth set of draw- 
inRs. 

Cooperatlori of craftsmen 

TWO trus-tees of the Metropolitan, 
one of I hem amonK the country 's fa- 
mtnqfi co|li!ctor^, joined hands to give 
tr^inin;; and 'Scope to modem crafts- 
man^ilitTi in "The Ccimpany oi Master 
Craftsmen," Larf^y cooperaLive. Here, 
they believe, the models of anolht-r cen- 
tury not only come lo life but the handi- 
craft spirit is reborn even in the midsl; 
of whirring machinery. 

These things are typical. But the 
story can be luld only in fragments - 
the whole of it is so big;. The newest big 
iiotd for working girls is Coionia:! in 
iumi^ings. From thoiisandi of shelves 
cold cream h sold in jars redesigned 
from one of sreat-grandfather's snuflf 
bones. 

But this 19 no craze. We have here 
literally a revolution in national taste; 
and thene are strnnR evidences that with 
it has gone a genuine artistic awahentng. 
1 mean that, whereas we took what the 
machinery ltd to us a generation or shj 
ago. the American people are beginning 
to think for themselves on the subject 
of "an," and to have some degree of 
conviction atxim beauty. 

Architi£tural !ine$ are cleaner, sim- 
pler, more beautiful "Grand Rapids" ia 
no lonRer na artistic by'word: Crani 
Rapi ds has become a student of the arts. 
We "borrow" and tmy le^s from abroad : 
a National Retail Dr>'go<)ds .^ksaocia- 
lion survey covering CS storet^ scattered 
from the Atlantic to the Pacific rixently 
showed tluiL itf drapery, fabric, and up- 
holstery, 96 per cent was a domestic 
manufacture. This showed a marked 
change from our old habits. 

The Metri^x'jlitan Museum has had 
tri struggle, one might say, to avmd bc- 
cominK an "cmpkiyment agmey " so 
^eat art the demands on its staff for 
information regarding designtTS avail- 
able for employ by manufacturing con- 
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NATION'S BUSINESS for JutM, \9 



PAimAL UST OF STEELCRETl INSTAUATlOMS 
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NOW UNDEIl CONSTRUCTION 
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For These Institutions 

ONLY ^ POINT 

BANK VAULT 

PROTECTION 

will do! 

Xhc tilt of StC'ClcreiC Biipk Vault owours indydes not 
obly tiuny of ihe foreoiost financial inscimdoaa ia the 
world, bur hundreds of smflller h^nkj and fiaaocial 
com pa Dies to wbich C6st was QalurtUy a bujia^si-like 
consideration. 

For Three Poini Protection— against ^1) Cuning 
Fttme, (2) DriLi, (3) Explosives — is uco nominal pro- 
tectipn. At no greiEer cost than that of the small ail 
steel YAuUs of othtr days, the baakinj; house can now 
have i krger and stronger vault, built the Stcelcreie 
wif. Youf Ideal coDtncTordloes the construction under 
[h« supen'isi<>D of your local architect, assisted by a 
representative of Steckrete. Modern banking requires 
larger vadts. 

Send fur Cetti&ed EndorsemenES from bankers mad 
architetts who thurDughljj' invejiUgJiTed before selecting 
the Stedcrete Bank Viuk Svf icm. 





Antuad • denie ihcl^ 

tpti work «}f StttUteie 
Unitii iied (O^cihcr 

is [Hmrcd— a ccjcnplctc 
unit doufalv itmns 4t 
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Eit PLOS IVES 

CONSOLIDATED EXPANDED METAL COMPANIES 
S/ttkfvf* BuiUmg, Whe«ljtig, W. Va. 
Ib^fArT.- Dotton r3*v«l*!nl I»hll*drljjbi» Piti.bufjilt Oiiaio Npb York HnJIkki !>iR>jl 



CUTTING FLAME 
THE 




OTHER STEELCRETl PRODUCTS FOR SAFFTY 

FttAME BAR ^pmT trndustri*! MffkM VPi*Jma> Cu-trJi ■ ■ ImJatHiil 



ceiM. IlundMa. of ccurKi oOFrt? to Use 
ETiasajm to itudy, to copy dsignl or 
wwlt up new ones which have an "in- 
spiration" in something some other 
anint ha« done long vffs. Thoe we piul 
in touch with induMriid needing «Hi»- 
tance. 

M(Keo\i!r, we have oiuidefed it 
xasx^sxvj to establish a diviBiaii devoted 
to industrial contact. Richard F. Badi, 
who be«d» it. studies industrial tnAhods 
and p rocesBM and hi>lp<i rtiAnufactUTcrB 
turn what the Museum knows ol art of 
craftsmanshtp to the uacs of industry, 
Henry W, Kent, the secretary of the 
Muaeum, initiated, a acrieg of industrial 
srts cxhibitioRB with that 
view. 

The Museum was there, txK merely 
as Kumethinf! tci Uiok at. but as some- 
thing to serve the public and its indus- 
tries and trades. W<^ preaciied thi» vhen 
WE could; but the lis^tenei^ wiere VfA 
many until pubUc interest in ^rly 
Americatia poinled the way. After that 
a national coavcnticm of merchants gave 
up precious hour^ for a trip to an art 
museum; and then behaved even more 
strangely; tJiey asked the president of 
that museum to talk to them about art! 

We could not have aroused thit 
natiofx^l interest with tom-toms and 
bass drums. The p<ublic reco^ized In 
the domestic art of the pre-fevolutiom- 
ary era somtrthini; t»tter, more restful, 
more appropriate to American use ihan 
the alien decorative kcynotta which h^ 
b«;n dominant. 

The public ia wantiiig aft 

THUMBING the pages of n furniture 
rrwgafine the other day I came upon 
"trade notes" ftt^m Chicago; 
Marskall Field's reported "a decided- 
ty marked Vsa^A toward purchasing 
better quality and of a finer taste as to 
styles," 

The Burky Company, "Among the 
younger loJks there is a groifring par- 
tiality for American designs- " 

V. P. Scholle Company, "Women are 
guided by thdr own b^owledge rather 
thzn by the s^smcn. Sets are ui less 
detnaHd, Women prefer to assemble for 
themselves related pieces." 

Again, here, a Jragment ol the pic- 
ture; but what a significant fragment. 
That thing which flame calied the 
"antique craw" has been translated 
into the homes of miUionS:, chanfi- 
iiii buying habits, lilting the public 
taste. 

1 think this awakening of the Ameri- 
can public means new pleasure, a richer 
life; ajid that this is its supreme justifi- 
ed tion. 



1 



The epuode depicted here occurml Auguic iO, IS JO nnr Baldmoi 



the hftt*^ won! 



Transportation Passes in Review 



Scale mocfets sEiow progress From Tiorse to airpTane 



TilE history of American trans- 
portalLoi has been tianslated 
into maierial Jorm hy a New 
York firm of creatore and pro- 
diictirs, Mi!ssmurc and DajTun. 
whp have prepart.'d a suri^ of len lab- 
leauJt dirfiictin^ in miniature the sue- 
cnriw Slaves hom Inriian drag to 
airplane. 

Many of the modcU are of the fintt 
whicis in thetT respective classea. The 
Wrights' first {light at Kitty Hawk a 
faithfully mirlced otiL. for in^tancir, with 
the imy mudeJ of thdr plane suariitg 
TeAlistically over tand». Gcorite 
Se]den'« Bdf-prHCJpdlinu gasoiin* ^lehicle 
n modeled in another rcjiliatic tahlifau, 
cdmplete in every detail even to a ahy- 
ing hortt 

Thi: fir^ nf the icria of tablraux 
iham Indian squaws driving a pinto 
pony hjtcht'd to a drag. Ncut conies the 
ContitoBi wa^on, or "prairie Khuoiurr/* 
with the iiGtLkn} to roist an 

Indian attack. 

The start tiie flm pony opnn on 
April 3, » worked out in soaUwr 
tableau, whik the 'Hage-cnach era is 
rrpr«aenl^ by a lively ^oaie af a west- 
ern holdup in whith every detail, (rotn 
the amall coach Id the drMtumtnj; of the 
"road aaenti." a oortccL 



The dawn of the Heatn age in trans- 
jKirtation is dtfpicted in a scene showinj; 
the historic race bctwctn Peter Coopcr'ii 
"Tom Thumb'* and a gray mare, An- 
other tableau shows Pfreident Lincoln 
ridiog in the state carriage which was 



presented to him by iome New York 
merchants. 

About a year and a half was required 
to complete the ntodehng. Saddles, har* 
niij5. L-quipni*3it, costuminsr -everythins: 
is in kcepini; with M)e historical periods 
represented. All the vchick's, of amiae, 
are perfect wnrkinj? modeJs. 




Th« mddel of Preudenl Uncoln't clmlr nrrugc bds buttr from 
tlw origuiaJ plaiu, the property of the Sludcbakcr Cort>ut4tlon 
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Finding Opportunity In Britain 

By WILLIAM L. COOPER 



TEIE UNITED KINGDOM 
ofTfTi Tniwiy upportunitira for 
th« AincTican buiiint^ m^n. If 
we cnociM, Canadi, Ervsland is 
our bat customer, buying Anier> 
ion pnxlucli to tbe viiue of flboat 850 

Yet, lo fSo iNuines ptafitably jn Gneat 
Britain, an Americin him mutt tolcc 
Errtain [ireCauticins, Before dedding 
enter tbr market, it should hnt sBCef- 
tain frh^Lhcr ihet^ is a (lOteiiLial d& 
nund in ihe United Kinedom fm the 
product it wants to sell. An Anierican 
article that has failed to thOit tncrit ttn 
the l.'tijted Stales will have IHtk duuKt 
tn Enj;land. for there also iti eompetitofi 
will be entrenched Bui if there is even ^ 
pc>tefitial demand, the American oom- 
patiy *hicH has a stamdard prijduct and 
utes an intellifent salis campai^ ntay 
enter thr British markM with every hope 
of succc^. 

The cdmpafiy diould study carefulty 
Britiih meLhods ol digtribiition artd cofi- 
form « lar aa passible to the practice 
of the country. Furthermore, it should 
exerme freat eare' in M^lectms its Brit- 
sales agent. Suocesa or laLlure m&y 
turn on that poiitL 

In i^neral it h tn a^ypnivA a 
f^irtgle ^le^ agent lor thi* British ]^l-s and 
aiiother for each of the ccAcnici where 
a sales effon k to be made. Not ntmy 
years a^o it was customaTy for a singje 
BBent to handle the work iti both Gelds 
but times ar? chaii(rinjj and a ssle$ ai^t 
who could handle an Amtrican product 
satisfactorily in England mi^t haw no 
coaoectifmt in India, Australia, or South 
Alrica* 

Must know the trade custotils 

IT IS important that th<t aesit be a 
man of high standing with a kno^Ti 
record of performance. He must, of 
course, know the trade, and be in touch 
tritb dutributon in that pailjcular line 
■n over the country. 

The important of hiring a ptopef 
sales af^t can perhaps he best empha- 




WILLrAM L, COOPER 

MR. COOPER'S acquaintance with 
Btitiih markets and Brittth business men 
covers a period of 18 years, 

HespentlSyeafsinEnglandai Euro' 
pean reprejcntatfve of the Robert W< 
Hunt Co. and, befofe being calfsd 
to his present post, served tkree 
ye«ri as Commercial attaclie the 
American embassy In London 



sieed by telling of a typical example: 
A w*Jl known American company de- 
dded to hundi a sajts c^mpaiBTt for its 
products in the United Kinjidom. The 
syi=teni of distribution of such products 
in England is weil organized. The organ- 
isation extends through the middlemen 
to the retailers, and ii covers the prin- 
cipaf standard types of merchandise. 
But, being unfamiliar with local condi- 
tions and not realizing the force of habit 
and custom, thia company decided to 
diMribute direct to retailers Distributors 
resented this and, sensing the situatiofi. 



few retaileri wanted to ban- 
die ttie fompany'i b«h1i, Am 
a tetiult, the «alct cantpfApi 
failed afKl live company"! 
produds fell into bad repute. 
Had the company tried tu 
conform to Britith cuHom 
the campaifcn easily oouJd 
tiav« succeeded 



Later 



mccce 



ded 



IT was cirJy with eomtoder* 
able difficulty that our Lon- 
don o!!ke was able later to 
persuade a liTst-<la» Aalei 
a^cnt to handle thii eunj. 
f^y'ft product^. But the 
change broufht the deib«d 
mult. By corJoitning to 
Britiih pi^ce, thw eo*n- 
pany nov mSk iu specialty 
where fonjleffy it failed. 

Experience iivmn that in 
«Tabli«hln^ Am^rri:^ isalet 
o/Tice^ in Great Britain it it 
generally advisable to employ 
EnglishnwTi, with one or two 
Americans at the head Of the 
OTiianLfation to supervise the 
general tales cfftsrt and lo act 
ODnnLiTling links with the 
organisation. 

An Enslish emplijjiw knows 
local c(mdit!ons and under- 
stands Britrsh trade piaetkj^ 
better than would the average 
American. 
Britain ii a good maricet for many 
Anierican manufactured products. It is 
in this element of oui trade that we 
may look to see the greatest expansion 
in the future, fqr the British Wea can 
only consume a certain amount of food- 
stuffs and raw materiais. Machiniery. 
automotive products, typewriters, me^ 
chanical refrigerators, vacuum cleaner*, 
radio sets, and almost innumerable 
American specialties find a big sale 
throughout the L'nited Kingdom. It is 
almost safe tn say that there h a market 
in Great Britain tat any article that 
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IN*S bUSINBS 



has detnonitrated ~m us^fnlnrsa in 
Anxiloi. tn some Hives ihe Ajncticaiv 
artides liavc the field nlmcet to thictn- 

Brititti hiciu%<ho]d3 are dianging. just 
n agrs have diangciJ, Labor savinK up- 
plifinoes are ufTocting a revolution. It 
I* ncrt so easy as it used to be to hire 
dnnri»tic servants in Grcnt Britain, nnd 
that widens the market for vacuum 
clcoricrs, rffrjjteratorv cipctric hfatrra 
and many other spptianccii draignvd to 
save Tnauiual inbor. American cioitipanie« 
turn aJready cntcrtd this fidd auccx^ 
fuUy JSUwJ IhQ oppon unities arc by no 
means cxhajj»l:cd« 

A trady and exclusive market 

AMERICAN tugh-prgdxtction industrial 
madiinery^ finds a ttady market in En< 
^nd> and we have this ^eld almost to 
Oursdves. The openings fur ulher kintk 
of majchincry arc not so Rood because 
Germany hss spcctsdii£<d in tht mionu- 
(adurc of low-prgdudion indufitrial 
machinfiry, 

American automobili^ predgnjinalc 
mmi imported atxi. The duty an im- 
ported motor cars ii 33^ per coit, and 
car ownen must iiay a pow^ tat of 
piojtimatdy $S per raled horsepow^cr, 
They nwA likewise pay a tax of about 
ctflts a gallon on ga$oliTii& The 
horsepower t^jt hae TESiiltt'd in the man- 
Uf^irturv in Creal Britain ai low-hdfse- 
ponwT automobiles. On a medium pric^ 
American CUT. annual taxes total about 
$140: the tax on the low-horsepower 
British car is about S35. This expUine 
the popularity of thie so-called baby car 
in Great Britain, but notwithstanding 
the horaepower change and the other 
taxes. Amcticaci autornQhilfs opera tinit 
in Enijland exceed in number those of 
other fnreiEti rrsiAtei. 

Although the small motor Im un- 
doubtedly hurt to $otne tutt&it the sa\e 
oT Amjcncan can in England, perhaps the 
Ujss to the American automobile trade 
is not so serious as it would seem, far 
the baby car is not KHisidctied well suited 
to ttw dominions, whose people want 
a heavitr car with greater horsepower. 
British njanufacturers so far have not 
gone into quantity productitm to make 
cars especially designed for the colonies 
ar>d so the American manufasrtttTer has 
a correapuoding advanLige in the domin- 

iOTO. 

American fUma, in spite of certain 
lega] restrictions, still retain a position 
of firBt rank in the British fieJd. The re- 
strictrons include A provision that a cer- 
tain percentage of all films nhown must 
be made in a British studio, by British 
actofs, and by a company the majority 




of whtwe tlodi! ifl held by Briii-ih stock- 
holders. On the other hand, Engliih 
iwople havir clearly demnnitrated that 
they like out him. and there aeema no 
refljon why Great Britain should not 
continue to be one of the best loretEn 
marliets for our rnotion pictures, 

Raw tnaierial.1 and foodsluffft 

ENGLAND also buys qoantitiea of raw 
materials from us but it may be doubU'd 
whether thea purchases will incnense 
greatly. England must atso import thr 
greater part of her foodstuJTs. and the 
United States continues to supply an 
important part of the demand. How- 
ever, as the population of the British 
Isles is. aljnnfit statlotnaty, it is doubtful 
if imj;Ktrtatians of foodstufTs will in- 
crease. 

However, ai) exception may be noted 
in one clasa of food, Enjfjland has be- 
come a heavy buyer of American 
fruits. The Enf^islunan now siia down 
to a breakfast which begins with an 
orange, a melon, a grapefruit, or an 
apple, just a$ does the American break- 
fast. The American fruit i^ower sup- 
plies a large part of thia demand, and 
a$ the cusbom of eating Iruit at break- 
fa^ grows, this market will be corres- 
pondingly enlarged, 

American manufactLirers planning to 
enter the British field, among other 
things, would do well to consult the 
Bureau of Foreign and Domestic Com- 
merce to hn6 out whether a market 
■ — actual or potential— awaits Ihem in 
Great Britain. The Bureau renders 
American exporters a service that is 
^[merally gcknowled^^ as ^perior to 
that offered by any ajtency of a foreien 
goveratnenl to its business mai- It is 
always glad to tell our exporters just 
what the possibilities are in specific 
foreign markets and the kind of com- 
petition they may expect 

Masters in foreign trading 

WHAT can we leam from our Britiih 
friends? En production, American man- 
ufacturers seem to be more advanced. 
England, however, is strong in shipping, 
in overseas trade, in foreign credit, and 
in the quality of being "foreign-trade' 
minded." threat Britain has built up her 
foreign trade throuRh gen£ri3,tions of ef- 
fort. Of neoe^ty, her manuracturers 
haw had to rely largely upon the over- 
seas m^kets, Furthcrmo)re, the British 
have tremendous investiriEnts abroad, 
amounting at present to aometliing like 
20 billions of dollars. 

A devdopmenl in England that should 
be of some interest to Americans in- 



t^teitM m ntMichandising methods is 
the system of "store-door delivery" aa 
practiced by Briti«h railways. Tlie rail* 
ways getverally provide this service 
themselm through mrbsidiary trucking 
corporatitms. Tliough the carriers are 
not r«quired by law to offer the service 
to ihippera they fee! that it offers ad- 
vaniajcea both to themselves and their 
shippers and have undertaken it as 
part of their ofjeraciuns Ttiis service, 
however, is not compulsory. Shippers 
may use f hefr own trucks and wagons or 
other trucking agencies 1/ ihey prefer, 
The London, Midland and Scottish 
Railway, which operates Bpproximatdy 
7,5C0 mils of track in Great Britain, 
uses a fleet of l^QOO trucks for the pur- 
fjose, EJeliveries are arranged from the 
railway's terminals with each driver 
having a specific route. At the terminal 
the goods which have been hauled by 
rail are loaded on riKtvablc motor-truck 
tray* nr OQntairu:rs which are then 
pbced cm horse-drawn chassis (used 
onlv in the yard}. The loaded chasaia 
is taken away and parked to aw^ait the 
arrival gf the motor truck, to which the 
trays are then transferred lor ultimate 
delivery. 

Their two oucatanding traits 

FAIRNESS and sportsmanship are 
probably the two outslandinj; traits of 
English bu^ines^ men. These qualities 
arc closely related and the Englishman 
carries them into many other fields of 
activity than his business. They arc 
qualities which wiU appeal to alt An>eri- 
cans. Englishmen may be slower in tak- 
ing up new ideas than we are, but they 
can reach a decision and close a deaf 
quickly, 

Engiiih industry has made a gallant i 
Aght since the World War England 
was the first country in Europe to gf> | 
on a fiold basis. At the time, thh re- 
quired great courage. She was the first 
country to balance her budget, and this, 
too, involved con^ideiable sacrifices. 
Her three chief industries, steel, textiles, 
and ctjal, have all been having a hard 
struggle. Economic conditions in the past 
year or so have measurably improved, 
however, and no one who understands 
(tut sterling qualities of the British busi- ' 
ness world can doubt (hat better days 
lie ahead. 

Between 5,000 and 6,000 American 
firms are represented in London the 
economic as well as the political cen- 
ter of the far-Rung Britisli Empire, 
Throughout the United Kingdom, there 
are about 18,000 resident Americans, al- 
most entirely American business repre- 
sentatives with thear families. 
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If lot Cuts theCcst 

qf youi^JnsmUiice 

DlVmENT) rhcfks tr* liwa^i kcJcAiiM- — doubly hi wh«n iuli> 
Mantiaitir r»dufiji| Muuranc* roiU In buyini tiuuraiu'et eoU 
if, •lul thouM htt tKoiuUry i<i qutliiy t>i prottcUon* Bvi-, MUfvd 
«f 100% (fudliiy m pra(*iMii3n, ir b«rninr« (Nif)- buMOMi 

l«UB. C«ijM.i ■ iJfrv nuluaiaiTiiJ hii mLlriiJ frub»UiiliA[ dkrkdpiulj whik^ lotf 
th* \*M natM r<4M., tw>« ktuIIii i«iluf«l ut>Hr*pi<« cxi 1^> ll)^"!. 
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aullwjrifjf "f llir Vtiil 
fH^lnpmrfll Cimnhiuoffi 

under M Inic bjr Ihr Wcpii' 




// 18,500,000 enterprise 

^Maryland Standard Interlocking 
Sheets of Tvonor e Metal 

throughout — ' 

STBETCJJED tor l(W» frtt eut ihe 

nuyn'fuiiif T iT i i m i' t tk4 it hcf •iikr^Ji^M hr Aw rilMh] 
I Mjai Ivjv; TTuit^ tmtki, iiu! * k vnior i — 4lif HeCurMiu ftMfrt 
Oi-'Mn Trniijn«l nu l)r«Lit»1 lir it itlttil ami ibr InmrhrO ifitl>C 
«k«i4 itnjr EiirFIilmir. iUirr!*ifl S4nn'<ji-i1 IntrrlnrfcJn^ •brti 
Lfiiwort WtMi v<rf« t^iKtiinl fur kll tlJt ^aEIii. 

Thp fflif fnrf n (r^ Ibf VVrtifrn Mif^IaihI RsHrewL w-fc* i"^ 
In \<f rrapiiiMi^ilr niuirr II Ilun>-)»T Iranf for |1m ntiiilrEiaiHrr 
(if ihlt n<iw twwfujm, InijitrJ uimn lt)c uk oI >ltiiTl«t«J 

TSfi UDi^ «titri^, Uilrr1ai:kiri{( ^Dfi^lraftlfttl ini4 tt« puhf 
iDhf^Ufrd illuT Jrc w>fi<liiirr1 f..r Mt^rrliaiiil 

imwifilktlriy "fPM rtgnrii: 
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OST chain motet handUoft warnXL 
nrticlcs have leqnMd tfait ft it 
unwiite to have ihdvet wan 
ihan H-vcfi vtd one-half foet ibove tfie 
dopr. The nasod it th«t a clctlt can't 
rettch a ^i.i>ir any higltict without uilni 
a chair uc ladder. 

If it wnc otJy that the dcrk i» tl^KhUy 
ifuconvdiit^nccd, ahdvcA onuld jutL as 
wtJl £0 dear 111 the crilinfr. But the 
trtmble h, &cientll'ic mEitiaKciniini hai 
discuwrcd. that irhtsi the dcrk ti in* 
atn^-eni^cvd ttkf M off, Thit U nX 
bccauK the dcrk it titcn kai antnaiva 
a>i a ^Ivaman. but fgr a tnaUy <li>f etent 

The fad is that a cuttomer, rather 
than ask the clerk to gia to the troubk ol 
dimbing on a chaif or ladtkr, will not 
ttsk ta tee an article ilightly out of 
reach. In other words, the customer, 
after putting the dcrk to a little itouble, 
ffdUld fed an obliRation X(j buy. Cut* 
Lofncrs will always tmy more when tbey 
have a comfortable tctiling of Ireedoro 
to do just m they please. 



IN uarliiT days, tlic proprietor ol a 
supposedly weU'm^rjiiEed hardwarie 
store used to acctHniiany a customer all 
Ihe wiiy to the Irunt duor, nut only as 
a matter of cuurteisy, but to tK ready 
to wait on him if the cxt^tomcr thought 
of an>-thinK eJse that he dciiired. Today, 
the jjropridor first tiit-s to lure the cut- 
tdrner la the rear of tiie store and then 
lets him mBkc his way to the front duur 
unaaxtmpanied. 

In this^ way, the customer, witlrout 
bgthmng: anybody, and thi-reforc with- 
out the islij!ht£st obligation bo buy. Kh 
the lun oi looking ahtjut bitn at variout 
articles plainly di9]i|{»ycd. with price* 
marks in cvidoci^ and is almoit ca*- 
t^in to buy more than if a drrk wtcre 
t:^curting him. 



TI fE manaj{er of a drug itore, doing a 
biR noon 'lunch buwnesfi, teccnily de- 
cided KiL to sell any more potato chipii. 
His ctHervationi had convinced him 
that when potato ditps were available, 
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people txMj^t f*wcr santhi'ichei, wnich 
would havt yidded a greater proAt. 

M(»reovi:r, he found lhat pecpte took 
fBore time to eat an, order of pgiato 
dijpe than to eat a ^andwid^. Every 
effort is iTwdc to encourage people to 
(lal pramptiy, that they nuy yield their 
chairs to otiur cujitorrwin. 

In this- store it is tb« rule thiit no cufi- 
torAer at ihc lunch counttr ha^ to wait 
loftj^r than one minute to be served. 
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10,000 Customers 



within arm's 
reach of a 
desk chair 



MANY years afa it was difficult to tell 
carpentfut' tooli, or ollief nuchankt' 
tatAn, in thi« country unless they bore 
the maf k al an £.ngli^ infik^r. Yet there 
were many tools. «iu^ly gpoi, made in 
ArrtericSt. And they were made at first 
mcHtly by Enjclishmen wtu) had come t 
here fmm the mother cauntry and who I 
had learned thdr trade in the same ,i 
shop4 t]iat were supplying the American 
marfctt- 

In other worda, Ainedcan cuflomer?. 
di<Jn't mind buying fr<JTn an Engiiah- 
man in England, but not from an Eng- 
liiliman in America, Yeaisof sales efiort 
were tieCEs^ary before Atncriciina came 
to depend mainly on Amiiiican-made 
todiL 



SOME time afcd, a ytiung man working 
al an acccninlinE job, df-cid^ that ac- 
a?unt)rtH vias a poor nvtnhod of making 
mcHiey and souRht a oonnection with a 
tnanutacturinjt a^mpony aa a taicman. 
Ek VHi UKK^M and if now wett afS, 

The man who i(x>k hi* plsicu at the 
acccnintinj; job developwl new methods 
of account tng and orgsni^ an ofliQetif 
his own lor furnishing eipert auditors- 
Vle, too, has been suoceuful. 

Last year ihs iwu nvt^ paid ciactly 
the same income la*. 



A CERTAIN ittajiufactwrion company 
used to have an unwrlLtcn kw that a 
new tmpkiyH of any kind in a d4ri>Art- 
TTKnl Xiini [II Ko thtnufdi an initiatiim 
period of iweeping tl'ie floor. Thii was 
partly lo Rive him a pri)pe*r seme of 
humility— u> remind him that he was 
ttarting at the bottom and had much 
to learn. 

But they ditcovered that it fii$ pour 
bu s i rifw pract>ff . Even nreepinf a fkx^r 
icqutret i kmd of ildll. A novitiate 
nlte« more duit thaA ia tkao^raary and 
take* too much time 

Today thin ianu' company hat all 
flooni twept by ttmsi who expect to 



>H£ moderit e&ecuEivc 
vehd (tepciuU on exact In- 
foTBUCion need not wait for 
it, Salea niarugcrs and credit 
mAnaSBn can have within 
arm's Icnitth, iuri^uratc infur' 
nutioiv oa. every ^ustomet. 
EmploYmctit dircctciTSi iraf- 
tic managers^ purchasing 
it|{ent» and others whose de* 
ciKions depend on tiieacccss- 
ihility at A gris-at: vcitume af 
acfuracc, Jccailcd inibrma^ 
tion, can have that infomLation at 
their lingerttp:^. In National Visible 
Binders ten thousand recoil can 
Ih; reached without movina ftotn 
a desk chair, 

Amji record can be located In- 
■antly. For in these bindm each 
account is lummarized on its owa 
separate sheet, and the sheet* arc 
arranged in uverlappin.^ banks so 
that as many as thirty may be 
at a gtaticc^ AIL you need do is ie- 
lect a plainly labeled binder from 
its rack at your elbow, open ac a 
tahh4?d indt?x sheet, and then^, 





National 



beckoning your eye, i» the record 
you want, preciwly in itj appointed 
place, for thejH." records cannot get 
Lust , misplaced or disarranged. 

This not only uvvs executive 
time, but mates for better control 
of bufiincas. A systt.^m of colored 
tnctal tab», accachablc to the vit- 
ible cdgei of sheets, fluigs, instant 
arrention to any item that needs 
action National Visible Records, 
too, are easy on clerical help. They 
tequire \csa litne for poKCinfl. New 
sheets can be added» or old otm 
removed in it jtS^* 

And in the convenient National 
Qinden %'istble record* are cto- 
nomical of valuable office tpacc; a. 
binder of 1000 rvcordif fit» into 
three inches of *hclf room. They 
are portahk', «> thai (hey can be 
con»uhed anywhere. ;iud ai nigbi 
VAluahle records can go into fire- 
pn,}of vuului. Bent of all. they are 
inejcpwiniiive in ftrst cost ai Mvcl\ am ^ 
In OficratLon. Aii y^tr tttitiemrf. 

JSJnSijj^ V I S I H L E 
RECORDS 



Made by the makers of Naiional loo^' leaf, bH>und 
bcMsk^ and truichinc lHH3kkci.*f>in|> vquipmvnt 



Bnl RhIik* BuiituiH Cotti'" 



ATI ON A L BLANK iKKik CUMPANV 



ll'l« ton«l«« l> NaTIPHU m.tmm Cfivtabl ttr*M wrmtHm A'^Wb'j aiUWM 




FROM THE 
OILWEIX 
TO YOU 



€n7£S SERnCEisa eompt4>le pptrolpufn tmii 
— 0|»«rfiti[||[ ita own extc£uiit« oil Wi^lli^ lU) omu 
rcliDrrin^ l\» ovm flalKirfltc irj'»l«n *jf lniii8{>oi^ 
tntiiin M-rvice hy tankeris lintH, lank am and 
tank triifkn, and its own markpliag unit*. 

Citira f^rvici; is a billinn dollar or^aniuilJDii 
wliich ci|K'nd« a Eniliicjia (l^llflri* each year to im- 
prove ilH products and (wnire* — an organiaition 
ivltirh ciperptett iu AWU public Utility cK^mpaiuea, 
cvortliDnt^'d lniuaporle«rvii--t' and maintajn* its owu 
fleet Qf more ihaa 44)00 motor vcbiclcfl^ 

In tliifi fpr*-tti lalMiratory,, along natinnai hi^bwa^'a 
and in iciiblic utility »cr»'ice, llilips Si-rvic* p^'trt^ 
leum productii are tiiaroughiy 1«--Hlrd for eei^iee:, 
pratcetion and economy. This is a practical ptH^iing 
pn}und fur lu'vond nrdioarv lal>oralorv uwi rpsearrli 
facilttit^tk JVlillionA «jf |H:u]>le and ibuusandu of ii> 
diulrin depend fur their liglil* lu'st and |K>wer 
upon equipment lubricated wilb Cities Service 
petroleum products. 



Otie» Sen'iee worked hard andRpent] 
of mutii-y lo i»olve itJ» own lubricatioD am fbd 
problrmM, A Citi<!« Scr^ ice enpneer ^itl gludlj call 
and give you the Jbcne&t of ina experience 

CITIES SERVICE OIL COMPANY 
60 WaU Street N«w York 

CUi*t Smrvte* Rt*dia Carijcvrtj, frittay J9 P.M. Etutvm Daylight Saving Tint* 



i ■ ■ KKItVlCE INDUSTRIAL OILS 



IT1 ■■■IlltVI (> (I I 



l tl» ■■• 1 iii'i ra tV invBTKim t*w 
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tmJte iwc^litfi: 9. lile work. [ncidcntAlIy. 
th^ are pakd by the tquare yard, 



NOT lotig sgo I vifjtKl a ramoui fatiri^H 

neat man in his private ofBce. He is 
commcmly bdiijvt'd in be cold and aicwf, 
with no tJiDu^iht (or the other Miom. 

Out talk turned to hii bc^^bmd day* 
and t aakcd him about his artcestry. 
When be spoke ttf his nxithPT there wai 
a ix.'odiar note of sadness in hti voice. 

" Whidi pMent had the tnore influsice 
over you?" I asked. 

"My mother died when I wai bandy 
nine," he 4aid, "and after tliat my 
father had lo be avay so inudi that I 
S[5t.*flt moat of my time with relatives 
who eccnifid to talte only eont intcfiest 
in my activitiH. But my mother, never- 
thclcss, continued to have a f^rezt m- 
fluaxK over me, 

"Aitei her death," he explained. "I 
foynd that I was happier when buiy. 
Maybe that is why 1 have been sac* 
c^siul in business — -because t havi; al- 
way5 been at work."* 



HE paused, ti^t^ a dgar, and 
looked out ot the window. Then, as if 
taUune on sudden impulse, be cumed to 
me and told thit story: 

"My mother was always kind and 
comidemte, and rartriy asked me to do 
any favors for her. Maybe that wasn't 
always good for me. bceausie it made 
me selfish. One d^iy she asked me to 
do an cntind that for some reason, 
didn't want to do. t finally ^eilt, but I 
was in ill humor. 

"My mother was in the habit of 
waving her hand at me from a front 
window, and I knew that she would be 
there to ^vt me a sweet Kood-bye aa I 
trudged U(> the stmt. But I wa« mad 
and mean and purposely did not look 
back. "Let her wave,' I tmiX have taid, 
sullenly, to myself. Before I had gone a 
bifjck 1 felt ashamed of myse]f, and rc- 
t Limed to wave good-byt to my nvother. 
She was no longer at the window, and I 
decided to do the errand before eping 
hack to tell her I was sorry; 

"On my retum an hour later," he con- 
tinued, "I learned that my mother, [ong 
an invalid, had he^n taken suddenly ill. 
I never Rot to leJI her how sorry I was. 
for she died the ncstt morning." 

The hard-boiled business man loojteri 
out of the window a^in m6 ran his 
fingers through his shock ot gray hair. 
Then he said in a low tone: 

"God, how such little ihinKs do iititk 
in a man's metnnryl" 

And there were tear* in his; ey«. 



Whm *Tiif«t CsTin ^unrica Oit, QoMr-mt /trtjr m#iif£»pi y^leit'i ftiMrwit 




distincfively 
SPARTAN 
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Ekctricity Fre« 20 'anothep achievement 

Million Slaves 

iCfmiinittd jtom page 39) 
w«en which have come with k ite 
noi thrown jiway. it is the waRf camef** 
children who have cau^'d iht gnat 
increase in thi^ classes of high Khools, 
eollc!^, tcchnjcai sch:H»l& and univer- 
sitis. Aniother [ift from electric power 
in industry, 

\'A the change must be e<^^^'' 
When I waa a younir salt^iinian or dtx- 
trk powtr in AJabama [ found h hard 
lo convince nvanufaeturers that ih«y 
couhl speed produciit^n and save monejr 
hy mbstituiii^g ek'ctrtcUy iur steam to 
drive thcif maehinjts. Their fathers al- 
wsyt had used stram. But hundri^s oi 
ulesmcn kept hBrnmering away at the 
facts, and thcr chang? was. made. 

Instead of stcam-drtvicn lathn, ham- 
mers and dj<s. with the engines always 
Cixuuming coal and the long bdts nlp^ 
ptying txicigy vhrlher all the machine 
were working: qj only half of them, the 
Cactoriea of today use electric current, 
which 1b switched om at each macMne 
only whHi needed. The energy b con- 
ftant and always at fulJ power when 
wanted- The saving is great. 

Facmg ini4ny oJd prejudices 

IN THE same way a ^tst many othcr 
antiquated idea^ will liavc to be scrapped 
ta we process. Thi& form of power 
Is tn n«v that men instinctively try to 
control it by old-fashioned standarda. 
Canada and Maine forbid the sale of 
dectric power trom their own source 
outside their own boundaries, thouj^ 
their bountiful rivers wilt easily yield 
enough la do far nwrt> service than th«y 
can use lor many years. They say that 
the cncTj^y they produce in their terri- 
tory mii$t be in mruung their own 
factories or not Uiied at all. 

In tirrw they will set that, by locking 
up thdr powpr, ihcy are really deprivini; 
themiHdve of the use of their own re- 
sources. What would happen to all the 
industries of the o>uniry as well as those 
of Pemuylvania, Oklahoma, California 
aiKj Teaas if their laws prohibited the 
lale of thuir coal and pcEroleum outside 
of the states in which they are found? 

Can^d^ find Mainf are rich in water 
power that can be eai^ilv and econonu- 
cally turned into electric current in far 
KTcater qu4ntitie» tlian they can use 
for a butt while. By sellinj; it across 
thdr boundaries they can malce a legitt- 
mate profit which will not hold bftcie 



WHEN you i«© ffi« new Spartar^ C-4-aa5 you will b« im- 
pressed with its many refirtemenl's of design. This new 
de luxe cabin monoplone perpetuotei the Spartan tradiMort 
of constant progress . . , ond sets it apart as another achieve- 
ment distinctively Sparfan. 

» Sporton ofFers the C-4-225 with bul one regret . . - thol its 
finer details of craftsmanship ore not entirely vistbte> Its trim, 
cleon lines rtioy be seen and opprecioted. Us interior orrnnge- 
ment and the comfort of its appointments for foLrr ore factors 
instantly impressive. But its durable, lasting constructionj if( 
stability under ony condition of flight, its advontoges in safety 
, . . these are qi/afities fully apparent only when it is colled 
upon repeatedly for extremes of service. 

» Spartan Aircroft Company expresses its sincere belief that 
no cabin airplane today conloins more value, doHor For do!' 
lor, than the C-4-2135. A new booklet showing all Sporton 
models in natural colors will impress you, A demonstrotion 
by a fctctory represenlotive, which moy be orronged without 
obligotion^ will convince you. Write todoy for full informa- 
tion and prices. 

★ * ★ 

tha SpaffDF) i-*-71S h pmwKt by IN Wtl^fht "WhJrlwInd SaHfl." 
Srtin<^j>(l ^wJfHn«nl j/itlud*i dutil cnnlrnli, maiol propvUvr, beoiMr 
nuigfiatfl, iforltt. camplkta inihrumanl patmt, nimtt gtOi. S»ndli larhMU 
and bnkm, 'HdjvilBfal* irsbiMitr, nBvigaUon llghH^ tntartsr datign 
by KluMn , . , t flttliitQi T^ntlvdl .... brooddeH* WM*. 

SPARTAN AIRCRAFT COMPANY 

TULSA - OKLAHOMA 

N'in ■wil'ut# M Smru At^tt^rr Luaptvr flt**e wh>a ft'tHiM't Pmibuit 
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Mn tbe 

dead of night 




yanr plant 
needs real 
aroteetion 

At Eitahi unific t«VM fif dirkntti 
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their industttal dcvelcpnu;nt, but will 
priovide ctnpioynttnt for thousands of 
their ciUjem. 

Perhaps the ofd prejudice against 
the extension and combination of pcwvr 
eonipanjcs will gradually be wr»m awa^* 
by clear undtmaiidirtijc of iht facts. The 
proitri!i5 wf m^nldnd depends larffoly nn 
ituin's ua; of clcctridty which taves hiu 
itnin^, thui making hirn a more valu- 
able dtiieu. 

Those *hD oppose further cxtemiarkA 
iiTicur that the companies wilt gtnw too 
strong and rnafoe too much profit. But 
the gain to th« corrvmumty through the 
increaK^ u« ai the new fofce will laj- 
out weigh any gain by individUiiU. The 
I>n:)4^it3 the public through the u^e of 
j)owqr have always been greater than the 
[Tofils of those who «;IJ it. 

It is up to t!i£ leaders in evtn-y indus- 
try to prove that the puUic needs its 
strvice, and then to extend it by jidvcr- 
tising and all oU^fr oiL-thuds q( jcgit}- 
TTUtc persuasinm 

Electrklty will serve the publk 

THE electric induftry has no daim to 
participate in tht future devdopmcnt 
of American business unless it can help 
business g.row iof the benefit of ali, We 
believe we can do just that. Electricity 
gioriRes life by frmn^ human beings 
of physical burdt^ and by proniuUng 
prosperity. 

The electrical industry knows that it 
can never grow atronger than the public 
It serves. 

It has no fear of being restricted or 
cramped into inefficiency because the 
people may be for a time avera: to big 
companies, As it faithfully ?er%'e5 il is 
bound to grow. President Hoover, writ ■ 
ing recenlly to a friend about govem 
ment, stated the principle which, J ht- 
Ucve, applies to public service corpora 
tions: 

"You aptly penetrate the vital ques- 
tion of public aclign— the discovery Jind 
promullption oi tnjth. No real bdi^vcr 
in democrairy questions the sureness of 
public judgment, if the public is givm 
the truth, but there is a time element 
tti the triumph of truth. When we look 
back over history we see period* of 
either mural, social, ccortotnic or politi- 
cal stagnation while the truth was en 
route and some variety of dem^goguery 
occupied the scene, 

"We can and must greatly increa-i 
the production of truth, and we mu 
know the truth before the grave interest 
□f 120 millinn people involved in gov- 
ernment policy," 

That la the test our service fac« with 
conftderwe. 
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No more slow hMd-frtdinE oftiivtl- 
ope» into an addreMme machine 
wi? t»y <>i4C'T — Get A dfitnoaatratiun of 
tlili wonderful new poputtr-iificed *d- 
drts^ff . — It •utooiatkaUy ftiodi cavd- 
opct into itKlf «• fut u you Con turn 
the cruik. 

DOES A DAY'S WORK 
IN 5 MINUtlS 
Four t>Ri« faster than othM addrtitljij 
n&chLneii cf simiUr iifc *nd pdct. 

For tvmplmt^ in/fsruiMlitin mtttt a FFiE 
BO0K Oil Dit*tLl-Mtil Affrmt'^t' P'" 
tltiM arf. to yovr 6Li^jn»i# V^t-tarhMif 



ELLIOTT 
ADt>RrSSlN<j MAI:HINE CiK 
I4t Albany Cambridcct M<u^ 



Rtumu tt tm arti«li ta Ihli mmy ka 
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She HancJIed Woolworth*s Campaign 



(C0ntmu«4 from pt%r 63) 
iUEnient«d by an cxixTtmci.' in viitually 
all dcpartmifnu uf molion iticture wurk 
whkh had mnch? hi$ thinkitii: gra|iliic- 
Thac cwi> set out to «cll VViJiilwurth a 
dran:?4tif ation of a hidf ctaitury of ntcrr- 

The big chants? came in the fldirth 
armivcraary ai the Woahvurth cumpany 
AJler many WiiKjIwcsrth 
^cvcutivca wrre cnnvincfd thai ht'ii' *as 
a penson who ecultl think, write and talk 
m turtm ai the in>ai;utioj:^ and ii» cus- 
tomfrt. Accurdinjily'. Qieir first assign- 
ment to the McNdis-Wt'ir AKi'ncy was 
til* ainni%"ersary bocikhrl. TlitT! cramc 
more qiicsli(«n». Itcrw many ^hmil<] br 
printed? At first it was thought that aix 
million wouid su^Tia-, but s^xm this was 
diariKed to \m mWtoti. That number af 
WQintn—oi more- go into Wtxslwortli 
storca every day, according to public 
statements by K, T. Piirwn, ptcsidcnt 
Ttir order for gaM paper for the coviTS 
was the lar^t single one ever piaoL-d. 

Large and conwrvative 

COMPUTE the yearly viotume of Imsi- 
neas AnetE by eveiV firni cm tlie New 
York Stock Exchange and y(>u will find 
WpaJwnrth's near the top of ytjyr hst 
Sach bre«flg Con^TH'ati^m uncon^ 
moa^y. Preccd«nl§ be«omi> mtiirt.' and 
more imponant as a firm j^nws in siir 
and preistiKe. ^^'hjSit had h^tiTL danL' be- 
fore was big. and lo some vximx ni-w, 
but the iinie had Come fnr another for- 
ward step. 

While Mifs McNelis wgs cDlIabciraC- 
insE with Mr. Wtir on thy anniversary 
btukleti, lihe doin^ a f[''^t ^'^''^ "f 
rexarch on the side. Sht went now to 
[he manufactun^r^ from whom the chain 
bought and in effect: 

"Ycju arc making good products, ajid 
they are enjoying a fiiie voSum*.-, They 
fltt gpod enquj[h to t«!l the^ world about . 
Why not promote them, statinK that 
Lhey may he had at Wodlworth's?" 

These tnanuracturi^ Aaa^ business 
h^tiarlafly were shtiwn how Iheir prob- 
lems were^ fdated to the local market. 

This id>enlity of intenest— this locali- 
zation of natiiwal disiribu Lion —had 
actually^ been the luundation uf the eK- 
traordirtary Wool worth iticct^i^. To ad- 
vertise it, in other words, invoivcd no 
rrvolutinnary chanj^^e. but only an ex- 
tension alonjt a straifjht line. The book- 
let had informed the public of the 



»nniwr^ry, The Cfltalm inthjiKl 
Wool worth miCTchJindise. W^hy not (ol- 
lirw biith up with t) real attack on the 
jHihlsc consciousiiA'^'i until t'vety family 
in America would get a new and better 
t:iinct'ptinn of WLvlworth merchat>di!)i:, 
Wootworth history. Woolworth vhIul-s? 

Such a bookkt could be had for n 
fractiiiin of the cost oJ the jirortiolinn 
origlnalty planned, becauft; the vxpcn^e 
wquld be distnbutiKl all the way back 
alunjt ihi* line of movinn iiixids. Kach 
manufacturei' was ready and willing to 
priirmAe his merchandise But wtiL-n- 
Jihculd such a bwjklct apfwar? The 
country's itrrat national masiazintra 
offered the loeiul viJiiclc- So Wod- 
worth bL'canrte a natiofuiJ advertiser. 

To N{cNV'ti;j. must the credit 
for a wriis of mcrchandi^ng di^^ooveriea 
Stan ling in iht'ir p(K$)biEiiieii. In af)ply- 
inK ihem ^hc inducect many firnti to ad- 
vertise which had never spent a dollar 
directly for paid qdvertisinu btfure. 
Likfwi'ijie, she effected a ritw form 
of iri^nu fart uret -distributor cooperative 
advertising. The latttr i* iKtt yet Qut of 
its swaddling clothes, U will he inletest- 
itig to watch this already lusty infant 
tnaturi?. 

But now- while the bigRest advertise- 
ments in history weTtr running in the 
naticriial iJeriodicafs -she- and Mr Wt>ir 
*iel out rm a nrw venture. Tucked away 
in ibe back uf her mind was an idea 
From her departmt'nl-stort' days, She 
liaw a nwd for an advertiiwtnK m^ium 
in tht- form of a national periodica! 
which would have concentrated local 
circTiLationii, corntiarablc: to thoM: uf tlie 
ncwspaptfr. 

A new type of journalism 

NEWSPAPERS, Miss McNeils be- 
lieved, offered the be*l possiblt medium 
for building up any ffxial rttatl business, 
But, after it had been btiilt up, a new 
proUem, developed. How vi'a.% the na- 
tional manufactuiVr to utilize stidi out- 
Scls xmA dT^stively?' How was he lo tie 
up iimt tit>Iliti|; facilities with his ad- 
verti^ng? E^istinj; (X'riodicals had done 
and wefe doinji a good job of estahli^- 
iftfi consumer acceptance, but there vrss 
a hmit to their uh! as instruments of 
merchandising. 

FoUowed a new st-riii^ of studies of 
thousandB of women. Then, last Dtcem- 
ber. four rKW nu^i^zine^ appi'ari.>d on 
the counters of the Woolworth itorcs. 



In IhL- uwnl Bmall print fin the table of 
*(jntt!ntt pajjt' ;i|>|H'ared the announcif- 
mfnt thai lht>y wltv []ubli!ihed by Tower 
Maisazinctv. Inc Ttwcr Magazineis it^ 
CalJieriru' McNeils and Hugh Weir, 
Tht-Hf miieazine^i were wtd in aroaa lot* 
to Woolworth ston-s just as any othif 
rrwrchsndi*- was *oJd to them.. The 
Wo<j|w<trth Company had no intcrtst in 
them cxcLpt itA proTltablic pieces ol 
tiii'rchandiw. 

Shoppirig for magazinel 

TllEtlK Kad btt-n t'f^motiun of 
these ]xiblicatipns, But wtimen bought 
Ihcm a* they had ncm boujtht new 
majtazines btfore. In Il-ss than out wcsjlt 
iht'y boufiJit out the tntire first ship- 
ment of nearly 600,000. Reorder from 
ihf store martaj[L'rs bcfjan to How iri, 
in some instarKca. on the first day the 
books were placed on sale, By the end 
of the week final shipments had been 
made LQ tht stores of (he entire issue, 
totalling more than 1,100,000 copies. 

Women. Miiisi McNelis reastoned, had 
neve^r bttn ^ivL-n an opifxirluniiv to shop 
for mae^Bines. Periodicals had been 
sold only at news stands which were ad- 
juncts of cif^r counters, ty^iical avst^ 
stores di'sinned to *iuit I he male method 
of buying the run. Woolworth S wat 
a toxical mai^zine nhopping place, proh 
vided the ma^ziiU'S were keyed to the 
great city h™^'wife market, 

A wist' rt'tail executive once remarked 
that one rta!>on why many women did 
not go further in retailing was bfcauee 
their personalities were against them. He 
was refcrrinR to stylists particularly, 
and added that in appcaranor and per- 
sonality they Rave the impression of 
runnini! too much to t>ii[ierlativea, fio 
that his reaction to them was a f<edin£ 
of overstatement for cfTect. 

Perhaii* Miss McNeJis has a frank 
simplicity of manner to thank as one of 
the factonS' in her success. She looks one 
square in the cy^ with a quiet confidence 
which is winning- She manage to keep 
her wit in the forti^ound and her «>x 
in the backffround. Women like her. 

As a Bubjc-ct for a ptTfional interview, 
^he is no good at all. She has not 
learned to talk about her%lf. 

Perhaps the story of Miss McNeils, 
late of Wilktis-Barrc. Pa , may serve as 
a partial answier to the gues(ton "Can o 
woman achieve an important place in 
the modern world of business?"" 




Fresh Blood 
for Busy Bodies 

Note the tBpKiry of clie lungi, indi- 
tmtv^ iiy black, at the Icfi, Compare 
this with fhE bgaic m.1 iti« riKhi when 
lung; capAcity i* icriuuily d.imini*hcd 
improper poitunc luch u buiinri} 
luta aijtini« ihrough wrnag KAtidg, 
PoQi oi^'gciutiun of bloud foJlowf; 
fiitig^uc iFti Jn; bloDil 11 not fupplied 
to the bnin tjiiucs m nurmal taic; 
meoHJ tIcctnvM pctwcr i.rr ivn, 

Sctted in sn pdjmmVle Pa/Mflr* 
trbkh n Aieed ta you jitdividuvlly by • 
Dd/Motc Maiinjit expert — iuit ti your 
cloihin; and iho« aJ-e £tt«d — y&u 
•Utomntif'ally aiiumc CQrrcct {KHturc. 
Yoj Avodd tht many evil i of poor poi< 
lurir whirh rob you, of phfiicil vigor. 
Yciu o^w poiffti fat yaut ^iiif 

We hiv* pr^pan-d « itit ntifit tre** 
tlw on ihii nibiect which thon-i you 
how ynit cut ituiU y6nr ttfiy jam ut. 
It u joun for the mkiiig,. Simply write. 

DO/MORI CHAIR COMPANV 
fill uhQjMan BJack ttkbwc. IndiiJi* 

IDEA OF SEATING 

Attarh To Y'aur t. trtH' r h " tw 




DO/MORE CMAJH COMPASS 
liih Uu^Kora Bik., EJbh«rt. inii. 
GtfttltniMi M l — ■ Mnd ri<, wiih' 

lut on iMniiurt, A wurJ nn ihe 



The First World 
Fur Congress 

By F. A- COLLINS 

FOR the first time in its? Jong history, 
every phase oi the fur industT;^' will 
be represented in the I PA Interna- 
ticKtial Fur and Hunting Exposition fll 
Leif>zi(E Gmnany. The Exposition, bc- 
£inni.ng May 31. will contjnue until 
September 3Q. The L'nited States, the 
largest fur producing couRtry, is sending 
daborati* gowmmient and private ex- 
hibits. 

In a^njunclicin with the Exposition. 
r{:pr«i€tiiativis of some 30 fur producing 
countrira will meet In the First Inlcr- 
national FurCongrc^ which will be for- 
mally opened June 22 by Dr, Oirtius, 
theGermafi Minister of Foreign Affairs, 
The Congress will di^^ 20 quntions 
oi vit3\ interest to the fur trade and 
organize a conatructivc program. It ia 
planned to establish an intematiorrai 
court of arbitration fpr the fur interests. 
The fur (rade is at onte so diversified 
and comfilicatcd Lhatmisundtrtstandinp^ 
frequently cause serious loss^, Tht- 
court will serve ss a final tribunal of 
appeal for all disputes arising between 
firrns of various natinniv 

Leading fur merduirUs of many coun- 
tries will endeavor to eatablii^h an inter- 
national credit bureau, which amonii; 
other functions, will supply conTidcntial 
in/ormation to its mcmbtTE and facill 
tate business between widely scattered 
cmmtries. It is alw planned to bring 
about a much closer working ri?lation 
between the dyeing and dressing 
branches of the fur industry and elimi- 
nate waste motion which in the pa^c 
hsi caused Krkus lo/ases. 

Colors iitid taritfi 

TH£ Congress will discuss the elimina- 
tion of the practice of launching new 
color shades in d^'ed furs except at the 
opemings of the n^ar rrkerchandisjng 
ioasons- 

Customs questions and tarilT rcquJ re- 
mits are especially important in view 
of the wide rrwvecnent of furs. The 
Congrt^ will oonfiDC itself to discussion 
of eciwral prilidplea without going into 
the tariff ptohleim of individual coun- 
tries, Mudh attention will be given to 
the standards for tht claesification of 
furs in custotns declarations. It is 
further planned to arrange hy common 
HPmit the dates for auction* and sale* 




TAKE A 
GOOD 
LOOK 

AT 
YOUR 
LETTER- 
HEAD 
TODAy 

1 1 it 0 proper refirc'stnidtivc ai youf 
biJimni or produet? 

For over ttift, Eudjng Uoumkm 
thfoughout the eountr^ h«vc been using 

E. A, WRIGHT COMPANY 

Ste«l Engraved Letterheadf 

ta vtpira the c>ur«cter tnd di^riltv ot 
tSeir inflituliorij. lin'tvOLir qorrcspDnd- 
ence wwtky of ih* beit? Srnd for 
»ciiive ipeclAcn} of our rtctnt prodwc- 
IJonL No oblljatton. 

t A, WRIGHT COMPANY 
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SB /wfl of ConUnuum Sarvlcv 



''Idea 
Insurance" 

You, Bi t buainei* man, 
xrt^ cprtttin to carr)' iiuaT' 
ance in some form. On yonr 
life ... or on yotir rar . . , 
t}tf on ytfur houBcholJ j^urrii- 
ttire, ItiBUraticc is no old« 
t-Atabiiahed businctE, Iti 
north ii nmigiiifcd. 

Think of your »iibficrtp- 
ticin lo N.^tiom's Bi;<^i>ri»s 
a« an inBUi-itnce |iQliey 
affiiin^ mi^!tin|r idoa^ whirb 
mijsht lic ^vurlli thvUfitndN 
iif i]tiIlAra lo you in your 
hu!>ineu. Eaeh ruoiitK thr 
Drlirli-i> in Ihis uiajjaziiie rmr- 
ry iileyt. You iilftV not find 
an« v^tualile to you in » 
year. Bul If you do p . ■ nod 
wr think yon will . . . your 
inveftment of ST^SO fwrlJiTe*' 
vi^arA may be multipUc^d si 
l1iotti>jitnd fold. And yoUf 
'"inRurunee ptitirv" will he 
mart! than Jusiificd' 
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in different nmriwt^ no that fur buyers 
cut utcod th« freatot possible number 
of i^ediigi. 

The Congress wiU promote humane 
nwtliodfl of Kuming «nd trapping, and 
caoiida^ the necessary medioil precau- 
tiom fequined in drcs^ng and dydng. 
A gaiera] plan will also be adopted for 
the scientific training of furriers. Still 
other problcira ^edulcd (or discus- 
sicxi are ihf. aaniiaijon pf (m farms 
and the veterinary problema of fur 
fannm. 

WoHd-wicle promoiicin 

A GENERAL plan for advertising and 
promoting sales of furs will be con- 
sjd«^«d. It is also planned, if p<»sihle. 
to inaugurate a campaign loi stimulat- 
int the world's ctiTuumpiton of furs by 
the actkm of the ooJtective industry- An 
international associatkm of the fur 
trade will be formed tf practical. 

A considerable part of the program 
of the Cctn^ess will be ctmcemtd with 
measuret loaktng to the international 
conservation of furred ammaN- The fur 
tradie throughout the world has for 
yeara watched with concern (he rapid 
disappearance of many breeds of fur- 
bcarine animals. These probleros will 
b« diaaiiscd in detail and ddlnite plans, 
^opted to protect furred animah. 

The eithibits sent by the United 
StstOt both cflicia] and private, will be 
vorthy of the Sargpst fur producing and 
consuming country in tht world. The 
Coverrtment appropriation of 830,000 
has. been spent in a cnmprehensi ve dia- 
ptay illustrating the fur industry as a 
whole. It is iti the famoua Hall of Na- 
tions, the Urjest exhibition, hall In 
Europe, 

Daily f ajKion redew 

AN EFFORT is beins tnade to tuppte- 
wtsA the govCTTiment exhibit and the 
private displays with a display of 
American coats and wraps, worn by liv- 
ing tnodels. Plans for this exhibit call 
fot a daily fa^ion revue of a ^reat 
vwriety of fur garmcnLs dssigned for 
daytinie, sports and evening wear and 
manufactured from both dyed and un- 
dyed skins. 

The object of the American fashion 
show will be to familianie the European 
trade with Eh« quality, workmamhip 
and doiifn of fur products supplied by 
the drenen, dyen and stylists of 
America. It will further mabk the 
throng of Americcin tourist; to compare 
the <yk and quality of American pnad- 
adl with those ot Paris, Btrlin and 
Vlfltna. 




NCE rN A GENERATION 
IS OFTEN ENOUGH 
TO BUILD A FENCE . . . 







FENCES <ihuuld not be considered temporary 
structures to be hastilj^ ibro;\n up and then 
siliowcd to deteriorate rapidly. Like buildings, 
they should be built to last, and built to stand 
the ravages of time and weather with a mini- 
mum of upkeep expense, 

Pittsburgh Chain-Link Fence is made for 

Kermancnce. Coppcr-bcarinff steel and an extra 
eavy mating of zinc applicci hot after weaving 
assure lasting protection from corrosion, A 
sturdy frame of seamless ttibular steel, also 
copper bearing, assures a permanently strong, 
rigid and erect barrier, proof against the knockis 
and bumps of everyday use. 

Estimate of cost gladly submitted on any job. 
Erection service always available. Write for 
descriptive folder -wtEh specifications. 
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731 UNION TKUST BUILDING, ^ITTSBUKGK, M. 



All 



Pittsburgh Fence 



CHAIN-LINK TYPE 

fl'tttm UtjUnt t» VllltH mi.n Slli^ Cuurjtgir ^Juif «.nlr..n jVdtiHitt ITainM'W 
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Built 




yet not ready for use! 

SUNfLEX ANSWERS THE OLD QUESTION 
OF WHAT TO E>0 WTFH GREEN CONCRETE 



1920 

"Hm^i ywtr mew bmitdht^, tir, Svrry uw 
fomtifM 't Jntim tAe iuiisit, bui yoit'ti luMVf 19 
ti'Mt fat itrn! feamir IB iiry oat, Yts, it HHtf 
tiiiir H> ga nmpainltd d frar, hut iktrt's 
htip f»f it. Iff /Mil fit b^id," 

iiiii tritingi? Bitr itt anylhiag whiter? 
Tbat'i Sunfirx, lit b»gh hgAt-reftt fff^ti 

pitiKf mjttir bf tkt CrJ/iex ptafiJt. Put iim 
right awr lb* grtrit raacrrtr. A pcrnaadeat 
^uiik, jTM , , , jtmti *mi) one etmt!" 

Taint Whtn You Build 

No more unhnishcel iREcricFS lH*t 
cin't be paintfti for tooDths »Dt] 
months, Sunflex is not otAy the {Atil 
poiac for vrood, brick, pliscer, tile, 
and other painted surf^ices, butun be 
applied direciJj' to ^otn concrete. 
MmuieJ^r porous, ii aJ[uw$ ihz sur- 
litx to "brc^Lthe. " Mojiiure coines 

C O U »* O N 



through without Jenvi&g a UACt. 

This on* fcatwc alone is siLving thou- 
sands of doJLoffi in plancj, wir«- 
houses, garages, and odier concrete 
buiJdings, Thzy are turned over to 
their owners compJctcly painted — 
ready for immediate use md occy- 
paitcy, 

Yet this b on\Y em of the njoney- 
$avitig Suj)iQc)c features. Highest light 
tefkciion (over non-ycl low- 

ing, hilling power th^t savcs 4 ^Qii 
of paint on mo«t work, unmual re- 
tiit^nce to moisture, stcam^ fuincs, 
light, and hcAt, quick dtying and 
^dqrJe$s — Skijiflei is rcvoJutiyijary in 
every ^^y- Investigate? We wi]l be 
glad to send tnaieriat so that your 
Maintenance DcpiirCfncDi coo teti 
$un£lcx> 




J-) A.nfwop Brightm Su. 

Skntm, Mua. n€ 

IR (mm MisMhirS . ScAlI Oil 
(MiJu^b Suflticx J workout. 
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CRAFTEX COMPANV 

AhtwIIM Srmut 



on|in>.i piMuc p^inl fnr 
tnttin tiu>h^. Ctl/lc^ 

will add isdii tdiul I rr «nd 

uid iKow riiciBi, JniJii 
ua jcnuinp . . . itif II' 
tiAvd tli" t#*'ie-iii.itk 
ka4 lb* Crifrti Dime, 
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SUNFLEX 

THE MIRACLE PAINT 



THROUGH THE 




EDITOR'S SPECS 



Your edlLorinls ire bnUiint, espccmlly 
tb* onif in the April Nation's Buhnxsoo 
"[nlarnialiun Given OuL" 

Your Kctkm, "As the Businna World 
Wngs,"" i* tdteellcnt, 

But why dfl you write ttjiturrow "it,'* 
when you know It "irill be?" 1 quote b* 

"Saty days Irani Match Tth when the 
sLBiHiieaL wa^ jjivtfn mit i « May Stli-" 

In my correspondent with you may [ 
nEiv«jrs be Hj^t, but ri^i dt uTong, I read 
wHh KMiui«5v profit wery issue oT ywir 
magauiK iind ttmnk you lor it. 

^ CUintrovercy 
GENTL£M£N : 

AfUDpos of C N. Bettd's tetter CpRitcR- 
inj[ iifiinst d^rettc vJvtrUiitic) in 

TTircrtigh ihe Edit{)r'4 Spec*, he pirDbably 
pUys gdl, bndi^e. dri^'cs a car, noes to the 
met vies or wears laud lies. II », I Could 
probably get a* many subetfriberS. to Ciflrtl 
ibeir siubscriptiQO'i tu aii:^' trLaguiirn- h* 
miRjit *dit, if he nlkiwjKl any ojdvcrtisemtnts 
ea^tring th^ to appear, aa he can get to 
ennccl thetr subseiiptioru because N'ATtOM's 
B(.'!jl>j£!iS shows a cigarette advertiKmetft. 

1 have one utislBclian, That is, 1 know 
I will be dead a lonj; time brfiHv Uu Ioqi- 
on hair, Sshdrt trn-Hiiifffiilfe l«tfi ran pass 
EHDUKh so that *hrn % baby it bom 
T^c will b« v(ry ecimfartably legislated into 
Heaven withciut any effort im his pan. 

NKtl A, FtSHER 
PeiiJHBfJ Dtr«((it 

* Ectot 

Centuemgn: 

Received Apflil NATitJs's SuBiNm thi» 
mominfj, and like tfie layout oti the ctrttco 
anicie |Kin« Caiiim^ Dneaiy Throne, by 
the fUTtter of thiii leUef] v'«ry much. 

One errar: Tht photo an page 268 » a« 
far i'j^m bciing one of rotton buying m W i& 
frarft une uf nuLiiulacturin];. It shDwii tnef ety 
the farmer weijihin]! the picket"* sack in 
Uic field, in order Id pay him [or the pack- 
iuii. Prom the field, the cnltoti foes to the 
sin -Aftfr it is eitin«d, it c«* ^ thf strert, 
and is bouKhl Iheu under the "hos rounJ" 
syMem. Coltor cannot be bcsught belofe it ii 
In the bale, beC5i«*t it eonnal be cla^Md 

Sudi ihincs *ili liappen, of (mir:^. in the 
beat-nfoktcd tamilieic and ^wpRrsiively 
■ few rwiers will noilfe it, I'm wre 
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NATION»S BUSINESS fw June, IWO 



I ho|» the irtidt trill len-c Id |» »oinr 
noifiiMHU RMmbcn th« trade. 

* On lee 

GKNTUdHEH: 

In itie April Natioh'^ Bti!fl>tess, p^stv 
1 1, utidtf Uvf imptitm, "The CuMlDcncr Will 
Setlle It," appwf iht fo^kiu-inj; comnKnls 
by the litjitor : 

Ni^w rniL'hinri hive cquitd rli^l*,^ itE^ni 

l^Hmltiuc ajtd brtdixniical refriB^ruluri 
beoratc tlwy pui ^ ktmtn out 



To one Cfljiii^ in more Uun 2S year', 
in bcKth ifie ire and mechanjcal rcfntrntinfi 
fkld and perNap^i thouiiand!; ol f>t^cTit the 
deuit dI AlBt)Mi<ji «hDvt'ine ihAt ilicfi; urc 
fc*et ittmtfl cn^Ecd in. tnisincss loday 
then on^ iM'u, Lhrl^c or tviji iive or ten 
yeus aga. wautd be interesting. 

A itatemeni d1 rttrnpanwn al eatnibifi 
Cu the tame pehod Ui« several leading 
ice ntd tnedmnicjiJ refrietrator iruinulai'- 
ivirers ipmJd pcrhapn be oi imeienl to manj' 

Publicity thai bmida the ice uiduitTY a-i 
dciomed Of rcirigi^ticjn produced by icv 
» bcini inferior, contribulcs ri<ithidj! tti- 
mrd pnimottnc salirt for mechamcul re^ 
trigieratdrL The purchaser of a niwhHnir^l 
TeTiiicntor diies not buy it just lo liend U^r 
tccniBii lo the wixxl^ 

Suddenly irtop tlac opcmLicKn of all the 

tn 4 week the public would mvct tcslice 
ihey were in esintinCf lar as their wel- 
futt i.1 rnnf pme^i. Contra^it this, by Suddenly 
ftioppinii the flipply of ire. Withifi a wtjek 
tlw [siWic would «pcficnee the Er^t^t 
CBlamity of jUI tiiw. 

Ghwce & BftXtitn 

Gtmir B. Bjilhf Co. 
fltfTitrTtflint Enifmtt* 
Drttmf. Mirk. 

* From ladiA 

We ftai NAtiQM's BusiHiss the nvnt 
intereatijia of all bu»in«a« mvithlus, aad 
the ajtides h*ve great educoUve value. 

Wc tic])i:rBlly i^jthcr numy idcu which 
aasi&t us to BChir^'f •aidttr^s. ibi htiiiinfia:^ and 
to aypB with thtf procrt^sj cnadf ip [lie 
iradeif and indufirie^ by fldif-r nations. 

J. N. MirrE.>s & Go, 

C^tcutla, tii^ia 

# Geargt^ 

in m editorial "To an Arnkwi Youiif 
Mim" 1 tt^te the point you malcc that autos, 
fwdkn, Hvialion, arc actvpuablr bccau-^ 
"thry fljvt iiii a glimmer of that thing we 
mtwt desire, virtory ttvfr lime,"* 

I was dediKhted to note yaur keen dis- 
<rimiiulkifi in niirm lliHt *njfd "i\imff»t-" 
I think ma.'it ^ludenti ciS Konomica wll 
RtTee with ym that thai is al] wir wwidvrful 
invefltionii vnuchaafcd to tnait at xi%. 

Mny I fiinhtr atJi your induli^ence i( t 
Lake the libefl^- Id iliehtiy qualif}r the next 
paiagra^, m^ine thir Inttrr pan ratd: 
". , . . to save time, thereby making; tiine 
more avjii[*ljic far otJ^er Lhinus" for a few 
ptM^e. I think tlut last i* importiuiL 

Perhaju 1 un "carryirtg nwlii. to New- 



Jersey City 

a city of national products 

AmiOUfiK jersfv I ily i- i liiclly known ad the 

milro^id tt'niiin.il ^ity, ^ith tihipiitng n$xt in imports Jici;, it has 

nt)t put ail ill L, :f;j;f, in oni- h.iskt.!!." 



Tti* Oil(t«i>-t'«inuillinE'l*«ii tla. mitmi* 
taciur** matm mmp, mglomf ami (u1]«r 
uiltrtn ih^ afg g)r^i^«4 lH- maf m lift 
r*nlrt- 

llqi'l'F Hf r mivr Inmi iit IrlcfiHuiie J[r«e- 

i.l«K. ihinEk bv all Mjillrf- fFtintafs if:u«hlil4wj| 
|i|i<Hi« fur •Itnuat lb* •ntlr* £»ai 

■rv inanul w.'i umJ liEr«. 

Th«> Amri'rIcAn T^iw Fau^<l«f*(!Ui. man. 
utai' ■ um m ITT r ufpr t Nan anx other tlue« 
ruiintlrlu.fl In Ihc ^□t'lil. 

The IturliBm i>uplH RHnr aod 

dui'< ili« Anpwt trnJ tutlw in (tia imttd. 

i>nU,A> Tslr¥l>l«n C m ( x if j itQo. Divnu' 
fAi lurvn of t«lBTiii4oii rtcviifn, iipeni.irii 
li-nm Jmrf UH;^ THIS. i'lHS'l' fiMitniEtirlal 

brcMtksn Int mtlHi InthcWntiCidiliacM. 



CjaniuoChuiibirtiattMUi of Craicenr 

.UTrtnfl tkjrfkamlDn). int M«r tn rarr? 
IHUtTltilltr •■TCMdatfVrin, ttu« l>UlJ<]Lna mlB 
ut iKr^f^l ■ll'putf'li In ^nrltl fifr Iqiv^f af>d 
ua^itaflMl *nd hm* laeltarf almdiF In 
EVfmiofl, 

Ttt* <ki«tlnvnlBl Can Co., wItTi 
i134]dETn nlant ; dnd ■ i^r>l4i««ii] n«iw tf^tiify 
ut ilm Ajtirrliuii iji>i I :M'[iit'*n]', niali« 
Jrffif:v C.llv J IrjiiJ^nm pr4iiJui'ri'r Lhl lln^'an* 
«nd niFiil ct>Fil«titF<i fur ilu tiBilna'a 

miHtsfli mrf-clumildj^ 

'nit ,lHD4fpt» iM^nn f .rudbi* (!o , manu- 
rarcurvn iif irail n«cicllii m-nd draphicn 
prutlutli, la nn« at 1 h« ci iibili* r I aid ui- 
aiita. 

(al^n til" Amirlcpn tl»o. trth*f Im- 
Mirtani n*i> lndui(rlc«arc : tioml tl^irli: 

llaht*, hat lcrlimindnhldii ruhea^LajiitiErr 
Pl^fll'mAnl, l^li l^Tliiit B.ikd [4it«f kriJT Eii^hili 

PHtr; l.lAlii'>14eT (l^m^niK, manufBc- 
lUrtM ut eiecirlc l|||htiii|| Dirvrn anil 



In the« and 7™! nthpr m^murjctDrics, Iai^ jind *niiill, are produced ovr* 
S.ooa dilTerent ariidrai of nierdiiindiBc. 

Tlierc are te-onns {at Jcricy t.'ity''9 induwtrial trimi^ttl. Write Chvaber Com- 
mfttt for Jadujtriui HurFfy, 



JOHN KatjANi 



FRANK HAGUE, Mayor 

MKCHAtL I fAQin VM. B. OUINM 

Siriuli Md Mfaiii FlaiKi 



Afl^UlrKlTTtBTOH 




^UocJJonflld Ijros. 

EIVG liw E E RS 



Veliivr i"inii»i>.ttntJ> «iit-r<>a>HU tfirnii-tr. fiitarily 
anA net pr<^Al' Ut U litnhrii nllflplirr vt nianb- 
facluriiip rllentt, rpprcwnliiig in all 23U diffpr* 
rill iiiJiulritA. 

By I hi* unbrf*l[*tt r<M*oril of ^-i^ititruiiivr iBt- 
ta'e bnVtf ti|-niri> ihjil tin? Jipl^iii'i'l ■'<>■> f*l 
nrjEJnfxed |ir»r«'iturp In nq "ludh" iurv<'y of 
Hi^iimfui'iuFiitt ni^ihiDiU by an "unir'uU urtJiii' 
imiLli'i'ii" oif T^i»<rrirrM~r<t cncinftcnN ii mnrr ini- 
portant Id prolit:^ liuii tn arlvtl tiudil of n 
rnrpiiMlItdl"'' niiiiuiiln. ExrcnlU'i^ tif Mi»hitlr< 
liiriil in 4lH!r inilutiry may rn mmli ninAp dlrcrtEy 
Mill* ihr \'ir<>-|irp>iiil<'nl in fhuriti' nf iiprrullnni, 

l td Fndrrul Slrti*l 

BOSTON 



Maaaat!|i itJirt t^i 



H6 DioulLi llktiLrMb Ah. 
CHtCJkftO. ILL 



iqi3 Ewlld Arc. 



lTION'S bustn 



I 




IM yifmr OiPi* trngfij itir^iH fmtvmwoMf iJhi 

HALF A TEAr ft ftlln* wH^I two Lai«pl.l*A 

H|wrx.r«wdjidi I 

U Onhlr^ "T/mliRi S.fii*tnr Iap«U*l II* IK- 
MWH^kitf Bjlk Cnrr<ip«*J»nc« F4]d*r» whir* 
Ti !■ iia(«ii*'y' f° CI* uftn l]i*n h(tr ptpEri 

Thi Oitr«'4 Bulk CHtMMa^iflH Poldtr i* 
in*dT or isii>4r pr«mb*ai4 IW tkcldlir ind 
■wwu li h» < oni Inch npiim«n~rl$tti "bi|- 
IdW*" bsl ivnt I It bijcll ilcitt i n*i [< able lab 11 Hdl 
Eilit prDDiinrnlLT , nKhkhf fctElttice i tnlBtdl 1 1* 



iP^MA'i ty,' 'l-ir ifP, 
^CtMt*^ ***** 

iH vr-r4 Mmtt rM-r 

^4 ta*P r of If r iJirw 
1 Ml Ml till |P«M 





-EAST- 

ICHI6AN 




Fierce is the peace 
of W(Hm1b and >vatera 

TN IT^ wi1(Jt^nci»rt of wofrdi 
aiiiJ ikul-rr*. il* <Ji!r|i Uitrtti of 
I'lTir aad Lirrli, iti (orfi^ank 
ilnron SliorrlitiF ami ili tnland 
Ijikf!* unil riten~£iul MirLigad 
olteri Te*i In lit*3 citj nrrtet. 
And ihTouilio-ut il* fnlirc 
IcnirilL, 111 Hlliltrit p^tlit arcvkb- 

and caiiiji* ami rall^i^il faHw 
ihrm thii tuimnerl 

WBITt: fot ftp* lilftatimt 
Br itmii it pitUatt for 



Drill. :ilVL 



csitk" If t nfa to }<tta Dr«*y, who hm 
done IB itnich fnU|^l«tiih| wnhi on antOiedi 
of pdtic*iian in iha nMintry, *twn he VTi: 
' Il nwld tjili« Uua the fmcni of 
I he two tmd> IQ fnunwrate thov ■•Sa, 
ttam PIMA down, rank with him, " ttlimr^Jt 

Alito. "Il b the iJwriMicf) fuikn iml^ 
into aciuiil fkctt wd fdrocn M'iLh ftcofmiUm 
of ihtiT btkrinj upcixi '^hat m*kf* hvinUkn 

Ijfc viDTth livifiit, thfci oonMiluln Heniy 
iieorce one ot the wwld'ii great social phi 

Totstoi uyv "Pmple do noi dkwcrw 
wixh Henry Ccvtrgc, ibry nmply da not 
undcniund him." 

Hljcn 1 Jiook •round and m the uLterly 
fuiile' uid ridicul[iu» notwn.^ put into phm 
int ihe purptMc a{ cturccUiiit ant ccttnaraic 
iili. it do0 "fet my |oaL" 

To mf that NATiaN's Bu^inesk i» 1n> 
tcr«ttfnff ii to put tt inildly. Npw, if ■!! 
thcM clew wiiien ihoiild by dunce titi 
cnlij^tmed and work ut<!tha, wmt at 
hydriLnliii, nhth wiih line* ^ hOH. HhI MCne 
at the ladders, and uaint the wmier ol 
Oenise'i philowphy, we cmtld easily quench 
the cantlai^ticm which Is oimtNl dsily bc- 
cmnitie nnore rwriacing: 

Why can't pv&plr I kink* 

Louis F. Wisrosf 

* Will Remd 

tilhTLEMEN: 

Nation's Business was rtprtisaited lo 
me by ytMi *Jienl as eJdfrmcJy hishUfo^r, 
appealiiiK to the inttlllKcnLaiji oi the hmi- 
nesj ivorld. My maguine romet addnewKd 
10 inc 43. 'PonnustreMk' a word never uwd 
by the f^m Oflke Department villi whldi 
ycni cbitn la be in such cloiit loatSL I 
Brant you the wotd 14 to be /wnd in the 
dictifwiBry but therf^ are many woida in 
the diclionaTy not in gDod uitaee. When I 
rertived my ColleBe degTte it vroi issued 
tD a 'Maner of ScsetK*' not mistteii 

Yni call yotit publicattun a 'magaainc 
for bii«itf)ei» men/ but j-our hi^-powered 
9«li:smari ihoucht it worih bilf an hour ot 
hit t>ine >Q secure my for n year's 

■ibteription, IF the majjiBrlne is to be sS 
iottnst to men ci{ity< then I have na use 
tm it. 

Ym avcloM a ord ukioB ine to »nd 

you iJic tamvt oi men wj» midfii be intcr- 
cittd. Ai tlje rjtk of $oiuidine dttrciacly 
ei;otifi4.kal 1 may aay I know any nunibcf 
of WDmen 'H'ha know more libajt tlie na- 
tioo'l buHnc<i& than lh« wme number of 
men chosen from the «amc lotah would 
know. 

t am a rood loner. I have subscribed for 
the piiblicaticm and I atn goms lo read it^ 
uung the wltctic tyitctn of taking that 
which is spxid tisd kai-injc that which is not 
40 fffiod but you will have ta imprave ycwr 
nwihods if you expect lo be H'idcJy read b>' 
the buBinea women of today. 

Acnes Mahquand Waum 

S§Hta Rita, ftttv Mtxk* 

* Criticiicf 

I AjQ a part of the seierat n&<Gng pub- 
lic of your nxAt ateHaix nta^aMne. 1 Km 
not 0 prplublUoniit. vtd not * New En- 
fllandiif, iJiank Codf I am entiwly unbiaKd 
by any ancient or modem cant or cult. 

And ytt ] think yoti mimiutted "aji error 




PENS 



> ^ I ' I'. ? M II II K I' r ^ I <i 



YOU CAM'T BEAT THEM 



—FOR WORK 



—OR ECONOMY 




Iti Lht awMT et »1T tiwn T«a lifii is 
tfii Int *iih h*nd moi**", lAmt\ P*wtr 

tni leirct cutiiiiii tatli> 

T«rd iliii bl rolltr mow»r» thit rail md 
•Riopth thi (rcund ■,■ lki«v cuL •nd 
iEKh. ('"JJ" (llm(r*ted •borj^} Twu jJifi 
qI whiil i^pe mvwtTM r«r hvit^r killy 

All ftri tiikj; la tj-irr an tar minr T**f^ 
AlhijLg' iililf n^ihinf lar rv}»Hiri. WrjiT* 

taity iw iititrttiinf faiechuft pN^wtnf how 
BUT CQLinlrf't finrit calilM hivv ebtiinfft 
■nd ifiiljmiJn rhilr *tlTet^«iiu>Dth iiwTsi, 

ItlEiAL POWEK LAWN MOVER COHPAfJV 
494 KjIaohj-M SirHl L*niilV(. Mich. 

lliiMhil 



lU Vol Chh^#l ATk 

CllU4l>. itlllMU 

•If DiiiliHQ ntttm 



ur Ltiirxt* ttfwt 
Tack rtui 

ipi VfiLif StnMl 
rn-D^li lD*mlll MM 



Ittatn In sO flM^iUl <«IU* 



(DEAL POWER LAWN MOWERS 



N'S BUSINESS fw Jmw, IWO 



SH4KEPR00F 



a serious 
^^PROBLEM 






lunr ldt»in) in thm niiiltlli 

rLparCi wrr^ ihi[ null ^rr< 

ijujtiH^foilsJvJrrDble Wafk mif^ 
c^^ai* ro c<( fht itotn in 

fuHr icitpccffd btfoff bfiM 

thr iiEHiMc KM Iciriird Th* 

uiifii till: olJiniry \pii^ tint 
<idih«r ind Kvin ihciiih Eht' 

nuLfe put pa iLpilil. [^rT 

n < ititi ItKttc diiii thr rou|ti 
[ide in rrrlfhrcimixl drliYcrr 
irui;l>i to liie ifrtltn.' ttom. 

Hundred I of minurjciurrri 
Drr Jiily rftsiviniiimilir-iLLMib' 
pl«inii jmJ ih«f« Ji anlr' cnr 

!<□(> Vii^cn- Sec how ihtir 
■wiitri] hlfvl laBtti bil« inio 
iKnh the am ^Bd ihjr ivcwk. 
Give ihcjii iht etiDit trvfrf 

-will convinft ^uu ihai 
ShikcpfO"^ Loc^ Wither^ Jt< 
t(r^ » * pi irr vit prfiitiKi, 
i« \ Strfld for cf uniif Lri nu w, 

SHAKEPROOF 

iOiiititH tfUilnwH TWllVii J 
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in judptwni" in prtniinii the utinlc. "Let 
tllp Air-Mtndcd Rule llw Air/" writlcll bjf 
Hi'lMCOr Himm Binetmrn of ConrteClicut, 

U iii tnlercitinj; to know thni the reputed 
Konar^le Si«iuilar Bingham tcnmcd ty fty 
alter he w»s 41; but. whtti >ic nUcmpi* 
to convty to Uie flcnrraj itadine pubJic the 
nicrclj^ ckF elhicj UQV'^jTiiiijf the tmlanfi^ 
belWHfi lailvbay aisd air ri-ijukliufi. he f«lls 
oa If It an he did whrti o-iiMJiTEd iof Mi latk 
oi elbin in r^KuLalion of his persaroi run- 
dtii^t, in the hirini; of a citrk frmn a manu^ 
(qavirine conce-m Md putting hini on i.hc 
^(■vcmmenL pay roll. 

] should have lht»3jiht that SrixaiDt- 
BinKhiim mxild be fonirni to hide his li^ht 
imii^r 4 hnshrl t^i Icjtislaticifl, r^ithtr 
ihAn to attempt ID 'C□^^'i^ic« tbal, he 
w\ii\\ei o\ that w-cal]i-d sixth tmht. cqutlib 
num. 

L tt ARRIS 

Seit lakt City. Utah 



Slalimtftt of OwntfthJp 

STATEMENT rif llif rpvrjrmliui MmiitcfiiHTt, rij-- 
, tfl-r.j ti^iultfd' hr Art of t'ciiiEruAp 

llfljctl UJubthljr 1.1 liJijcCiHUltl, UAlill. ibJ 4uli- 

InsUio. I>. t'., fnr AiirtI I, till. 

nir of Waihidriim, Cuitnij »l Mlairict ■»! 
(."oiMinbLn. m. Itrluj* iiu, » Ni-'Ltrf ^till? la cut] 
fur Ihc iSluti! Ultl caiUIl)' Arol-H^lcf, (vnin|gp||>' 

«PP«iirTi| Mtrls Th'TfiH, whe. turbvi fictn dulY 
iKufis icedTdliis IB li^j d»F»Mi M)a III at Im 
ia til* Edltnr of Uif >'itkEili'i Bui lai kjmJ IIiai IIlm 
fallHirlni: la. In lb* Utiil of kli iMUfiiLptUt! iiii) 
lH<iJ*<t, ■ Itut ^UliUflltl qF Hie cvn^fihlp, JIKJIfSi'^ 
nw-nl, Ttr , nI lb* ^FAtTukil publlrjiiliiii Inr Itim 
ill If ibin-Ml In U^C n^ttv fAJitliiti, rriiuLrrd bJf (Mr 
Act nf Auiuit Ifll, rnlHHltnt !a Hctlun. ^11 

t*4P*taJ IjlWH Ul(t HrfUlRlliin*. 

1. Ttiil III! nuiMi anil mldrnua p( ttiD dnI'- 
ll<4irr, EVlllur, lii»nnfEdiir «^illi'<r altd B tti HHiai niii,ii 
liern Atri DildLihir. Clialtilnr of CjWfliiEtirii ff 
tlir I'. B., WubJacfaiB, v. C.i Kdll^ir, Ilvrln 
T)i4ir^«. Wiitlt InicTtui, It. C, ; Mjiniflitit Killlisr, J. 
\V ||J«liiuli. WaKJiLbrlnli f-; Muiinii* JtUB«^, 
J, d. Wrvhjuff, WaiMntluB, l>. I'- 

i. Ttikl Ui* DKiiTr IB* ijtaiBtwr «f Cnnninw at 
I'nllril B;iiI>« uf Amrrl'-*. uld hajT Ixlns an 
Inri^rr^rR-l'^ firffa1i]±Pil|[ib iJbtdrr IIk ^ivi fif Ihr 
[iI*et1l-i at ^uluQit'LA, 1ti iclLrLiKii btliu lOTniTiiMk 
111' a HriEfd uf Olrti'lor*' 

TliB "itflrori *rB n fiillFiwt: 

I'ri'tlilf III ; WUllmi Hiillri'viMlli. rTittrmiB of 
Hiriirel, D<wf^ ik t 3hiit1Ui«i. Ul Vim I'rmld'Oi^ ■ 
W. lluftn AbliKitl, FrTiJdi.-lLl, nillnib lU'l] TrlkfllHiBr 
r'i)iii)>uij', tl? ^'Eat H'ustiLBEibri e^tmi . dilriiBii. 
m. , A- J. broII«-4«.. fretlj^nl. M*rh Truciu. Isc. 
?-h Kriudntkii', Y'ji*. N. ¥.: JUil»n H. Ell|.. 

^Iiiluit L>r'if Ciii»[<4iiy. Flr»t KbUlkiiI llink ItullJ- 
Inif. arrmj'-lijji, TriLti. : C. W, L^aulatif. frr^Mrni. 
Khnuiidn'iSlili'LiJl-Lflli'Hli)* (U«tn raniiwnjr^ IMm 
llrijnl 4j.r TnLi9» iluJIdltiir, Kimia ritr. Mo : r«iii 
rniCMIIi, Pri-itdtlK. Utiimum Piniftr f ahiliiinT, fl' 
IfirJifi titjwt. ^in TrihrliAi. CnlJFtvmlM. Trfo- 
Liri^r: Jqlut Jd} EdMiC], ChbuiMii tt Mutnt, Wnili' 
InfllnB Letii tni3 (ruol (Toapiiai^, WaahtniHuii. i 
t». P. SecnUrri A. BUluKI-, tf. fl. Clii^nbi-r 
cif €<inm«rf«i fi'a pikil Mm , B, C!, 

3 T1'»L kbiitTii IninillifitJrtii. tnoTt^ignPi, knd 
rillrtfr frriTiirttr Ibnlr^rrit 'iwii^ni (ir !H>Mlnt t 1^' 

1. Till) lilt IWD gnnrtifunlK vni ibnfr, tl>lii;i 
(h* iumvft uf llie (iwimr* mi-rkhiil.lptn. Did wchHU 
IiuIkIi'tV. If atgy, ^iililjitii lii-l <i4dy ITl« IM >r{ il'>rk< 
tmlilrrx (Bd WfUflli ImtWr" *■ llirV i|-i'i-ur iil'i'n 
ll>'Ki|u« i^f lUv L'«i3uaiflrj> hul mlv, lb wLi-ri 
Ihi' ■InTklhihhr hit ■rL'itrltgr linLlrF Jt-IX'liri Ulfim 
111* twwkj of l>i« iMWiUBf *■ iriLBiiT iif Jn mity 
ii|1i^r n'FNi^liltr r*-|A*l4»n iNr babir uf tilt Tfvrvm 
nt mtpat*tlBlt far ithiiin Utfit tnillri* I" 
U ilTn ; wiie Mm I Iif mI<i9 iwn ixtiiCTiiili} imii - 
Ijllu (ClbHMlla ftnbririni nJltilir'! flltr IntfwM^ir 
l>*ll«f M tut Uir flrviLHi^lani'Tii tml rriQiliiiunt 
Uldif Vhfdl ItoclduiMi'n ind Hn'urll> iKiUkiitL 
■hn irp nut ameir impii i>* l""->k* uf tli* ffitm iin 
11 tliL«trrt. Jlrtiil fidwl IlVil n-nirH(i" Ul • r»lui'lfi 
■mIib-p IlLttn Ihtl i^t M buDA n^r umtwt ^ lld« 
•flUnl b^n n<i »*iim4i tu fmllrTr t'lK unr ■nHii-i 
|)vnp<>ll. Jlk"<irL|t|li»Bj i^r rnr|i> -^ntliiA Lih Uit- Ih' 
|«rn| iJIrcEl ur IhilirT^t IB iht iilil iKick. bkrivda, 

sr t>tli«r lecurllii* MtU u « itriMl h-r hiifi, 
UKkt.E TBaai-R, 
IHIcuiurt iif E<lltnr t 
Hum to lad mtntHW b^Tor* nu tliLi 3 In 
djIT nf XudL ItSD. _ _ 
|K«a3 1 WJlLTEk I. aABTLXT. 

?(t.|ir>' Pululk, Illilrirl uf [TdluiinUi. 



Wearers of 
Vine Shoes 

demand new kind 
of fcx)t comfort 




"T^E tne?e abaHu:* of dimnjcict no 
I Inniw fatiifi(>i men wbo can affnrd 
tJir Lursl. Their- Jiave cfiseDvcred th* 
en;Uin{r tonifon: oi t'i^iirDu» foot bultb 
in llw Areh Vttxrvvf Shu*. 

The nnturiiJ ipriintines* of the icep 
»tintutiit«U b)r th« nKJultled [ni<t9tJir«ai 
•tippurt. Neri'Wi muKj^cs ^nd bloods 
veifclt enjoy bjr<.'fixji (r^nluiti on the 
Aixh Pfeacn. pr fl-it inner ual^t 

The 

»treit|£lli and liuuyallCJ-, iill vtRlin anrt 

atresd hcing atAurbcd by the cancelled 
Arch Treser^-ef arth bridje. 

Thc9tr nnd other e^cluiive featam ire 
found only in the An:h Trwervef Shoe. 
They uniiDt be dur^/icjied tuciuw; 
they are patented. ni*HEiEuiih«l ntyJwi 
uid eholiceit rrmttriah i n Cunom Grade 
At |1 and up, Oihtx grades $10- 

Send jDf /rfe b^iUl laday end nattn 
of nfiirtil Atek t'rtten*r Skt>* rifuifr, 

E. T. IVkfGHT & COMPA.V^'. INC 
Dept. N<U5, Rccklaad, Mm. 

Alio maktrs tflht tt'ri^kl SfiM, tS.j9 «fi 

«HOE 

rou MEM 

Ukjj' for voncn, mi»«-i tod tltlljlttii br nily 
tht Se|b)r Sl»* Cg ^ HiVTUnciiitli. Ohta 
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THIS if «M of ■ ]«rlai 
of alJlloriili written fay 

en iht general iub|«ct 
of idvtrtifinf 



Let Advertisin3 
an<j Selling 
Work Together 



WHILE the salesman «tubbocti< 
ly i3)nt(?st5 fnr all the credit he 
CEin K*:t, and tile equally stub- 
bom advcniairiK manaKEr contends that 
BdvtrtisJAE docs the job, the posilion of 
both is being alTect'ed by tuch modmi 
merdiandi^iriK dtvtltKpmcnta m chain 
storca, mail-order houses, 3yndijcat«and 
TtiereeT^. 

Ah salesmen have been Utc first to fed 
the cffpcta of these irmovalion3, an or- 
jianizcd ^roup oi llQ.OOC meinbeta <A 
the United Comnwrdal Travelers of 
America has conductf-d an i-stcnsive re- 
search to ascertain conditions and de- 
termine wayn and means of rneeting 
them. 

Mi>re than 2)0,000 sali.'smen iiUed m 
kngthy Questionnaire^, 

Thog^ands of sales calls in 25 lines of 
busirteis allow Lhat without the support 
of advertisinj;. one call in three results 
in an immediate order. With direct mail 
and trade paper advertising lo support 
the sal^men, 5^ per cent of all calls pro- 
duce afj order, and whrn nafionaJ adver- 
tising is added, the percent ajje of pro- 
ductive call« increases tu 66 per cent- 

With advertising supptjrt the averajje 
siEe ol the order is $60, and without it, 
the average is $50.80. 

If you are stilt interested in statistics, 
76 per cent of the ^^atesmefi report, "lio 
leads, supplied by houst"": 63 per cent 
push st>ecialtie&; B4 per cent endouraRe 
tt'lbphone and mail order*. All of which 
indicates the need of dtalin;; with all 
phases of selling under one policy and 
program instead of dealing with the va- 
rious phases as independent aCTivities 
frtqumtly antaRonistic 

J P Calhwa^, pTtddtnt 
Tkf Callaway AfftKwtts, inc. 
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ANKER scrutinizes 



Advertising Policies 
and Results . * . 



says Arthur W Loasby 



9 



. with a keener eye &nd greaier 
undentanding. Today he looks at 
sdvenUing appro p nations h« 
look^ stt fuel bills and laboccost^.*' 



IkiTR. LOASBY oukn ■ |KiKttiting tonimcnf on ihc new 
■ ^ contepiioo of in<iusiry wheo. he puss iJvenum^ In the 

June caiegtiiy «riEh prociuitiiNi. 

He is one of the leaders who mdiie that ihc haorf a no 

[ofiger s problem complete in icidf. Tlie nMLnuficaiict'i f?- 

tpoiuibilit)', in the modefn virw, ii Hut cntleJ unfil tKe pmduCT 

ii in the hinds of the ultimue consume. 

Aim bu3tnc» men we thertfoTetej^ing to lighten the bui' 
deti c»f tlimihuiiu^]. tlicy drm^nd the Miiic effititifit lunJling 
of pfoducis between &ctofy snc! ctmbuncr dui it fuund within 
thv bctory ttxelf. To w-tug^t-Ymz production ihcy wouJ4 add 
»iraighi-liite diitribution. 

Such intcgrvtion on be acbievetl onlj iwben there if ui Ji£zivc 
dcmin'd in the uliinMtciniikct. The sruily of ihii denund knd 
the ecnnomical muntenanee of it Eig»Jns« the cncrcMchmentt 
of comprrition ue the conrribuiicmi of gtwd aJvendtiflg tcr^ 
vifc to chit iitcnaungly in^purtsnt phase of indtutriid iftiviij^ 

WorttJng with modern bu}ine» eKecuiives, the J, Walter 
Thompfon Compan;^ ha for mitny yeui aided in the coJution 
□f these corripIcK problcnu. Thicxigb CKien^ive furvep utd 
wide jnerctuiraJi&ing eicperiencc, it hu made the lutYercUing pte- 
pifed for iti chettts in essential part of the ecotiotiuc process. 

Two folders, entitled "Selling u Hotrte" tad! "SeUin^ 
Abroad," show the scope of the Knice of che J. WaJ(cf 
Tbotnpton Company. These fotden will be gUdlf sent to 
executiircs inierciied. Write to tlte New York OlRcc and 
copies will be nulled promptl}-. 



^«wt ••Mho' VluM ol 
fb Umtwtn pImMitm ef dii*ri< 

•te |. WUw Thoap!^* i 

fvllr lo F''*^"' (Jiff (Mini 
■thick ^1 ••tnaJ ■ (4Kt *i 
■MMM wl rtUtfilm \mtlat In 
liirilBiibiHtviiirfii 




pbc)io|tfaph«d from thv b*se of liw GeuriB Vath- 
In^na tutmc oo dw strp* pf cbc 5ub-Treaiwr]r Buildieii 
ID New Yoffc. Tbe*e B«at rtrucmrei pUy ib«r p*rt in 
cli«iijrto<t aiufctt*. There »rc at*t thret aad on*-hj,lf 
millioa cleric: il wurkiri'i in ihii couoifTt mt^ii ui ihcrq 
cuDrtniraivd wifhio urhiin areaiu Market ctratc)rr drt*t- 
Dped br tfae J< V^lter ThtMnpwa ComfMnr tfatiHi«h 
fCKartb prcnet Jti ^ilwt t(> (iic culiiwatioa uT lucb 
¥aliwbt* mixkec*. 




J. \^alter Thompson 
Qompany 

Annrlef • MtMi(r«al^ (jiatd* ■ LoodoA, P>n^ 
Midrid. Berlin, SttMLkhulitt. C«ip*eh*SVfl< A.ntw«r|K 
Wafw* • Alrtanilna. (^jrrfxi lloabvtk. 
Soolli Afri^-a * HLitTuit \irrt, A^feaiiiui iHl 
PauU}. firaail ■ Bombay, ]ad»« • S^d^Hr, Awantia 



^ut costs . . . opeed business with 
telephone 'pypewriter ^^^^vice 




Telephone Typewriter Service jnikcs pos- 
sible the complete co^ordinaiion of every 
depart meat of tt business, no matccr hoirV 
widely separated its various branch offices, 
warehouses, factories, or other units may be, 

Ic provide? quick. Accurate Aod continuous 
tu>@-waj tjfewrimn tommunkatim. A message 
lypcd ac one oificc i$ reproduced instantly 
and idcQcically in all connected ofBccs^ 

A machinery corporation uses Telephone 
Typewriter Service to rransmii orders, pro- 
duction reports and administrative messages 
between it^ headquarters office and four 
distant factories. 

A bl^nLct manufacturing concern 
uses it CO give its customers speedier 



scrviccn Orders arc shipped from its Rhode 
IsLand mill the same day they are received 
at the New York ofHcc. Cancellations or 
changes arc transintttcd without delay. Office 
routine is simplified, orders being handled 
only once where formerly they were h*ndkd 
three or four times. 

Telephone Typewriter Service js of value 
to small &rms as well as large. Expensive 
duplication in operating details is cliini^ 
natcd, productioa curves smoothed out, de- 
liveries speeded. Your local Bell Telephone 
Business Office will gladly ma Ice a sur- 
vey of your communicacidn needs 
""jAj^ and show you where this service will 
^^mU reduce costs. 
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RC WELDING 




to manufoctuTers 
whose costs are high 
1 offer 
this suggestion" 



I am 
ARC 



WELDING 



U*V«L>ii, H J. 

N01ITH«E«TCIIH MFd, COMPANY 
Mlf««Hh*c, VI*, 

UNA «GIJMH$ & BOHDIH& COMtAMt 
imCOLM EiSCTKIC COMFAMf 
•CNtlAt, ELEtTKIC COMFANt 
VElTIKGWOUSe ELSCTIIlC t-A^iF^ CO. 



REDUCE th» number of costtngs 
in youT pToduct*^— mftfty of them 
ore too costly. They con be reploced 
j»y arc'weld^d steel. Yout products 
will be modernii^d. They will be im- 
proved — and your prodMction cost^ 
will show a gratifying reduction. 

The foundries of mony forsighted, 
progressive monufoctuTerj ore pro- 
ducing fewer ond fewer costings — 
for these manufacturers ore getting 
the jump on competition* They have 
turned to ore welding. 

With this modern pTocess^ standard 
TollH steel shop«s can be fabricoted 
into ports, strongerj more rigid ond 
of 1e«s weight than caftJegs. Arc 
welding requires moteriel, less 
equipment and fewer operations. 
Naturally costs ore lowered, speed of 
production increosed ond inventory 
reduced to o new iminimum. 

These odvontages are yours — or 
your competitors*. He who odopts 
ore welding first, will profit most. 
Leern then, ond f^uicMy, of ore wefd- 
ing. yt/r'iis now to the sponsors of 
this messoge. 




Pa 



f*{: 






OltiaTteTMBR K«ib^lw4*i Cm. 



A Beacon to Industry 



VVith millions of horse power at stake. Industry's cost of getting 
Timken Bearing protettion becomes a molehill as compared with ihc 
nioiintiiin of Waste represented by getting along with anything less 
than Tjmkcn. 

There are these fiintlamental factors to be considered — extreme anii- 
friction ahility; full capacity whether loads are all radial, all thrust or 
both in combination; and extra capacity in the smallest p(>fisible unit 
of space. All tliese plus advantages are due to Tsmkcn tapered nmistruc- 
Xion, Timken PfJSrnViiiJ jfUGMH^ ROUS and Tiniken-madc steel. 

Present day rom{ictirio» warns Industry of the danger of accepting 
anything short of Timken Hearings, The guiding light points out the 
one safe rule to follow in buying or designing jnachinery — and that 
rule is "Timken Bearing Equipped". 

THE TIMKKN ROLLER HEARING COMPANY, CANTON, OHIO 

TIMKEN ^^BEAmMGS 



